Section 15
State and Local Government Finances and Employment

Nationwide statistics relating to State and local governments, their numbers,
finances, and employment, are compiled primarily by the Bureau of the Census.
Each five years, the Bureau conducts a Census of Governments involving collection
of data for all governmental units in the United States. The 1972 Census of Govern-
ments is now in progress. The 1967 Census is the most recent for which complete
data are available. A summary of reports from that census appears in Appendix IIT
of this book. The Bureau of the Census also conducts annual surveys which cover
all the State governments and a sample of local governments. Publications issued
annually by the Bureau of the Census include a report on governmental finances
which presents figures for the Federal Government, nationwide totals for States and
local governments, by type, and State-local data by States. Also issued annually are
series of publications on State finances, city finances, and public employment and
a deseriptive leaflet, Recurrent Publications on Governments. There are also three series
of quarterly reports: on tax revenue, on public construction expenditures, and on
investment holdings of major public employee retirement systems.

Basic information for Census Bureau statistics on governments is obtained mainly
by mail canvass from State and local officials; however, financial data for each of the
State governments and for many of the large local governments are compiled from
their official records and reports by Census Bureau personnel, and classified into
uniform categories for statistical reporting.

Statistics regarding particular functions in which State and local governments have
an important role are presented in other sections of this book (for example, Education,
Social Insurance and Welfare Services, and Transportation—Land).

Governmental units,—The governmental structure of the United States includes, in
addition to the Federal Government and the States, thousands of local governments—
counties, municipalities, townships, school districts, and numerous kinds of ‘‘special
distriets.” As shown by table 659, more than 78,000 local governments were identi-
fied by the 1972 Census of Governments. The figures for governmental units include
all agencies or bodies having an organized existence, governmental character, and
substantial autonomy. While most of these governments can impose taxes, many of
the special districts—such as independent public housing authorities, the New York
Port Authority, and numerous local irrigation, power, and other types of districts—are
financed from rentals, charges for services, benefit assessments, grants from other
governments, and other nontax sources. The count of governments excludes semi-
autonomous agencies through which States, cities, and counties sometimes provide for
certain functions—for example, ‘“dependent” school systems, State institutions of
higher education, and certain other “authorities’” and special agencies which are under
the administrative or fiscal control of an established governmental unit.

Finances.—Unless otherwise stated, financial data in this section relate to the
fiscal years of the respective governments. Federal and State government figures are
for fiscal years ending June 30, except for a few States with other closing dates in the
calendar year specified. Beginning 1963, local government figures are for fiscal years
which closed at various dates during the 12 months ended June 30 of the year specified;
figures for 1962 and earlier years are for fiscal years ended during the calendar year.

Nationwide government finance statistics must be classified and presented in terms
of uniform concepts and categories, rather than according to the highly diverse termi-
nology, organization, and fund structure of individual governments. Accordingly,
financial statistics which appear here for individual States, although based upon the
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410 State and Local Finances and Employment

official records and reports of these governments, will not agree directly with figures
appearing in such original sources except where particular segments of the official
accounts conform explicitly to standard reporting categories.

The statistics on governmental finances distinguish among general government,
utilities and liquor stores, and insurance trust activities. The general government
sector comprises all activities other than those classified as utilities, liquor stores, and
insurance trusts. The utility sector includes only water supply, electric light and
power, gas supply, and transit systems operated by local governments. Liquor stores
are operated by 17 States and by a few local governments. Insurance trust figures
relate to employee retirement, unemployment compensation, and other social
insurance systems administered by State and local governments.

Employment and payrolls.—Public employment and payroll data are mainly
based on mail canvassing of State and loecal governments. Payroll amounts include
all salaries, wages, and individual fee payments for the month specified, and employ-
ment numbers relate to all persons on governmental payrolls during a pay period
of the month covered—including paid officials, temporary help, and (except where
otherwise specified) part-time as well as full-time personnel. As in the case of financial
data, figures shown for individual governments, such as States, cover major dependent
agencies such as institutions of higher education, as well as the ordinary central
departments and agencies of the government,.

Historical statistics.—Tabular headnotes provide cross-references, where appli-
cable, to Historical Statistics of the United States, Colonial Times to 1957. See preface.

No. 658. GOVERNMENT FINANCES—REVENUE, ExPENDITURE, anp DausT: 1950
To 1971
[In billions of dollars, except as indicated. Prior to 1960, excludes Alaska and Hawaii. Excludes intergovern-

mental revenue and expenditure. Local government amounts are estimates subject to sampling variation;
see source. See also Historical Statistics, Colonial Times to 1857, series Y 384681}

Al TEDERAL STATE AND LOCAL PER CAPITA ! (dollars)
ITEM AND YEAR govern-
ments Percent State
Total of all Total State Local Total || Federal and
govt. local
REVENUE

67 44 65.3 23 i1 12 386 264 121
106 72 67.6 34 17 18 564 395 169
158 100 65,2 53 26 27 726 484 242
253 161 63.9 01 47 44 ] 1,045 661 383
266 165 62,2 100 53 48 | 1,087 667 421
313 200 63.9 113 60 ! 1,279 806 472
33¢ 206 6L.6 128 80 60 | 1,341 805 536
342 203 59.1 140 73 67| 1,337 761 57

70 42 60.3 28 11 17 400 250 150
111 70 63.5 40 14 26 592 388 204
151 90 59,7 61 22 39 714 428 288
258 152 58.9 106 40 66 1, 096 624 472
283 166 58.9 116 44 72 1,183 670 512
308 177 51.3 132 49 82| 1,267 689 578
333 185 35.5 148 56 92| 1,353 707 646
369 199 53.8 171 68 105 | 1,460 729 731
281 257 9.4 24 5 19| 1,856 1, 697 159
319 274 86.1 44 11 33| 1,92 1, 660 268
366 286 80. 4 70 19 51| 1,970 1, 591 389
440 326 74.2 114 32 81| 222 1,649 874
469 348 74,2 121 36 85| 2,845 1,739 606
487 354 72,6 134 40 94| 2,413 1, 752 661
514 3n 72,1 144 42 102 | 2,531 1,825 706
557 308 7.5 159 48 11| 2,700 1,930 770

! All years, except 1670, based on estimated population as of J uly 1; 1970 based on resident population enumerated
asof Apr. 1, Includes Armed Forces abroad through 1955; thereaffer, resident population. Refers to general reveniie
and general expenditure excluding intergovernmental amounts. = 2 As of end of fiseal year.

Spurce: U.S. Bureau of the Census, Historical Statistics on Gozernmental Finances and Emg@oyment; Census of
Governments: 1967, vol. 4, No. 5, Compendium of Government Finances; and Governmental 'inances, annual.
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Fie. XXVIII. Tae STATE AND Locarn, GovERNMENT DoLLAR: 1971
[See table 668]

' Where it comes from...

Utilitiesand
tiguor stores -

~ Utilities'and Insurance
fiquor stores. _tusts

Other
general
expenditures

5 and gross
- receipts taxes

Bource: U.8. Bureau of the Census. .

Fia. XXIX. Per Carita Tax REVENUE, BY LEVEL oF GOVERNMENT: 1950 To 1971
[See table 660]

{ Federal
State and Local

Bource: U.S. Byreau of the Cens
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No. 659. Locar GoverNMENTS, BY TaxiNe Power anp TypE, AND PuBLIc SCHOOL
SysTEMs—SrATES: 1972

{Limited to governments actually in existence. Excludes, therafore, a few counties and numerous townships
and “incorporated places” existing as areas for which statistics can be presented as to population and other
subjects, but lacking any separate organized county, township, or municipal government]

ALL TYPES OF LOCAL LOCAL GOVERNMENTS OTHER THAN
GOVERNMENTS S8CHOOL DISTRICTS
School | Public
With | With- dis-  school
STATE prop- out Munie- Special | tricts sys-
Total || erty- | prop- | Total || Coun- | ipali- | Town-| dis- tems ?
taxing | erty- ties ! ties | ships | tricts
power | taxing
power
78,218 || 65,914 | 12,304 | 62,437 || 3,044 | 18,517 | 16,991 | 23,885 | 15,781 | 17,238
875 589 286 749 67 396 - 286 126 126
120 120 - 120 8| 112 - - - 29
406 377 29 169 14 65 - 90 237 241
1,283 917 366 805 7 454 - 366 388 88
3,819 || 3,498 321 | 2,687 57 407 -| 2223 | 1,132} 1,183
1,819 || 1,168 161 | 1,182 62 258 - 812 187 187
Connecticut. cee| 428 340 8 414 - 34 149 231 14 169
Delaware. .. ... ... 168 82 76| 1833 3 52 - 78 25 26
District of Columbia.. . 3 1 2 3 - 1 - 2 - 3
Florida 674 191 77 66 390 - 315 9% 94
Georgia. 884 350 | 1,054 158 530 - 366 189 189
Hawail. . 4 15 19 3 1 - 15 = 1
Idaho... 780 171 784 197 - 543 117 1u7
Tilinois_ - 5337 | 1,048 | 5,208 102 | 1,267 | 1,482 | 2,407 | 1,177 | 1,177
Indiana. 2, 206 586 | 2,477 91 546 | 1,008 b6
JOWE e e e emeaen 1, 605 213 | 1,355 99 951 - 308 463 463
Kansas. ... 3,366 360 | 3,384 105 626 | 1,517 | 1,136 331 331
Kentuceky. 6 320 944 120 378 - 446 181 191
Lonisiana. 710 124 | 768 62 287 - 419 66 66
Maine. ..o ieeeees 60L 113 636 16 2 472 126 7 201
Maryland.___.......... 403 196 207 | 403 23| 15 - 22 - 33
Massachusstts. o682 482 200 831 12 39 312 268 51 373
Michigan..... ---| 2,649 || 2,523 126 | 2,002 83 532 | 1,248 139 647 647
Minnesota.. | 3,395 || 3,262 133 | 2,950 87 854 | 1,798 211 445 447
Mississippi.............| 796 191 834 82 270 - 282 162 162
MISSQUIE- - e oo 2,807 || 2,145 | 62| 217 14| 894 | 343 | 820 | 636 636
Montana. . - 134 440 56 126 - 258 552 562
Nebraska. .| 3,561 || 3,265 206 | 2,187 93 537 476 | 1,081 | 1,374 1,874
Nevada..... < 184 102 82 16 17 - 134 17
New Hampshire-...._._ 499 461 38 341 10 13 224 94 1568 167
New Jersey..........___ 1,238 218 929 21 335 232 341 527 609
New Mexico - 243 66 220 32 89 - 99 89 89
New York. .. 3,297 91 2,660 57 618 931 954 748 780
North Carzolina. . 80! 590 212 802 100 454 - 248 - 208
North Dakota. 2,617 109 | 2,840 53 368 | 1,368 561 286 387
Oho.__....___.o...__ 3,098 161 | 2,619 88 936 | 1,320 275 640 641
Oklahoma. 1,287 306 | 1,02 77 547 -1 402 657 667
ggﬁ?&ﬁﬁh Laso L6 | 310 1o 36| 931 - 8. B 353
o P e 935 , 93 .7;2 1, ‘ﬁ’; 6 Lo012] 1, 553 777 8 2L
South Carolina__.__....| 583 477 106 | 490 46 262 - 182 93 93
%ﬂuth Dakota. 1,770 || 1,667 103 | 1,542 64 308 | 1,034 136 228 228
Tennessee--- 1 449 867 94 316 - 457 1 147
Uezgs-—- 3,624 || 3,005 619 | 2,450 254 981 -1 1,215 | L1174 1,176
oo 9 389 70| 419 2| 24 - 6
Yermont.._ ... 632 26 386 14 61 237 74 272 272
irginia... 3 57 9% 231 - 58 = 134
Washington 1,390 202 | 1,365 39 266 39 | 1,021 317 317
West Virginia. 171 55 226 - 2 56 55
Wisconsin._ . 2,331 117 | 2,031 72 570 | 1,268 121 417 467
Wyoming 383 268 116 313 23 87 - 203 70 70

-__Represents zero.

! Excludes areas corresponding to counties but having no organized county government.
? Includes 1, 467 other local public school systems operated as part of & State, county, municipal, or township
government and excluded from independent school-district figure and from “All types of local governments,’”

Source: U.8. Bureau of the Census, Census of Governments: 1972, vol. 1, Governmental Organization.
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No.660. Tax REVENUE, BY SOURCE AND LEVEL oF GOVERNMENT: 1950 T0 1971

[In millions of dollars, except as indicated. Prior to 1960, excludes Alaska and Hawaii. Local government amounts
are estimates subject to sampling variation; see source. See also Hisforical Statistics, Coplonial Times to 1957,
series Y 386-301, Y 448-458, Y 522~527, Y 581~592, and Y §54-659]

ALL GOVERNMEN?T STATE AND LOCAYL PER CAPITA ! (dollars)
SOURCE AND YEAR Federal
Percent Fed- | State
Total o Total State | Local | Total eral and
total local
(xX) 35,186 | 15,014 7, 930 7,984 337 232 105
(X) 57,580 | 23,483 11, 597 11, 886 401 348 142
x> 77,003 | 386, 117 18,036 | 18,081 628 428 201
(X) 93,710 | 51,243 26,126 | 25,116 748 483 264
176, 121 (X) 115,121 | 61, 000 31,926 | 28,074 890 582 308
185, 126 xX) 117,564 | 67,672 36,400 | 31,171 926 588 338
222,708 (x) 145,996 | 76,712 41,931 | 34,781 | 1,103 723 380
232, 877 (X) 146,082 ) 86,795 47,062 | 38,838 | 1,146 719 427
232, 252 (X) 137,277 | 94,975 51,542 | 43,434 | 1,126 666 460
32.4 15, 748 7! 724 109 104 ]
37.0 28, 747 1,237 1,004 143 181 174 7
38.2 40,715 2, 463 2, 209 8254 240 226 14
36. 5 48, 792 5 09 3, 657 3433 273 252 21
38.2 61, 526 5, 826 4,909 3016 340 311 20
41.1 68, 726 7,308 6,231 | 31,077 380 3 37
43.2 87, 249 8,9 7,627 31,381 476 432 4
43.5 90,412 | 10,812 9,183 | 21,830 498 445 53
42,3 86,230 | 11,900 10,153 | 21,747 476 418 58
217 10,488 593 586 7 73 69 4
22.9 17,861 744 737 7 113 108 )
20.0 21,494 1,180 1,180 (%) 126 119 7
18,9 25,461 1,929 1, 929 [O] 141 131 10
20.6 33,971 2,227 2,221 Q] 183 172 11
16,8 28, 2, 518 2, 518 ® 156 143 13
.9 36, 678 3,180 3, 180 (‘; 197 182 16
8. 32, 829 3, 738 3,738 ¢ 180 162 18
13.0 26,785 3,424 3,424 @ 1468 130 17
Sales, gross receipts,
and customs:
25. 4 7,843 5, 164 4,670 484 86 52 34
21.2 9, 578 7,643 6, 864 779 104 58 46
21.6 12,603 | 11,849 10, 510 1,339 136 70 66
22.7 15,786 | 17,118 15, 059 2,059 170 81 88
20.6 15,808 | 20, 530 18, 576 1,956 184 80 104
212 16,275 } 22,911 20, 979 1,032 196 81 115
19.9 17,826 | 26,519 24, 050 2,470 220 88 131
20.9 18,297 | 30,322 27, 254 3, 068 239 20 149
22.7 19,427 | 33,233 29, 570 3,662 255 94 161
Property:
1950, .. 4.4 (x) 7,349 307 | 7,042 48 x) 48
13.2 (x) 10, 735 412 | 10,323 65 x) 65
14.5 x) 16, 405 607 | 15,798 91 (X) a1
15.6 [6.9] 22, 583 766 | 21,817 17 x) 117
14.8 xX) 26, 047 862 | 25,186 132 (X) 132
15,90 (X) 27, 747 912 | 26,835 139 (X) 139
13.8 (X) 30, 673 981 29, 692 152 x) 152
14.6 (x> 34,054 1,002 | 32,963 168 [é:9] 168
16.3 x) 37,852 1,126 | 36,726 184 x) 184
Other taxes, including
licenses:
61| 1,110 2030 1,643 387 21 7 13
5.6 1,402 3,125 2,490 634 27 8 19
5.7 2,191 4,220 3, 630 692 36 12 23
6.3 3,670 | 5521 ([ 4,718 807 47 13 23
5.8 3,818 6,370 5,354 1,016 51 19 a2
59|l 3see| 7087 5760| 1,827 55 19 35
5.2 4, 244 7,432 8,193 1,239 58 21 37
" 58 4,544 7, 868 6, 6056 1,173 61 22 39
13,402 58 4,835 | 8,567 7,268 | 1,208 65 23 42
X Not appHeable.
 All years, except 1970, based on estimated Dopulation as of July 1; 1970 based on resident population enumerated
as of Apr. 1. Through 1955, includes Armed Forces abroad; thereafter, resident population.
2 Federal amounts include excess profits tax, normal tax, and surtax.
¥ Corporation included with individusal income tax collections. ;
Source: U.8, B istori tisti Gover tal Fi and Employment; Census of
ureau of the Census, Historical St on ental inanet " FP b ves, snnual.

Governments: 1967, vol, 4, No. 5, Compendium of Government Fi
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No. 661. GovErNMENTAL REVENUE, By Source: 1950 ro 1971
[In billions of dollars, except per capita. Prior to 1960, excludes Alaska and Hawaii]

REVENUE PER CAPITA

REVENUE!
ITEM

1950 | 1955 | 1960 | 1965 | 1969 | 1970 | 1971 | 1960 1970 1971

66.7 | 106.4 | 153.1 | 202.6 | 312.6 | 333.8 | 342,5 | $851 | $1,642 | $1,661
B8.5 ] 93.3 | 130.6 | 169.7 | 268.2 | 272.5 | 27B.7 726 | 1,341 | 1,337

51.1| 811 |113.1|145.0 | 222.7 | 232.9 | 232.3| 628 | 1,146 | 1,126
8.8 | 12.5| 17.6 | 24.8| 2.3 | 20.3 89 129 1
1.4 .8 L5 21 3.8| 48| 5.0 8 24 2%
25| 36| 50| 69| 85| o1 20 42 44
Utility and lquor stores........... 2.7 3.7 4.9 6.4 7.8 8.6 0.4 27 43 45
msu;tznce mf;‘t .................... 55, 95| 17.6| 26.5| 46.6 | 527 | 575 98 259 279

1 Based on estimated population as of July 1, excluding Armed Forces abroad.
2 Excludes duplicative intergovernmental revenue.

Source: U.S. Bureau of the Census,. Governmental Finances, annual.

No. 662. GovERNMENTAL EXPENDITURE, BY FuNcTION: 1950 To 1971

[In billions of dollars, except per capita. Prior to 1960, excludes Alaska and Hawadl, “N.e.c.’’ means not elsswhere
classified. See also Historical Statistics, Colonial Times to 1967, series Y 412-445]

PER CAPITA
EXPENDITURE 1
FUNCTION EXPENDITURE
1950 | 1955 | 1960 | 1965 1968 | 1969 | 1970 | 1971 { 1960 | 1870 | 1971
017 I 70,3 (1107 |151.3 |205.6 [282.6 |308.3-|333.0 369,4 | $841 (31,638 |$1,791
General expenditure. ... 60.7 | 97.8 |128.6 (173.6 [236.3 [255.9.|275.0 (3011 | 714 | 1,353 | 1,460
National defense and international
Pty 18.4 | 43.5 | 47.5 | 55.8 | 83.9 | 84.5 | 84.3 | 80.9 | 264 | 415 | 392
Space research and technology ... ) | x| .4| B1| 46| 42| 3.7 3 18 18
POStAL SErVICH. o omemvmweeemmemonn 23| 27| 87| 53] 65| 70| 77| 87} A 38 | 42
Edueation.._ ... ... . 9.6 |12.7|10.4 | 20.6 | 43.6 | 50.4 | 55.8 | 640 ] 108 | 274 | 311
Institutions of higher education.._| 21.1 | 1.6 | 3.2 | 5.9 10.2 | 11.6 | 12.9 | 14.8 18 64 72
Local SChOOIS . - oo oeeoeememeacees 25.9 | 10.1 | 15.2 | 22.0 | 20.3 | 33.8 | 7.5 | 41.8 | 84 | 184 | 203
7 26| 1.0] 10| 1.8| 41| 81| 54| 7.5 6 27 36
BIgAWEYS. o eeoooeeoe oo oeecaeee 3.9| 6.5| 9.6(12.3| 147|167 | 187|184 53 82 89
Public welfare | 30| 3.2| 45| 6.4|1L2|147|17.5|20.4| 25 86 99
Hospitals.... -} 211 27| 42| 59| 7.8 86| 97|1.1]| 23 48 b4
Health. . ____ 7| .7l 1ol 18] 28| 33| 391 37 6 19 18
Polics protection... 9| L4| 20| 28] 37| 42| 49| 57| 11 24 28
Local fire protection.. 5| .7] Lo| 13| 16| L8| 20/ 23 6 10 11
Sanitation and sewerage 8 1| 17| 24| 27| 30| 34| 41 10 17.
Natural reSourees. . . ...nnwn-nnn- 50| 6.3| 84|10 9.2/10.0] 115 [18.7]| 47 66 87
Local parks and recreation.._ .. _._. .81 .5| .8} L1l 14| 16| L9| 21 4 9 10
Housing and urban renewal 6| .60 11| 22| 28| 25| 32| 45 6 16 22
Veterans services, n.6.c__. 3.3| 3.1| 38| 42| 47 50| 54| 6.4] 21 27 31
Financial administration. }15 21 2 {2.1 26] 29| 33| 3.8 } 16 { 6| 18
General control..........._. - . 9N 18| 24| 27| 31| 3.6 15 17
Interest on general debt 49| 5.7 9.3]|1L4| 149 170|184 | 2L.7| 52 91| 108
Other and unallocable. . 3.1| 43{ 7.3|1L.2| 152 16.7|18.7 | 22.8| 40 93 L
Utility and liquor stores expenditure_..| 2.7 | 3.9 | 51| 7.1] 82| 88| 94103 28 46 50
Insurance trust expenditure..__.. . 6.9 9.0 17.6| 24,9 | 38,1 43.6 | 48,5 | 58.0 98 239 281
Old-age, survivors, disability,
health insur: 7| 4.3)10.8|16.6|280|325|3.8 40| 60| 176| 203
2.0 2.0} 26| 24| 21| 21| 28| 48| 18 14 23
6| 1.2 22| 86| 50| 56| 64| 7.4 12 31 38
3.6 1.5 2.0 24| 31| 34| 85| 39| 1 17 19

X Not applicable. 11960 and 1971 based on estimated population as of July 1, excluding Armed Forces
abroad; 1970 based on resident population enumerated as of Apr, 1.
? Amounts for Jocally administered institutions of higher education included in *“Local schools.”’

Source: U.S. Bureau of the Census, Historical Statistics on Governmental Finances and Employment and Govern-
mental Finances, annual,
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No. 663. GoveErNMENTAL GENERAL ExprNDITURE (DIRECT AND INTERGOVERN-
MENTAL): 1971

[Local government amounts are estimates subject to sampling variation; see source. Aggregates exclude duplica~
tive transactions between levels of government. See also Historical Statistics, Colonial Times to 1957, series Y 486~
401, Y 493-494, Y 496-499, Y 505, and Y 508)

AMOUNT (mil. dol.) PERCENT
FUNCTION All All
govern- |[Federal| Btate | Local | govern-||Federal| State | Loeal
ments ments
Total e 301,096 || 177,922 89,118 | 94,797 | 100,0 100,0 | 180,0 100,0
National defense and international
relations 80,910 || 80,010 (X) (X) 26,9 45.5 (x) (X)
Space research and technology. 3,334 3,334 (X) (X) 1.1 1.9 (x) (X)
Postal service 8,683 8,683 (X) (X) 2.9 4.9 X (X)
Education. 64,042 || 11,427 | 35,092 | 43,651 21.3 6.4 39.3 46,0
Highways. 18,396 5,288 | 14,810 | 5,822 6.1 3.0 16.6 6.
Natural regources. . 13,740 || 11,221 | 2,548 604 4.6 6.3 2.8 0.6
Health and hospital 14,8356 || 4,422 | 6,151 | 5,944 4.9 2.5 6.9 6.2
Public welfare..._........ 20,446 [| 11,986 | 16,278 | 7,870 6.8 6.7 18.2 8.3
Housing and urban renewal 4,467 3,524 175 | 2,523 1.6 2.0 0.1 2.6
Alir transportation. R 3,178 2,185 189 014 L1 1.2 0.2 0.9
Employment security administrati 2,031 1,807 942 3 0.7 1.0 1.0 (¢4}
Interest on general debt 21,688 || 16,509 | 1,761 | 3,328 7.2 9.3 1.9 3.5
Other and combined... .. 45,348 || 16,532 | 11,170 | 24,140 16.1 9.3 12.5 25, 4

X Not applicable,  Z less than 0.05 percent.
Source: U.8. Bureau of the Census, Governmental Finances in 1970-71.

No. 664. GoverNMENTAL ExPeNDITURE FoR CarrTar Ourpay: 1967 to 1971

[In millions of dollars. Local government amounts are estimates subject to sampling variation; see source]

TOTAL CAPITAL QUTLAY CONSTRUCTION EXPENDITURE ONLY
YEAR AND FUNCTION All State and local All State and local
govern-(| Fed- govern-|| Fed-
naents eral ments || eral
Total || State | Local Total (| State | Local
49,101 || 17,868 | 24,233 || 11,5644 | 12,689 | 23,882 || 4,470 | 10,862 || 9,660 | 9,811
{47,067 || 21,326 | 25,731 || 12,210 | 13,521 | 24,772 || 3,972 | 20,800 |} 10, 053 | 10, 747
47,246 || 19,006 | 28,240 || 12,701 | 15,539 | 26,836 || 3,932 | 22,904 }| 10,610 | 12,204
47,519 || 17,869 | 20,650 || 13,205 | 16,355 | 28,402 || 4,150 | 24,252 || 11,185 | 13,067
1971, total.......... 48,823 || 15,686 | 33,137 || 14,736 | 18,402 | 31,051 || 4,081 | 26,970 12,446 | 14,524
National defense and
international relations.| 11,005 {| 11,005 (X) (x) (x) | 1,804 [) 1,304 (X) (X) X
Space research 1. ... 148 148 (X) (X) X) 4 44 x) (x) (X)
Education. ... 8,124 10 | 8,114 || 2,980 | 5,125 | 6,507 8| 6,409 || 2,419 | 4,080
Higher education...... 2,926 @) | 2,02 || 2,438 488 | 2,307 x) | 2,807 || 1,920 387
Local schools. ... 4,84H (X) | 4,845 208 | 4,638 | 3,892 (X) | 38,892 199 | 3,693
Other__ .o ... 353 10 343 343 (X) 307 8 299 299 x)
Highways.............__ 11,981 43 | 11,888 || 9,695 | 2,104 | 10,986 38 | 10,248 || 8,418 | 1,830
Natural resources. ... 3087 || 2,228 864 648 216 | 2,468 ([ 1,814 654 468 186
Health and hospitals..._| 1,870 324 | 1,046 463 583 984 109 875 385 490
Sewerage. - -cceeeacaaan 1,744 x) | 1,744 xX) | 1,744 | 1,682 (x) | 1,682 x) | 1,682
Local parks, recreation. . 747 (X) 747 (X) 747 526 (x) 526 (X) 526
Housing, urban renewal.| 2,209 574 | 1,635 10 | 1,626 927 (X) 927 7 921
Air transportation....... 1,103 369 734 108 626 761 160 631 104 527
sl w) w2l 8 B L8 &) e
ocal utilities. .....-.._. 2,656 (X) X) s s »
Allother... 222170 4082 || 676 3,406 || 733 | 2673 | 717 || 65| 2.452 (| 568 |-1,834

X Not applicable.  !Includes technology.  *Includes terminals.

Source: U.S. Bureau of the Census, Census of Governments: 1967, vol. 4, No. §, Compendium of Government
Finances; and Governmental Finances, annual.
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No. 665. GOVERNMENTAL REVENUE AND %xpmnm-rnnm, BY LEVEL OF GOVERNMENT!
1971

[ ernment amounts are estimates subject to sampling variation; see source. See also Historical Statistics,
Local gov Colonial Times fo 1867, serles ¥ 384-714)

AMOUNT (mil. dol.) PER CAPITA ! (dol.)

ITEM All State and local Fed- | State

govern- || Federal Total eral | and

ments local

Total || State | Local

Revenue. ..o -ooovomoconecenanen 1342,489 || 202,544 |2166,000 || 97,233 |2100,993 | 21,661 982 | 2805
Intergovernmental revenue..........-- (O] x)y | 26,146 || 23,800 | 34,473] @ x> 127
Reyenus from own sources. ... 342,489 || 202,544 | 135,045 || 73,424 | 66,521 | 1,661 082 | 679

General revenue from own sources....| 275,660 {| 156,887 | 118,782 || 61,200 | 57,4011 1,337 761 876
Taxes $ 232,952 1| 137,277 | 04,075 || 51,641 | 43,434 | 1,126 || 666 | 480
(X) 37,862 || 1,126 | 36,726 184 || (%) 184

86,230 | 11,000 || 10,153 476 418 58
Corporation income. __.___-—.--- 30,200 || 26,785 | 3,424 | 3424 } 41,747 { 146 130 17
Sales and gross recelpts.....----- 52,660 || 10,427 | 33,233 1| 20,570 | 3,662 265 g4| 101

Customs duties. . .ccoooeuoaan 2,591 , 591 (X) (X) X) 13 13| X) "

Genera) sales and gross receipts.( 17,812 (X) 17,812 || 15,478 | 2,389 86 || (%) 8 S

Selective sales and gross receiptst| 32, 256 16,836 | 15,420 || 14,007 1,323 156 82 72

MOtor fuel....oomeeeonromonnn 10, 588 3,918 | 6,670 || 6 628 42 51 19 38
Alcoholie beverages. - 6,870 4,781 1,580 {| 1,527 63 31 23 3
Tobaceo products. | 4,883 , 20 2,676 || 2 536 140 24 1 1
Public utilities.. .............| 3,844 2,006 | 1,748 1,012 735 19 10

Motor vehicle and operators 1

(e 3,140 X; 3,140 || 2,953 186 16| X %
Death and gift ..o oooooocenenennn 4,839 8,785 | 1,104 || 1,104 | w¥A) 23 18
Charges and misc. general revenue®.| 43,417 || 19,610 | 23,807 || 9,749 | 14,058 211 05 ng
Current charges &....o.coocoveon 29,320 {| 12,444 | 16,885 || 7,066 | 9,819 142 60 &
Natlonal defense and interna-
tional relations. . ..ococoeuenen 1,820 1,320 x) x) (X) 8 61 (X)
Postal service...... 6,472 6,472 (X) (X) (X) 31 31| (X) o
Education 3 _.___ 6, 657 6,622 || 4,162 | 2,470 2| @ 8
School lunch sales. 1, x) 1, (X) 1, 7 (X) g
Higher education. 4,475 (X) 4,475 4,078 396 22 (X) 25

Natural resources.. 3,671 8, 331 236 105 18 1

Hospitals. . oo._ o oeee-e- \ 33| 3,605 1,036 | 2,560 18| @ w7

SOWeIBge. - omeooocomemnennnne 1,084 || 1,03 || @ 1,034 5l @ g

Other sanitation_....... 344 {X) 344 (X) 2 (X)

Local parks and recreation. 318 x) 36| @ 318 2|l & %

Housing and urban renewal_ 1,108 476 632 12 621 5 ) 3

Alr transportation............-- 877 10 567 51 515 3 )

Water transport and terminals_ 483 189 294 78 216 2 1 1
Speclal assessments.......occooeen 598 (X) 508 17 581 3 x) 3
Sale of property. ... 739 388 351 59 293 4 2
Interest earnings. 5023 || 1,714| 3, 1,649 | 1,760 24 8 16

Utility revenue.___._.__ 7,276 (X) 7,216 (X) 7, 216 35 (X) 35
Liquor stores revenue_ ... 2,083 (x) 2,083 || 1,814 269 10 || x) 10
Insurance trust revenue. .. .ocoo--oo- 67,461 || 45,657 | 11,804 || 10,820 | 1,484 279 221 87
Expenditure. ... _oocoooooconnn- 2369,423 || 226, 157 [2170,766 || 98,840 105,167 | 21,791 || 1,096 828
Intergovernmental expenditure_........ O] 27, 500 O] 32,640 601 @) 133 @
Diﬁmty expenditure. ... 360,423 || 198,657 | 170,766 || 66,200 | 104,566 | 1,701 963 828

y type:

General expenditure..........._.... 301,006 {| 150,422 | 150,674 || 56,478 | 94,196 | 1,460 729 731

Utility expenditure..... 8,675 X 8675 1| (X 8, 675 2 & 42

Liquor stores expenditure. ... 1,625 x) 1,625 || 1,395 230 8 (X) 8

Insurance trust expenditure_ ... 58,028 || 48,235 | 9,703 || 8,327 1,466 281 234 47
By character and object: ‘

Current operation 214,718 |} 102,884 | 111,820 || 35,846 | 75,983 | 1,041 499 542

C%)ital outlay..... -| 48,823 || 15,686 | 33,137 || 14,736 | 18, 402 237 76 161

onstruetion -1 31,051 4,081 | 26,970 || 12,446 | 14,524 151 20 131
Equipment. _....._____.. -] 13,660 || 10,695 | 2,965 866 | 2,008 66 52 14
Land and existing structures..._.| 4,113 010 | 3,203 1,423! 1,780 20 4 16

Assistance and subsidies 16,263 | 10,103 || 5,631 | 4,573 123 T4 49
Interest on debt...o.o o ... 22,603 || 16,599 | 5,004 | 1,761 | 4,142 109 80 29
Insurance benefifs and repayments.| 58,028 48, 236 9,793 8,327 1, 466 281 234 47
Ezpenditure for personal services......__.. 0120,107 || 849,646 | 70,561 || 19,981 | 60,640 682 240 342

NA Notavailable. X Not applicabls, Z Less than $0,50,
! Based on estimated resident population as of July 1, 1971,

2Ag ega,tss exclude duplicative transactions between levels of government; see source.
2 Includes amounts not shown separately.

4 Minor amount ineluded for corporation income tax.

¥ Includes pay and allowsances of military personnel.

Source: 'U.8. Bureau of the Census, Governmental Finances in 1970-71.
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No. 666. FepERAL AID 70 STATE AND LocAL GOVERNMENTS: 1965 To 1973

{In millions of dollars. For years ending June 30. Comprises Federal funds and trust funds]

TYPE OF AID, FUNCTION, AND MAJOR PROGRAM 1965 1968 1969 1970 1971 1972 g?
Grants-in-aid and shared revenue._...._..__... 10,906 | 18,599 | 20,255 | 24,015 | 29,844 | 35,940 | 45,008
National defense. . .uoouoenooons o 35 a3 40 46 42 50 67
Civil defense and emergency planning. - 22 26 26 27 26 26 35
National guard facilities_. ... . 11 1 S 10 8 19 26
Atomic Energy Commission ... ..coceeeeomncana. 2 5 6 g 8 5 5
International affairs: East-West Center, Hawaii.. . 4 8 6 5 5 5 [{]
Agriculture and rural development - ..o oo, 518 681 807 661 660 830 1,152
Removal of surplus commodities and value of
commodities donated. ... ... 387 405 610 434 387 605 801
Rural water and waste disposal facilities. ® 29 28 25 36 35 46
Cooperative State research service........ 45 57 58 60 67 72 80
Cooperative agricultural extension work. 82 74 81 106 134 147 164
Natural resources and environment t....... 298 478 518 806 920 907 1,330
‘Watershed protection and flood prevention 58 89 82 93 74 80 102
National forest and grassland shared revenue..... 34 45 53 79 73 58 86
Waste treatment works and pollution control. .. - 75 132 161 194 520 460 787
Fish and wildlife restoration and management.. . 20 32 37 43 45 54 62
Land and water conservation fund............._. () 51 44 46 62 89 126
Commerce and transportation!........ aeun| 4,397 4,860 | 4,710 | 4,865 | 5,200 [ 6,432 5,853
Economic development. .. ®* 114 145 157 178 187 176
Highway programs.... 4,018 | 4,106 | 4,162 | 4,333 | 4,664 | 4,696 4,781
Urban transportation. .. 11 85 136 104 154 179 350
Federal-aid airport program. 71 75 104 83 62 106 220
Appalachian development.._.._... @) 98 155 184 220 234 261
Community development and housing 1. 576 | 1,304 | 1,670 | 2,432 | 2,854 | 3,427 3,506
Community action prograrms 86 526 615 648 715 708 638
Model city grants....._. . (#) 2 9 76 320 491 578
Water, sewer, and neighb (®) 49 91 132 143 157 156
Low-rent public housing .-~ 206 283 343 436 559 750 | 1,121
Urban renewal.......... 281 475 534 | 1,054 | 1,02 | 1,218 950
Urban planning and ope 23 59 76 85 88 102 158
Education and manpower!. . _..._.._. 865 | 3,967 | 3,793 { 4,711 | 5891 ( 6 242 6,615
Funds appropriated to the President 3. 49 897 792 900 402 228 32
Elementary and secondary education i 81| 1,455 | 1,404 | 1,470 | 1,798 | 1,883 1,847
Assistance to schools in federally-affected areas. . 341 472 398 622 493 602 422
Higher education activities..-. .- 16 387 350 342 309 216 135
Vocational education._—_...... 132 255 255 285 410 501 5§30
Libraries and community services. -- 26 93 68 105 7L ] 932
Manpower development and training activities. . 23 39 41 421 | 1,107 | 1,166
Employment security programs. - 183 310 317 328 428 360 353
Work Incontive. ... —.oooomee—.. @) @ 31 81 123 W gga
Emergency employment assistance, ) ® ® ® ® 58 ) !
Health !, __ooooooouene. 644 | 2,706 | 3,192 | 3,831 [ 4,467 | 5974 579
Mental health..____.__. 11 102 62 146 166 290 361
Health services planning 278 418 440 haL 542 gﬁ 4!8)6
Health services delivery._.. 99 240 320 360 330 1 pi
rﬁregggtive health services.. ® %g %’; ig 2 eg 954 246
ealth manpower........
Medical assipstance. - 279 | 1,806 { 2,285 | 2,727 | 3,362 | 4601 4,301
Income security 1....... 3,436 | 4,637 | 5200 | 6,473 | 9,601 | 12,168 | 12,744
Income malnsttenance 2,097 | 3,814/ 8,023 | 4194 | 5 859 ?’ (8552 g' g‘g
Social services._.... .- . - 461 343 522 744 , ﬁgg 38
Vocational rehabilitation. ... 102 281 353 441 508 1,863 2 149
Food StaMP. oo eeooean 32 172 234 550 | 1,887 "08 " 500
Child nutrition and special milk. 263 318 336 379 832 15) "
Veterans henefits and services. 8 13 15 18 19
General government ... 122 225 295 363 586 837 1, g«tg
Federal payments to D: 38 64 85 115 174 2562 g,]
Grants to territories. .. .. 13 32 47 49 60 0 59
Shared revenue to Puerto 68 98 128 99 98 9 i
Law enforcement assistance. ?) 6 28 41 196
General revenue Sharing. .« o oo o oocvemmmmemmen x) x) (X) (x) (x) - 6,78
Loans (net outlays) 234 332 374 252 177 197 378
Agriculture and agricultural resources. 10 80 64 [¢4] - - -
Natural resources. 17 16 6 3 5 9 %_8/
Commerce and transportation .. 26 18 42 46 38 o
Community development and hor 103 17 a3 30 12 -—(73 1 n
Education and manpower. 69 170 121 87 64 1 198
General government 26 73 90 51 140
: Represents zero. X Not applicablle. 2ZP Less thanff&%ﬂ%%atmn
P adas prosl;{rams e th 570: oo rlgferred%o U.S. Dept. of Labor in 1971. Head Start

3 Includes worl

and training programs through 1970; tra:
and Follow-Through transferred to U.S. Dept. of Health, Education,

and Welfare in 1972.

Source; U.S, Office of Manzgement and Rudget, Special Analysis of Federal Aid to State and Local Governments;
derived from The Budpet of the Uniled States Government.



418

State and Loca

1 Finances and Employment

No. 667. TFrepERAL A1p T0 STATE AND LocAL GovERNMENTS, ToTAL 1971 AND 1972,
StaTrEs AND OTHER AREAS, 1972

[In millions of dollars, except per capita. For years ending June 30}

DEPT. OF O%ea of OEfgce of Sochl DEﬁ;bO%ﬂgH;mG Dept. of
TOTAL AGRICULTURE Cco- uca- an N
nomic | tion, | Rehabil| DPEVELOPMENT | Traps-
YEAR, STATE OR Oppor- | elemen- | itation porta-
OTHER AREA Child | Food | tunity, | tary and| Service,| Low- tion,
Per || nutri- | stamp | commu- | second- | public | rent | Urban |highway
Amount1| cap- || tlon | pro- |nityaction| ary assist- | public | renewal | trust
ita || pro- | gram | programs|education| anece |housing fund
grams activities
1971, total....._- 29,844,7 | (vay || 713,38 |1,536.5 715.5 | 1,797.3 | 9,639,6 | 5684 | 1,025.9 | 4,56L3
1972, total._._| 35,940.6 | (va) || 987.2 {1,862.6 708,4 | 1,882.9 (13,0901 | 749.1] 1,222.3 | 4, 56L.5
958.8 |1,862.6 600.2 | 1,853.2 (13,0376 | 722.8 | 1,210.7 | 4,850.3
28.8 411 12.8 52.7 208. 9 2L 20. 0 103.6
11 7.3 7.3 2.6 18.7 1.0 9.3 541
8.1 2.9 18.1 14.7 25, 4 3.2 2.4 88.7
5.1 39.4 8.3 20.9 | 1159 6.4 24,0 43,8
82.5 | 219.6 744 150.6 | 1,996.6 52.2| 18L3 398.0
84 227 10.1 15.8 [ 185.7 2.6 7.2 92.7
7.9 18.5 6.0 20.0 188.9 11,6 50.0 62.7
2.6 - 7 4.9 34.9 2.3 3.4 16.9
691 17.9 46.8 14.1 69. 4 14.1 46.8 33.0
88.5 47.6 13.3 50.8 253.8 19.9 12,7 129.8
85| 461 10.0 47.0 | 822.9 26.7 22,2 86.2
3.1 6.9 2.1 4.7 40. 5 4.6 8.8 3L9
2.8 2.4 1.3 5.5 28.3 .7 4.6 36. &
43.2 | 100.0 38.2 75.3 1 7925 57.1 10.8 238. g
20,15 32.2 6.6 28.2 | 146.2 0.4 18.0 104. ¢
12.5 19.4 5.2 18.4 88. 4 2.3 11.6 58. ;:
8.2 3.6 3.7 15.6 82.8 4.7 10.1 64 H
25.1 64.5 9.9 45,2 176.8 12.0 211 68. :
33.8 | 952 L7 43.3| 2359 15.2 3.6 lgg- 3
5.8 2.1 3.6 7.7 68.1 18 3.5 R
15.3 | 42.3 8.3 20,7 | 181.3 14.7 15.4 65. g
2.4 2.4 17.4 35.8 | 490.1 346 84.2 76. z
27.9 | 79.0 20.3 60.2 | 536.0 17.9 54.6 180. 2
18.9 | 224 8.0 26.8 | 226.2 13.8 32.2 100. 8
24,31 652 12.8 60.2 | 183.2 5.8 10.3 35' 8
185! 3L2 15.4 33.9| 207.6 16.6 31.6 128, 7
2.7 5.6 3.7 5.6 27.0 .6 4.1 71 3
6.0 8.7 3.9 16.6 55.5 4.9 - 28.
19 - 17 2.3 16.3 2.5 .3 84,
2.5 - 14 3.8 23.0 3.0 2.3 23.6
22.3 | 89.3 19.6 640 | 3821 43.7 54.1 129. 9
83| 283 3.9 14.9 53.5 .9 11.8 58. 7
77.2 | 130.3 88.9 235.2 | 2,683.4 | 0.5 | 110.9 213.8
40.0 | "36.7 18.6 73.4 1 211.8 16.6 28.8 72.7
3.7 3.9 2.3 6.8 30.6 L1 .1 L7
40.2 | 118.6 2.1 64.0 | 328.7 28.0 54,8 172.8
13.1 - 2.0 28,21 208.8 7.4 26.7 47.3
8.3 16.0 4.7 17.9 94.9 7.2 15.9 103. 1
37.11 80.2 23.3 79.0 | 678.6 39,5 | 107.3 183. 5
3.3 8.8 2.6 7.0 62.8 6.6 10.9 18.
23.5 | 714 12,7 45.2 7.1 4.4 1.4 8.6
4.1 5.8 3.4 9.6 26.8 .2 3.1 30.8
253 | 63.8 10.5 50.8 | 184.6 2.7 28.7 i01.7
66.6 | 59.6 30.2 92,2 | 560.9 25.4 44,2 241. 6
5.1 7.3 4.6 7.7 48.4 4 .5 68. 6
17| .40 2.0 3.4 35.6 L5 .8 26. 4
26,8 | 28.2 10.1 39.5 | 164.4 8.4 21.7 17, 4
10.9 | 450 1.1 20.7 | 187.0 14.4 8.9 110. 8
2 2| 5Ly 6.1 28.2 80.3 3.4 8.3 120. 9
0 16.0 15,2 15.0 2.6 | 282.9 6.1 5.3 52.7
4 L1 2.0 .8 30.1 7.1 .3 1.0 33. 4
469.7 | (NA) 26.6 - 6.7 26,3 48.9 24.5 6.7 5.2
Olhici wvems g*é-é (Na) .g - .9 4 1.0 1.8 é.g -
L 2 | (NA) 1 - . X A - - -
Undistributed. 103.6 | x) - - : E 3 9 2_% - 1.0 -

- TRepresents zero, NA Not available,
! Includes amounts not shown separately.

2 Based on Bureau of the Census estimated res:

area.

X Not applicable.
ident population as of July 1, including Armed Forces stationed in

3 American SBamoa, Guam, Trust Territory of the Pacific, and certain foreign countries.

Source: U.8. Dept. of the Treasury, Federal Aid to States, annual.
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No. 668. SumMmARY oF STATE AND Locan GoverNMENT Finances: 1950 To 1971

[In millions of dollars, except percent, Prigr to 1960, excludes Alaska and Hawali. See headnote, table 664, See
also Historical Statistics, Colonial Times to 1957, series Y 517-574]

ITEM 1950 | 1955 | 1960 | 1965 | 1969 | 1970 1571
Total |Percent
Rev 25,639 | 87,619 | 60,277 | 87,777 {132,153 {150,106 [166, 090 100, 0
From Federal Government. . .- e caceace 2,486 | 3,181 | 6,974 | 11,029 | 19,153 | 21,857 | 26,146 15,7
Public welfare, 1,107 | 1,432 | 2,070 | 3,008 | 6,358 | 7,574 | 9,766 5.9
Highways. 438 596 | 2,905 | 3,007 | 4,352 | 4,608 | 4,987 3.0
Education 345 512 050 | 1,677 | 4,775 5844 | 6,802 41
Social insurance administration._. 168 209 325 413 61 664 721 0.4
Other and unallocable........ 1428 382 724 | 1,844 | 3,052 | 3,187 | 8,870 2.3
From State and local sources... ... 23,153 | 34,489 | 53,302 | 76,748 (113,001 (128,248 139,945 84.3
General, net of intergovernmental 18,’ 426 27,’ 042 | 43,530 | 62,971 95,397 (108, 808 |118,782 71.5
X8 - - oo cmm e m e e 15,914 | 23,483 | 36,117 | 51,243 | 76,712 | 86,795 | 94,975 57.2
Property. 7,349 | 10,735 | 16,405 | 22,583 | 80,673 O 37,862 22.8
Sales and gross receipts. --cc.ocucenan 5154 | 7,643 | 11,849 | 17,118 | 26,519 | 30,322 | 33,233 20.0
Individual income 788 | 1,237 4 , 090 ,908 | 10,812 , 900 7.2
Corporation Income. - - . oeoceeeoenee 503 744 | 1,180 | 1,020 | 3,180 [ 8, 73! , 424 2.1
Other . ovmeeooeeo 1| 2,080 | 8,125| 4,220 | 5521 | 7,432 7,868 8,567 5.2
Charges and miscellaneous. .. - eeoonee ) 511 | 4,450 | 7,414 | 11,729 | 18,686 | 22,103 | 23,807 14.3
Utility and liquor stores revenue. ..._...| 2,712 | 3,688 | 4,877 | 6,855 | 7,840 | 8,614 | 9, 359 5.6
Water supply system.......... T T705| Topz| 1,629 | 2,004 | 2,464 | 2,687 | 2,080 1.8
Electric power system. . - 574 870 | 1,307 | 1,833 | 2,166 | 2,385 , 644 1.6
Transit system._....... - 468 544 581 776 934 | 1,185 | 1,213 0.7
Gas supply SYStem_ . cmemocueamccaecnan 61 104 196 205 366 401 430 0.3
Liquor stores. 904 | 1,079 | 1,264 | 1,447 | 1,909 | 2,006 | 2,083 .3
Insuranee trust revenue ... oooeeene- 2,016 | 2,858 | 4,806 | 7,422 | 9,764 | 10,736 | 11,804 7.1
Employee retirement. ._____ 1 Y606 | Tiso| 2000 3423 | 5654 | 6408 | 7461 45
Unemployment compensation......... 1,180 ,320 | 2,823 | 3,244 | 3,040 | 3, 101 | 3,086 1.9
Direct expenditure. 27,905 | 40,375 | 60,999 | 86,554 131,600 148, 052 170,766 100,0
By function:
General expenditure 2. ... ocooommaocuen 22,787 | 83,724 | 51,876 | 74, 546 116, 728 131, 332 |150,674 83.2
Education 2 - 7,177 | 11,807 | 18,719 | 28,563 | 47,238 | 52, 718 | 59,413 34.8
Institutions of higher education 2. 1,107 | 1,570 , 20 5,863 | 11,551 | 12,024 | 14,788 8. g
Local Sehools 2. u oo camcemee 7006 | 10,129 | 15,166 | 21,906 | 33,762 | 37,401 | 41,766 2.
Highways. 3,803 | 6,452 | 9,428 | 12,221 | 15,417 16, 427 | 18,095 10.6
Public Welfars wwnooceceocomocammmmean 2,040 | 3,168 | 4,404 | 6,315 | 12,110 | 14,879 | 18,226 10.7
Health. .. 364 471 &59 838 | 1,509 | 1,806 | 2,119 1.2
Hogpitals 1,384 | 2,063 | 3,236 | 4,525 | 7,011 | 7,863 9,088 5.3
Police Protection. - ceeeeocecmcmcmmens 776 | 1,220 | 1,857 | 2,540 | 3,001 | 4,404 | 5,228 3.1
Local fire protection 488 604 995 | 1,306 | 1,793 | 2,024 | 2,308 13
Natural TeSourees. - - - mmvmmcmmeeecmnan 670 793 | 1,180 | 1,730 | 2,552 | 2,782 | 3,082 é-i
Sanitation and sewerage... 83¢ ] 1,142 1,727 | 2,360 | 2,960 | 3,413 4, 087 -4
Housing and urban renewal. . 4652 499 858 | 1,260 1,002 | 2,138 | 2,654 %.2
Local parks and recreation. 304 509 70| 1,104 1, ggﬁ b g%% %, %9? y:
Financial administration. 1,452 | 2,113 { %: 628% %: 298 2: pi] 3: o Ta
838 | 1,670 | 2,490 | 3,732 | 4,374 | 5,080 3.0
3,886 | 5088 | 7,068 | 8,820 | 9, 447 | 10,300 6.0
L4 | 188l | 2506| 3019 4,911 | 3,432 2.0
819 | 1,244 | 1,083 | 2,218 | 2,486 | 2,816 1.6
600 750 | 1127} 1,750 | 1,753 ) 2,018 1.2
126 191 272 332 370 410 0.2
863 | 1,022 | 1,172 | 1,504 | 1,627 1,825 1.0
Insurance trust expenditure 2. .......-... 237 | 2,764 | 4,081 | 4,950 6,08 | 7,273 9,798 5.7
Ermployes retirement "$61 | 722 | 1265 | 2208 | 3,221 | 3,620 | 4,185 24
Unemployment compensation........ 1,849 | 1,784 | 2,364 | 2,008 | 1,92 | 2,728 | 4,708 2
By character and object:
Current operationj. ______________________ 15,048 | 23,186 | 36,318 | 53,929 | 86,178 | 67, 915 [111, 820 flig.g
Capital outlay.. 8,047 | 10,706 , 104 | 20, 535 , 240 ), 6 33,13 3
onstruction. 5169 | 9,048 | 12,352 | 16,418 | 22, 004 | 24,252 | 26,970 15.3
Land and existing structures. 415 925 | 1,560 | 2,471 | 2,860 | 2,631 g. 203 L s
Equipment, 464 733 | 1,192 | 1,652 | 2,476 | 2,768 | 2,965 1
Assistance and subsidies.....---.. 9,018 | 2,660 | 3,618 | 4,127 | 6,726 | 8,09 12. %;82 g. g
Interest on debt (general and utili 613 | 1,050 | 2,028 | 3,012 | 4,403 §, 123 708 27
Insurance benefits and repayments. 2,379 764 | 4,081 | 4,050 | 6,083 | 7,273 y 3
Ezpenditure for personal services. ... 10,048 | 16,699 | 24, 445 | 96,095 | 56,695 | 62,998 | 70,561 41.8
Debt outstanding at end of year........ 24,115 | 44,267 | 69,955 | 99,512 (133,548 |143, 570 158, 827 100.0
Long-te 23,056 | 42,272 | 66,801 | 94,204 |123,466 (131, 415 1143, 617 90.4
Shorb-term. - 1060 | 1995 | 3,154 | 5300 | 10,082 | 12,165 | 15,210 9.6
Net change during Year . - oomeemoncoazauee 3,116 | 5,896 | 5,845 | 7,290 | 19,800 | 10,088 | 15,248 | 10.0

X Not applicable. 1 Includes all local revenue received directly from Federal Government.

2 Includes amounts not shown separately.
3 Prior to 1960, amounts for locally administe:
4 Interest on utility debt included in “utility expenditure.

“Interest on debt (general and utility),” below. )
Souree: U.S. Bureau of the Census, Historical Statistics on Governmenial Finances and Employment and Govern-

mental Finances, annual.

itutions of higher education are included in
e F%r total expenditure for intere:

“T,0cal schools.”
st on debt, see
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No. 669. GENBRAL REVENUE OF STATE AND [iocAL GoverNMENTS: 1950 To 1971

ITEM 1950 | 1955 | 1960 | 1965 | 1967 | 1968 | 1969 | 1970 1971

 C77Y I bil.dol..| 20.9| 3L1| 50.5| 74.0| 912 1013 1146 | 130.8 14,9

PERCENT OF TOTAL
From Federal Government_ ... 119 10.1 13.8 14.9 16.9 17.0 16.7 16.7 18.0
'O OWN SOUrces:

Fr AKES. v e m e mommmmmmm e mm e 76.1 75.6 | 7L5| 69.2| 66.9| 667 67.0 66,4 65,6
Property.coe--meomm-n- 351 345| 32.5| 30.5| 28.6| 27.4| 2.8 28. 0 202- 1
Bales and gross receipts. 24.6 24.6| 28.5| 23.1| 225 22,6 23. 23.2 2“. g

Motor fuel sales.__.. (M4A) 7.6 | (wa) 5.9 5.3 51 4.9 4.8 ‘S

Individual income. . 3.8 4.0 4.9 5.5 6.4 7.2 7.8 8.3 % H
Other .. ocooemen e 12.5 124 10.7] 101 9.4 9.5 9.3 8.0 -4
Charges and miscellaneous...... 12,0 14.4 14.7 15.9 16.3 16,3 16.3 16.9 16.
PER CAPITA ! (dollars)

B 138 188 281 382 461 507 567 643 }33
From Federal Government. ... 16 19 39 57 78 86 95 108|
From own sources:

105 142 | 201| 264 308 338 380 427 ‘&
sl sl W oB B B OB @
7 110
17 27 41 61 75 83 93 109 15
AMOUNT PER $1,000 OF PERSONAL
INCOME?  (dollars)

Total. o oo 92 01| 12| 151 157 162 168 176 13;
From Federal Government... ... 11 10 17 22 2% 27 28 29 145
From own SOUICeS. - coomeecaannn- 81 91 109 128 131 135 140 146 110

(0.0 SR, 70 7 90 104 106 108 112 17 30
Charges and miscellaneous.....- 11 15 19 24 26 26 27 30

NA Not available. 1 See footnote 1, table 660

2 Based on personal income estimates by Bureau of Economic Analysis for years cited through 1960, and for pre-

ceding years thereafter.

Source: U.S. Bureau of the Census, Historical Statistics on Governmental Finances and Employment; Census of

Governments: 1967, vol. 4, No. 5, Compendium of Government Fi

; and

over

tal Finances, annual,

No. 670. DirecT GENERAL EXPENDITURE OF STATE AND LOCAL GOVERNMENTE:
1950 To 1971
[Prior to 1980, excludes Alaska and Hawaii]

ITEM 1950 1955 | 1960 | 1965 | 1967 | 1968 1969 1970 1971

Total.. oo —eooo- bil. dol__| 22.8| 38.7| suLs! 745| 93.4| 1024 me.7| 13L3 | 180.7

PERCENT OF TOTAL

Edueation. _...__.._..o.io.___ 3L5| 53| 36.1| 383| 40.6| 40.2| 40.5| 40.1 39. 4
Highways.... | 67| 1e1| 182 164 149| 41| 13.2| 128 gg
Public welfare... .. 13.0 9.4| "85 85| 88 9.6| 10.4| 1L2 2.1
Health and hospitals - 7.7 7.5 7.5 7.2 7.1 7.4 7.8 7.4 o5
Police protection and correction...| 13.4 3.6 13.6 47 4.5 4.6 4.5 4.7 -7
Natural resources 29 24| 23| 23 2.5 2.4 2.2 2.1 2. 2
Sanitation and sewerage____ 3.7 34| 33| 32 2.7 2.6 2.5 2.6 % [
Housing and urban renewal._. 2.0 15 1.7 17 16 16 1.6 16 34
Interest on general debt.. . - 2.0 2.5 3.2 3.3 3.2 3.2 3.2 3.3 4- :
Alotherz . ________._. . T 17.3| 153| 158| 144 140 14.3| 146 145 .

PER CAPITA 2 (dollars)

L T 0| 204| 288 ass5| 42| 12| 878 646 731
Education. 1 4 72| 14| 47| 192| 208| 234 259 ae
Hi%hw S... - 25 39 52 63 70 72 76 81 38
Public welfare. ... - 19 19 % 33 42 49 60 72 B
Health and hospitals .. ..__....... 12 5 2 2 34 38 42 48 & 3
Police protection and correction... 15 17 110 18 21 23 26 30 3
Natural resources. ................ 4 5 7 9 12 12 13 13 %g
Sanitation and sewerage. . __.____ 6 7 10 12 13 14 15 17 1
Housing and urban renewal._ 3 3 5 [ 7 8 9 11 ;
Interest on general debt..._. 3 5 9 13 15 16 18 22 26
Alothere T 26 31 45 56 86 74 84 94 106

! Amounts for correction included in *“All other.”
*Includes fire protection, financial administration, and general control, as well as miscellaneous lesser funections.
1 See footnote 1, table 660,

Sourae: U.S. Bureau of the Census, Historical Statistics on Governmeniel Finances and Employment, and Governi~

mental Finances, annual.
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No. 671. GENERAL REVENUE OF STATE AND LocAl GOVERNMENTS—ORIGIN AND
ALLOCATION, BY StaTES: 1971

{In millions of dellars, except percent. Local government amounts are estimates subject to sampling variation;

see source]
ORIGINATING LEVEL OF GOVERNMENT ! FINAL RECIPIENT LEVEL 2
Total
STATE general Amount Percent Amount Percent
revenue

Federal] State | Local |Federal| State | Local | State | Local | State | Loeal
U.S.......J144,928 || 26,146 | 61,290 | 57,492 18,0 42,2 39.6 | 54,018 | 90,910 37,2 62.7
1,943 538 868 537 | 27.6| 46| 2.8 980 063 | 50.4 49.5
489 159 246 84 32.5 50. 2 17.1 318 1 65.0 34.9
1,318 234 631 454 17.7 47.8 3.4 ba4 775 41. 2 &88.7
B 948 245 440 263 25.8 46.4 21.7 508 445 53.0 46.9
18, 535 3,682 6,521 | 8432 19.3 36.1 45.4 | 5,274 | 13,261 B.4 5
33 675 660 19.9 40,4 39.5 670 998 40.1 59,8

326 939 965 14.5 42,1 43.2 941 1,288 42,2 57.7

59 284 97 13.4 64. 5 22,0 212 208 48.1 51.8
361 X 513 41.3 (X) 58.6 (X) 874 (X) 100.0

877 1,800 1,692 14.1 44. 2 41,5 | 1,410 | 2,659 34.6 65.3
591 1,153 973 2.7 42,4 36.7 1,210 | 1,607 44,5 56,4
156 467 139 20,4 61. 2 18.2 590 172 77. 4 2.5

101 220 154 21.2 46.3 32.3 242 233 50.9 49.0

1,330 | 3,506 | 3,241 16.4 43.4 40.1 3,300 | 4,777 40.8 59.1

1,356 | 1,870 13.2 43.1 43.6 | 1,145 | 1,996 36.4 63.5

273 788 860 14.2 41.0 44.7 709 + 1,212 36.8 63.1
251 584 629 17.1 39.8 42,9 536 927 36.6 63.3
530 0924 463 27.6 48.1 4.1 1,120 797 58. 4 41.5
490 1, 294 617 20,4 53.8 25.7 1,258 | 1,143 52,4 47.5
135 278 207 217 44.9 33.3( 350 270 56. 8 43. 4
456 1,867 | 1,132 15. 4 46, 2 38.3 1,022 | 1,984 34.8 66, 4

738 1,681 1,926 16.8 38.7 44.3 1,868 | 2,472 43. 0 56.9
1,019 | 3,019 | 2,874 15.4 45,6 38.0 1 2,401 | 4,122 37.6 62.3
1,359 1,149 18.2 45,4 38.3 866 | 2,128 28.9 71.0
350 610 361 26.6 46.1 27.3 637 684 48. 2 5L7
518 993 | 1,150 19.4 37.3 43.2 | 1,085 | 1,576 40.7 59.2

148 177 28.1 33.6 38.2 269 267 51.1 48.8

159 375 493 15. 4 36. 5 47.9 370 668 35.9 64.0
78 196 201 16.4 41.1 42. 4 189 286 39.7 60. 2

7 161 192 17.8 37.4 44,7 198 232 46,1 53.8

761 1,818 | 2,488 15.0 35.8 49,0 { 1,684 | 3,383 33 2 66.7
220 141 27.7 54.4 17.8 42 366 63.7 46. 2
2,444 1 7,112} 7,977 13.9 40,6 45.4 | 3,233 | 14,299 18.4 8L5
567 | 1,524 858 6 b5. 4 23.9 1,267 | 1,483 46.0 53.9

116 211 157 24,0 43.5 32.4 220 54. 4 45.5
867 2,207 1 2,012 14.4 37.0 48,41 2,073 3,933 34.5 65. 4

384 453 24. 4 46.7 28.8 736 53.1 46.8
389 579 606 24,6 36.8 38.4 7 870 44.7 55.2

1,302 | 38,469 [ 2,772 17.2 45.8 36.7 | 8,207 4,336 42,8 57.4

198 19.6 49,7 30.5 5 201 54.9 45.0

275 718 298 212 56.7 22.9 686 603 53. 2 46.7

103 178 203 21.3 36.7 41.8 235 248 48.6 51.3

530 869 733 24.8 40.7 34.3 942 | 1,180 44.2 55.7

1, 240 2,718 | 2,486 19.2 42,1 38.6 | 2,768 | 3,670 42,9 57.0

199 2 26,4 486.0 2.4 402 350 53.4 46.6

04 178 95 26.5 48.5 25.8 233 133 63.6 36.3

521 1, 295 910 19.1 47.6 33.3 | 1,236 | 1,490 45, 54.8

4721 1,854 883 | 17.4| 49.9| 3826 | 1,218 ) 1,401 | 440 56.0

342 507 224 3L8 47.2 20.8 662 411 61.6 38.3

398 1,687 | 1,258 1.9 50.2 37.8 | 1,115 | 2,204 33.6 66.3

86 3 110 26.3 39.8 33.8 161 £0.8 49.1

i

- X Not applicable.

i 1 Before intergovernmental transfers.
2 After intergovernmental transfers.

Source: U.S. Bureau of the Census, Governmental Finances in 1970-71.
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No. 672. GeNErRAL REVENUE OF STATE AND LocaL GOVERNMENTS—STATES: 1971

[Estimates subject to sampling variation; see source]

REVENUE (mil. dol.) REVENUE PER CAPITA ! (dollars)
From own sources From own sources
From From
STATE Fed- Fed-
eral Taxes eral Taxes .
Total Govy- Charges| Total || Gov- - Charges
ern- an ern- an
ment Al Prop- miseel- ment | All || Prop- miscel-
taxes erty | Other |laneous Taxes|| erty | Other | laneous
tax tax
US. ... 144,928 || 26,146 | 94,975 || 37,852 | 57,123 | 23,807 | 703 127 | 460 84| 277 115
Ala___.... 1,943 538 959 142 817 446 | 559 165 | 276 41| 235 128
48 159 146 33 113 184 | 1,562 509 | 466 106 | 361 588
234 855 330 525 220 713 126 | 462 178 | 284 o3
245 523 134 389 180 | 488 126 | 269 60 | 200 93
3,582 | 12,199 || 5902 | 6,208 | 2,754 017 177 | 603 206 | 307 136
333 | 1,022 498 504 313 | 781 146 | 447 187 260 137
325 | 1,643 842 801 21| 723 105 | 533 273 | 260 85
59 279 49 230 102 788 106 | 499 88 | 412 183
361 434 135 209 78 | 1,179 487 | 586 182 | 404 108
577 | 2,638 893 | 1,745 855 | 578 82 | 378 127 | 248 121
591 | 1,549 499 | 1,050 577| 583 127 | 832 107 | 225 124
156 484 88 396 121 | 965 198 | 614 11| 502 154
01 202 103 189 82| 649 138 | 399 140 | 258 12
1,330 | 5,749 || 2,234 | 3,515 908 | 721 119 | 613 200 | 314 89
416 | 2,119 || 1,076 1,043 607 | 506 79 | 402 204 | 108 15
278 | 1,286 641 845 362 | 674 96 | 451 225 228 127
251 940 474 467 273 | 648 11| 416 210 | 207 121
530 | 1,088 231 807 349 | 584 |l 162 318 70 | 246 106
490 1,397 266 | 1,132 514 | 652 133 | 379 72| 307 140
135 412 186 226 73| 618 134 | 411 186 | 225 73
466 | 2,033 666 | 1,366 466 | 730 f| 14| s0s || 167 | 342 117
733 | 3,189 || 1,647 | 1,611 481 754 127 | 549 286 | 262 78
1,019 [ 4,421 || 1,820 | 2,600 | 1,173 | 735 118 | 491 202 { 289 130
486 | 1,032 818 | 1,114 576 771 125 | 498 211 | 287 148
360 702 171 531 269 | 598 157 | 815 77 238 121
518 | 1,713 697 | 1,016 430 | 560 100 | 361 147 | 214 L
148 299 166 133 79| 743 210 | 423 236 | 188 111
159 653 34| 318 216] 680 | 105 | 432 221 211 143
78 294 96 108 108 | 936 154 | 579 190 | 390
77 288 169 17 67 | 864 101 | 375 222 | 158 88
761 | 3,640 || 1,990 | 1,649 667 | 694 104 | 499 273 226 g1
90 | '313| 169 78|l 213 | 391 303 164
2,444 | 12,664 || 4,750 | 7, 2,424 | 953 133 | 689 259 | 430 132
7 | 1,731 36 | 1,295 452 110 | 336 85 | 2562
116 2 118 145 106 | 774 186 | 420 188 | 231 189
867 | 3,922 || 1,853 | 2,089 | 1,217 | &7 80 | 364 172 | 192 113
384 843 255 588 36| 602 147 | 323 98 | 225 132
339 898 439 459 2871 729 180 | 416 204 213 138
1,802 | 5,279 || 1,557 | 8,722 92| 635 110 | 444 131| 313 81
127 M7 173 274 72| 674 132 | 466 180 | 286 75
275 782 73| 608 2331 491 104 | 208 66 | 232 89
103 292 161 131 89| 722 154 | 435 240 | 196 133
1,206 340 865 396 | 534 133 | 302- 85 | 217 99
1,240 | 3,927 || 1,572 2,856 | 1,272 662 108 | 343 137 | 206 111
189 426 154 | ‘272 '128| 685 || 181 | 388 140 | 248 118
227 . 85 142 46| 800 205 | 495 185 311 100
621 | 1,755 515 | 1,240 450 | &8 10’ 372°|| 109 263 95
472 | 1,678 582 | 1,007 558 | 785 137 | 487 169 318 162
342 585 130 456 1461 612 195 | 334 74 | 260 83
398 | 2,304 || 1,038 | 1,358 528 | 742 89 | 586 231 303 118
86 164 78 87 76| 961 253 | 483 208 | 254 226

1 Based on estimated population as of Ji uly 1.
Source: U.8. Bureau of the Census, Governmental Finances in 1970~71.



Expenditure

423

No. 673. Drirzer GENERAL EXPENDITURE OF STATE AND Local GOVERNMENTS—
StaTms: 1971

EXPENDITURE (mil. dol.) PER CAPITA 1 (dollars)
STATE Rd- Pub- | Health Ed- Pub- Health‘

Total uca- | High- lic and Al | Total|l| uca~ { High-| lic and | All

tion | ways | wel- hos- | other? tion | ways | wel- | hos- |other?
fare | pitals fare | pitals

150,674 (| 59,413 | 18,095 | 18, 226 | 11,206 | 43,735 [ 731 288 88 88 54 212
1,963 757 298 268 173 482 | 664 218 86 73 50 138
572 201 102 29 20 220 11,828 643 326 93 63 702
1,302 607 174 67 71 382 | 704 328 04 36 38 207
988 362 145 118 67 294 | 508 186 75 61 34 151
18, 531 6,252 | 1,611 ] 3,481 1,216 | 5,972 916 309 80 172 60 296
336 93 7 51 170
293 90 81 48 217
441 115 70 40 256
306 95 135 1687 531
252 7 43 54 187
68 73 7 152
368 110 83 74 491
252 124 45 46 172
297 85 81 44 204
296 69 41 46 130
331 126 54 40 139
285 109 50 53 150
234 110 62 34 136
238 100 8 52 210
251 118 84 29 164
324 86 72 b7 240
256 70 152 &0 245
337 64 90 &9 207
379 108 76 50 193
217 107 69 63 138
242 86 65 44 171
314 184 57 33 166
277 118 49 48 154
272 138 54 94 399
249 120 €0 31 156
281 86 79 42 222
388 106 70 42 162
366 7 155 117 369
238 72 493 37 134
310 166 87 25 168
7 b4 40 170
249, 84 104 41 158
324 115 67 37 213
271 93 88 38 191
213 49 119 46 201
229 32 48 131
339 161 58 25 142
215 82 67 53 163
247 83 59 37 137
343 103 &8 31 142
315 187 98 34 207
262 90 46 38 157
376 115 G4 44 252
238 178 b6 41 121
349 97 76 49 192
401 221 50 7 196

! Based on estimated resident population as of July 1. ) . :
2 Includes_police protection, fire protection, natural resources, sanitation, local parks and recreation, financial

administration, general control, a1

1d interest on general

Source: U.S. Bureau of the Census, Governmental Finances in 1970-71.

debt as well as miscellaneous lesser functions.
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No. 674. INpDEBTEDNESS AND DEBT TRANSACTIONS OF STATE AND Locan GOVERN-
MENTS: 1970 anp 1971
‘[Local government amounts are estimates subject to sampling variation; see source]
1970 1971
TTEM Amount (mil. dol.) Amount (mil. dol.)
Per Per
capita ! capita !
Total State Local Total State Local

Debtoutstending. - .o cooveeaomaan 143,570 || 42,008 | 101,563 $706 | 158,827 || 47,793 | 111,034 $770

Long-term. .. - ... 131,415 || 38,003 | 92,512 647 | 143,617 || 44,321 | 99,296 696

Full faith and credit. 75,337 || 17,736 | 57,801 371 | 84,024 || 21,802 | 62,523 407
Nongusranteed. . 56,078 || 21,167 | 34,911 276 | 59,892 || 22,819 | 36,773 289

Short-term . «occovomamaaasnaan 12,155 3,104 9,051 60 | 15,210 8,472 | 11,738 74
Net long-term debt outstanding. | 121,734 || 84,479 | 87,255 599 | 133,353 || 89,633 | 93,721 847
Long-term debt by purpose:

Local sehools. ... ....oooeaos 31,521 2,955 | 28,566 155 | 33,82 3,133 | 30,690 1684

Lgcal utilities. | 19,587 (x) 19,587 96 | 21,085 X 21, 085 102

Allother. o . .. eon 80,307 || 85,948 | 44,360 305 | 88,700 || 41,188 | 47,521 430
Tiong-term debt issned. ... ---__ 12,848 || 3,002 | 8045 63| 19,282 || 7,221 | 12,011 93
Long-term debt retired._..--..-_. 7,011 || 1,080 | 508L 34| 7,670 || 206| 586 37

X Notapplicable.
. 11970, based on resident population enumerated as of Apr. 1; 1071, based on estimated resident population as of

Source: U.S. Bureau of the Censys, Qovernmental Finances, annual.

No. 675. DrBr OUTSTANDING OF STATE AND LocAL GOVERNMENTS—STATES: 1971
[In millions of dollars, except per capita. As of end of fiscal yeat]
TOTAL TOTAL
Long- Long-
STATE term. STATE term
Amount | Per | amount Amount | Per |amount
capita capita
158,827 770 | 143,617 2,449 516 2,381
260 367 257
2, 666 766 2,519 1,600 [ 1,088 1,807
596 | 1,002 451 889 42
1,060 573 1,050 412 541 BiE
1,068 550 1,027
16,927 837 | 16,549 5,497 753 4,736
45 443 456
Colorad0e o oeem e 1,253 549 1,223 27,187 | 1,478 | 20,878
Connecticut... 3,806 | 1,285 2,881 | North Carolina. , 01 373 1,728
765 | 1,371 734 | North Dakots. ... _-.-.- 23 32 228
666 899
4,050 575 6,278 582 5,086
2,806 602 1,691 848 1,859
1, 526 707 1,478
993 | 1,250 10, 142 854 9, 605
190 259 81 843 667
25 | e s | 9
2 1,483
1,107 388 " 142 212 139
2,844 713 2, 852
1,164 515 7,650 668 7,611
2,970 908 570 519 668
, 278 890
488 481 392 856 370
3, 589 897 2,626 557 2,489
4493 ] 1,282 4,380
800 936 534 906
Michigan._ 6,052 673 2, 586 578 2,540
Minnesota. 3,089 791 218 642 218
Misstssipplo o cooecee e 1,218 574

Source: U.S. Bureau of the Census, Governmental Finances in 1970-71.
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No. 676. Summary oF STaTe GOovERNMENT FINANCEHS: 1960 To 1971
[In millions of dollars, except per capita. See also Historical Statistics, Colonial Times to 1957, series Y 575-647]

1971
ITEM 1960 1965 1967 1968 1969 1970
Total Per
capital
Borrowing and revenue............. 35,149 | 51,784 | 65,421 | 73,237 | 83,145 | 93,463 {105,125 512
BOITOWINE o oooooeo oL 2,312 | 2,957 | 4,330 4,777 5561 | 4,524 | 7,892 38
Revenuo._....... 32,838 | 48,827 | 61,082 | 68,460 | 77,584 | 88,939 | 97,233 473
General revenue. 27,363 | 40,930 | 52,071 | 59,182 | 67,312 | 77,755 | &5, 099 414
£20.(:C N N 18,036 | 26,126 | 31,926 | 36,400 | 41,931 | 47,961 | 51, 541 251
Sales and gross receipts. . 10,510 | 15,059 | 18,575 | 20,979 | 24,050 | 27, 254 | 29, 670 144
General 6,711 | 8,923 | 10,441 | 12, 443 | 14,177 | 15,473 75
Motor fuels. 4,300 | 4,837 | 5178 , 644 , 283 , 628 32
Aleoholic beverages.__.._.. 617 | 1,041 | 1,138 | 1,246 | 1,420 | 1,562 7
Tobaceo products 1,284 | 1,615 | 1,886 | 2056 2,308 2 536 12
1115 S 1,847 | 2,159 | 2,335 | 2,660 | 3,065 | 8,407 17
Licenses .. ___oooooooooooooo... 3,218 | 3,624 | 3,854 | 4,138 | 4,615 | 502 24
Motor vehicles 1,869 | 2,146 | 2,297 | 2,475 | 2,728 | 2,988 14
Corporations in general._. . 528 610 575 625 764 878 4
ther ... .. .T] 819 868 982 | 1,030 | 1,123 | 1,102 6
Individual income. 3,657 | 4,909 | 6,231 | 7,527 , 1 10,163 49
Corporation net income._.. 1,929 | 2,227 | 2,618 | 3,180 | 3,738 , 424 17
OpPerty. . .. 766 862 012 981 | 1,092 | 1,126 5
Other_ .l 1,496 | 1,720 | 1,906 | 2,055 | 2,081 | 2,245 1
Intergovernmental revenue.. . . .| 6,745 | 10,320 | 14,289 | 15,935 | 17, 775 | 20, , 800 118
From Federal Government. -] 6,882 | 0,874 | 13,616 | 15,228 | 16,907 | 19,252 | 22,754 m
Public welfare .| 2,048 3,133 4,353 | 5240 | 6,477 [ 7,818 | 9,583 46
Education. - 727 | 1,393 | 3,500 | 3,891 | 4,121 | 4,554 | 5,468 2
Highways. .. 2,883 | 3,087 | 4,083 | 4,198 | 4,201 | 4,431 | 4,814 2
ther.._ ..l 10T 75| 1,359 | 1,729 | 1,809 | 2,108 | 2,450 | 2,919 1
From local governments...______ R 363 447 673 707 868 995 | 1,064 5
Cherges and misc. general revenue...__| 2,583 | 4,483 | 5,886 | 6,797 | 7,608 | 9,545 | 9,749 47
Liquor storesrevenue.._____.._...__.... 1,128 | 1,270 | 1,470 | 1,557 | 1,663 | 1,748 | 1,814 9
Insurance trust revenue. ... .01 4,847 | 6,627 | 7,541 | 7,771 | 8,609 | 9,437 | 10,320 &0
Debt outstanding atend of fiscal year_| 18,543 | 27,034 | 32,472 | 35,663 | 39, 553 | 42,008 | 47,793 233
Long-term. ... ... 18,128 | 26,235 | 31,185 | 33,618 | 36,906 | 38,003 | 44, 321 216
Full faith and credit. 3 11,819 13: 558 | 14,698 | 16, 183 | 17,736 | 21, 502 105
Nonguaranteed. 9,216 | 14,415 | 17,627 | 18,920 | 20,724 | 21,167 | 22,810 111
Short-term ... 415 800 | 1,287 | 2,045 [ 2,647 | 3 1 472 17
Net long-term___ ... 15,595 | 22,504 | 26,908 | 29,363 | 32, 517 | 34,478 | 39,633 193
Full faith and credit oniy...J 2222711007 8,711 | 9,094 | 10,721 | 11,886 | 13,320 | 14,832 | 18,491 90
Erpenditure and debtredemption._._| 32,496 | 46,769 | 60,262 | 67,754 | 75,950 | 87,151 (101,094 492
Debt redemption_..__._.__......___._____ 1,180 | 1,501 | 1,500 | 1,723 | 92,096 | 2,26 1
Expenditure.... .. 1 TTTTTTTTTTTTTTT 31,506 | 45,639 | 58760 | 66,254 | 74,227 | 85,085 | 98, 840 481

General expenditure 2. ... .- 27,298 | 40,446 | 53,305 | 60,395 | 68, 023 | 77,642 | 89, 118 434
Public welfare______.._._______ 777" ,704 | 5,434 | 7,183 | 8,649 | 10,866 | 13,206 | 16, 278 »
Edueation__ ... 8,857 | 14,532 | 21,229 | 24,279 | 27,162 | 30,865 | 35,002 w
Highways.. ... 7,317 | 9,844 | 11,284 | 11,848 | 12,522 | 13,483 | 14,810 5
Health and hospitals. o ooz 2 3,650 | 4,202 | 4,703 | 5355 | 6,151 3

State hospitals....._ ... 1,618 | 2,25¢ | 2,80 | 3,198 | 3,528 | 3,041 | 4,418 3

Other hospitalsand health______.____ 454 689 839 | 1,004 | 1,175 | 1,416 1,734
Housing and urban renewal. .. ..______ 33 80 95 103 107 120 175 1
Natural resources.......... 862 | 1,881 | 1,87 | 2,005 2,000 | 2228 | 2,50 5
Correction..__.. 433 52| 78| 874 | 0 | L104| 1,287 :
Police protection. ... . - 251 352 446 539 621 741 822 5
Employment security administration. . 313 457 545 606 665 767 1 g‘“ K
Financial administration. ......._.._.. 447 609 740 819 a3 | 1,032 | 1, 843 4
General control_._.__...___... 26 | 80| 480 S0 ey 7Ty 448 “

LiMIscel%aneous am}h %nallocable- 2, 56”3 ii\, g})g g, ?g% ?, ggg 21 ggg g, 029 00 E
quor stores expenditure____. R , 02 . ) ) 3 J

Insurance trust expenditure. ... ........ 3,461 | 4,170 | 4,268 | 4,626 | 4,911| 6,010 83% 4

Expenditure by character and object:

Direct expenditure............. fect: . 22,152 | 31,465 | 30,704 | 44,304 | 4,447 | 56,163 | 5, 200 ¥
Current, operation_ 9,534 | 14,930 | 20,201 | 28,879 | 27,052 | 30, 395 14 736 79
Capital ontlay. .. 6,607 | 9,307 | 11,584 | 12,210 | 12,701 } 13, g F

Construction.. ... 5609 | 7,600 | 9,550 | 10,053 | 10,610 1 11, ‘;ﬁg 12' 423 7
Land and existing structures.. 802 | 1,176 | 1,314 | 1,380 ’33'5 L g0 | 866 4
Equipment......_._._._____ 296 531 680 769 3 ZOQ 387 | 5, 63l 27
Assistance and subsidies. 2,015 | 2,236 | 2,665 | 2960 3 509 i% bl g 9
%nterest °nbd‘5b1’_il ------------------ 3 22‘15 ¢ ??g '% i’ég_g 4011 | 6010 837 4L
nsurance benefits and repayments_ .. y v d 4 i ! 1
Intergovernmental expendi%)uryx ........ 0,433 | 14,174 | 19,056 | 21,050 | 24,779 802 | 32,640 18

! See footnote 1, table 673. 2 Intergovernmental and direct.

. . State
Source: U.S. Bureau of the Census, Historical Statistics on Governmental Finances ond Employment and

Government Finances, annual.
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No. 677. REVENUE, DEBT, AND EXPENDITURES
[In millions of dollara, except as indicated. For years ending June 30,
REVENUE
General
Debt
STATE Total Intergovernmental out-
Total revenus stand-
Charges ing
Taxes 3 and
From From miscel-
Amount| Rank | Per Federal local laneous
capita? [| Govern- | govern-
ment ments
1 United States_._| 97,233 || 85,099 | @ $414 22,754 1,054 | 51,541 9,749 1 47,793
2 1,361 22 391 484 9 710 158 70
3 396 41| 1,264 150 @ 102 144 301
4 830 a1 449 197 3 523 107 80
5 869 34 34 229 (@ 380 60 111
6 10,042 1 497 3,248 273 | 5,675 845 | 5,728
7 078 | 27 427 297 3 514 161 120
8 1,213 24 394 270 3 796 144 {1 2,172
9 336 42 602 51 1 222 81 438
10 2,800 10 328 493 15| 1,587 213 | 1,021
i 1,702 19 365 536 12 991 162 931
12 617 36 782 144 6 370 96 679
13 316 45 431 o4 2 187 33 38
14 4,635 3 414 1,115 4| 8142 364 | 1,622
15 1,741 18 330 382 4| 1,054 301 870
18 1,076 26 377 252 36 641 147 108
7 810 33 359 218 8 463 120 219
18 1,426 pil 434 496 8 760 164 | 1,538
19 1,761 16 478 453 15 989 305 046
20 410 40 409 127 5 229 50 251
21 1,762 15 441 376 20 | 1,156 211 | 1,270
22 2,391 9 415 627 83 | 1,499 183 , 983
23 3,932 5 437 862 Bl | 2,544 475 | 1,178
24 | Minnesota._ 1,834 13 473 440 35 | 1,009 260 589
25 | Mississippi._. 1,045 038 29 421 325 3 518 92 498
26 | Missouri.. .. ... 1,593 1,446 20 304 449 4 855 138 144
27 | Montana_........... 391 328 44 458 141 5 136 41 99
28 | Nebraska_. ... ___.. 550 531 38 a51 144 11 204 81 71
29 | Neveda............ 324 268 48 529 70 3 173 23 43
30 | New Hampshire._..| 338 237 49 31 69 8 118 42 179
31 | New Jersey 2, 550 8 849 878 54 | 1,501 317 | 2,030
‘95;2; 623 | 35 605 191 2 318 112 186
Tl R A Y 9, 457 2 514 2,108 148 | 6,248 863 | 8,640
25 2,044 12 397 512 9| 1,207 227 577
] 325 43 519 108 6 142 68 41
2,979 7 276 730 21| 1,773 465 | 1,784
4
39 | Pennsylvania. . G488 || 4,533 | 4| a2l 1,004 60 | 3,004 375 | 3,830
hode Island. _ 497 434 39 453 111 1 272 50 387
41 | South Carolina..____ 1,072 976 | 427 371 248 9 599 119 308
g South Dakota....... 277 46 413 97 1 122 56 38
u“ 1,323 23 332 434 20 736 133 478
b 3,831 6 334 1,108 15 | 2,198 515 | 1,198
b 536 37 487 187 2 269 78 103
271 47 501 92 1 141 37 2890
47 | Virg 1,999 1,746 17 870 432 19 | 1,041 254 386
48 | Washingtan. 2,185 || 79| 14| 516 420 5| 1,12 227 867
49 | West Virginia 79 829 ) 32| 473 322 1! 436 71 628
¥ | Wisconsin 2,272 || 2,086 | 11, 462 373 27 | 1,428 244 | 670
yoming____Z 22117 I 248 27 50| 639 83 4 03 37 47

X Not applicable.
lmcludexs)?l

Z Less than $500,000.

quor stores and insurance trust activities, not shown separately.

2 Based on estimated resident population

as of July 1.



Revenue, Debt, and Expenditure 4927
oF STATE GOVERNMENTS—STATES: 1971
except as follows: Alabama, Sept. 30; New York, Mar, 31; and Texas, Aug, 31]
EXPENDITURE
General
Total
Total !
Educa- High- Publle | Health | Natural
tion ways welfare and | resources | All other
Per hospitals
Amount | Rank capita 2
98, 840 89,118 x) $434 35,092 | 14,810 | 16,278 6,151 2,549 | 14,238 | 1
1, 547 1,405 23 404 638 267 251 74 47 130] 2
492 476 30 1,520 188 91 29 17 20 11| 8
891 831 32 450 399 160 62 31 22 158 | 4
692 652 35 335 272 138 118 37 25 62| 5
12, 236 10, 637 1 526 3,271 1,381 3,067 466 491 2,011 6
1,087 1,008 27 440 450 184 174 67 31 98 | 7
1,703 1, 463 21 475 498 224 240 132 66 303 | 8
384 370 42 663 171 52 30 22 11 75| 9
2, 538 2,411 10 342 1,185 449 264 155 105 22| 10
1,863 1,786 16 383 819 244 343 131 66 183 | 11
760 720 34 918 200 60 66 57 % 223 | 12
358 322 44 440 120 81 30 14 22 57 | 13
4,886 4, 519 4 404 1,794 853 960 315 84 505 | 14
1,874 1,749 18 332 85 349 166 159 45 178 | 16
1, 256 1,144 26 401 477 287 133 51 36 162 ] 16
883 825 33 366 333 172 124 70 30 96 | 17
1, 501 1,424 22 434 579 340 200 69 54 180 | 18
1,886 1,770 17 481 707 308 286 141 45 285 | 19
517 443 41 42 160 91 81 26 20 66 | 20
1,045 1,842 15 461 853 334 274 179 37 365 | 21
2,936 2, 695 9 451 7 283 831 236 25 518 | 22
4,623 3,969 5 441 1,728 517 765 316 81 566 | 23
2,025 1,925 14 496 7 206 240 113 51 425 | 24
1,039 965 20 433 381 167 161 49 38 149 | 2
1,622 1, 508 20 317 580 328 301 121 40 137 | 26
304 347 43 490 128 110 35 16 17 42|
536 5190 38 343 185 127 74 41 28 64 | 28
206 256 49 5056 91 63 22 10 12 58 | 29
353 277 48 363 87 68 34 19 10 58 | 30
3,138 2,640 8 362 812 470 561 180 40 576 | 81
609 581 36 564 285 103 72 18 18 85 | 32
11, 43¢ 10, 493 2 571 3,976 933 2,028 1,048 149 2,359 ( 33
, 130 2,028 13 304 1,0 338 216 136 50 265 | 3¢
334 319 45 510 118 82 33 15 11 59 |36
3,840 3,080 7 286 1,182 711 489 208 72 423 | 36
1,208 1,149 25 440 442 204 270 64 34 136 | 87
1,186 982 28 455 341 229 141 49 57 164 | 38
5,807 5,081 3 428 1,965 971 905 304 133 621-( 39
§30 457 40 1476 170 33 114 44 9 88| 40
097 943 30 359 445 169 81 72 26 161 | 41
289 285 47 426 111 78 37 12 15 32| 42
1,458 1,876 2 345 562 202 220 87 46 167 42
3,921 3,728 6 825 1,818 672 668 206 70 292 ;15
592 546 37 496 286 101 84 23 21 50 #@
343 306 48 665 108 73 14 15 13 52
1,019 1,787 19 368 758 383 174 172 46 24 | 47
2,475 2,02 12 588 041 344 331 86 74 253 23
985 871 31 497 322 304 97 41 2 635 S
2,277 2,12 11 476 817 249 264 146 47 0ol
226 207 50 610 72 74 13 9 14

3 For details, see table 676, 5
lowest rank equal to the number of States presented, the number 28 is omitted.

Source: U.S. Burean of the Census, State Government Finances in 1871,

4 Colorado and South Carolina share the same rank of 27. Inorder tohave the
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No. 678. Stare Tax CoinectioNs ANDp Excise Taxes, BY Tyepe oF Tax—
' SraTes: 1972

[Collections include local shares of State-imposed taxes. Excise taxes as of September 1]

STATE TAX COLLECTIONS! (mil. dol) EXCISE TAXES
Sales and gross receipts
Gen-
Motor eral Ciga- | Motox
STATE Alco- | vehicle Corpo-| sales | rettes | fuels
Gen- holic | and | Indi- | ration | and | (cents | (cents
Total 2 eral bev- | opera- | vidual | net gross per |pergal,,
Total 2 || sales or | Motor | erages | tors’ |income|income| re- pack- 280~
gross | fuels |andto-| li- ceipts | “age) e)
Te- bacco | censes (per-
ceipts prod- cent)
ucts
States using
tax ... 50 50 45 50 50 50 44 46 45 50 50
US_.... 59,828 || 83,235 || 17,617 | 7,215 | 4,500 | 3,340 | 12,992 | 4,401 ] (X) X
564 258 136 92 31 119 33 34 12 : ’{5
23 1| X 11 8 6 39 6| x 8 7
362 204 79 84 27 95 28 3 10 7.5
207 145 86 48 34 70 32 33| 17.78 -3
3,362 2,006 708 358 290 | 1,839 661 | 33.75 10 !
323 188 86 28 29 | - 174 36 33 5 18
888 359 128 92 50 61 123 7 21 &
61 (X) 23 17 16 91 18| @ 14 3
1,522 876 307 209 160 | (X 28 4 17 2.8
800 425 210 130 39 240 89 83 12 .
245 186 19 16| ¢z 120 14 1 ©® 86
102 52 32 12 16 50 13 3 9.1 g- g
1,992 1,105 357 244 272 843 174 84 12 "8
771 437 229 67 63 284 11 2 6 5
399 219 110 51 87 202 37 3 13 [
325 180 ] 40 41 95 33 33 1 A
550 318 118 30 3¢ 156 54 5 3 g
557 278 135 86 31 105 80 3 1 9
188 103 47 24 17 9 5 14 0
597 202 127 48 65 457 7 4 6
6 200 73| 164 4| 239 3 16 72
1, 565 985 301 198 171 726 267 4 11 7
270 136 102 73 483 112 4 18 4
451 282 107 37 16 55 23 5 9 7
367 130 77 83 254 52 a3 9 .
62 [6.9) 86 17 1 68 21 12 8. b
213 1 73 27 31 10f 325 13 "8
152 60 2% 17 0] @ x) 373 10 g
(x) 32 27 18 16 x ® 8
1,008 [ 225 185 149 23 120 5 19
220 136 49 17 19 13 ag | 12 ';;
2,864 1, 408 308 256 | 2,516 781 34 15 9
789 325 2486 %0 78 124 3 2 7
102 61 24 12 17 20 4 1 7
1,515 744 348 232 175 111 136 34 15 3
118 103 71 73 98 28 32 13 6. 57
122 (X) 78 23 57 251 41 ] x| 9 &
1,969 979 396 318 172 731 482 6 18 8
178 91 30 24 15 66 29 5 13
454 245 102 68 20 128 52 4 6 8
112 61 27 13 12 @ 1 14 12 7
623 355 153 81 70 1 .| 335 13 7
1,802 827 356 319 91 @ (X) 34 18.5 8
1 118 45 10 14 74 13 34 8 7
82 22 21 19 14 46 7 3 12 9
605 259 174 58 77 365 78 33 2.5 ¢
927 608 1562 107 B @ (X) 34.5 16 g
224 66 42 89 11 3 12 8.5
693 383 146 109 7 595 117 84 16 7
85 38 21 4 1| @ [6:3) 3 8 7

X Not applicable.  Z Less than $500,000.

1 Preliminary. 2 Includes amounts for types of taxes not shown separately. 4
8 Excludes State-collected supplemental local sales tazes imposed by local governments under State enabling
legislation, as well as locall

administered taxes. 4 Motor vehicle licenses only. 5 40 percent of wholesale prica.

6§ State rate per gallon in Hawaii County, 8 cents. Combined State and local rates per gallon, in cents: Flonolulu,

8.5; Kaual, 0; and Maui, 10, 7 Includes a mandatary State-imposed 1 percent county sales tax. 8 34 percetit of
retail price until Fuly 1, 1971; 42 percent thereafter.

Source: U.S. Bureau of the Census, State Taz Collections in 1978.
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No. 879. State InpivipvaLl Income Taxms: 1972

[As of January 1. Only basic rates, brackets, and exemptions are shown; vatiations oceur for certain States]

RATE RANGE TAXABLE INCOME | PERSONAL EXEMPTIONS
BRACKETS Federal| With-
income | holding
STATE tax re-
Steps | Lowest: | Highest: Mar- De- |deduct-| quired
Percent in Amount | Amount | Single | ried pend- | ible
range | under— over— ents

Alabama....._..... 4 $1, 000 $5,000 | $1,500 | $3,000 $300 | Yes Yes
Alaska.. x) Flat rate (X) (X) (X) No Yes
Arizona. 7 1,000 6,000 | 1,000 2,000 600 | Yes Yes
Arkansas. 6 . 3,000 25,000 | 217.50 241 26 | No Yes
California 3 10 ‘2,000 14, 000 25 250 28 | No Yes
Colorado..... 1 | 1,600 10, 000 4750 | 41,500 750 | Yes Yes

Connecticitt - -cew--n B x> Flat rate () (x) (x) | No No
15 1,000 100, 000 600 1,200 600 | Yes Yes
[ 750 10,000 | 1,500 3,000 700 | No Yes
11 500 30, 000 700 700 - | No Yes
6 1,000 5,000 | 4750 | 41,500 | 4750 | No Yes
(X) Flat rate 1,000 2,000 | 1,000 | No Yes
(X) Flat rate 1,000 2,000 500 | No Yes
7 1,000 9, 000 215 230 210 | Yes Yes
2.0-6. 5 2,000 7,000 600 1,200 600 | Yes Yes
Kentucky. 2.0-6 5 3, 8, 000 220 240 220 (8) Yes
Louisiana. 2.0-6. 3 10, 000 50,000 [ 2,500 5,000 400 | No Yes
1.0-6. 6 , 00 50,000 | 1,000 2,000 [ 1,000 | No Yes
2.0-5 4 1, 38, 000 800 1,600 800 | No Yes
75.0 (X) Flat rate 2,000 2,600 600 | No Yes
X (xX) Flat rate 1,200 2,400 | 1,200 | No Yes
Minnesotad. ... . K 11 500 20, 000 221 242 221 | Yes Yes
Mississippi 2 5,000 5,000 | 4,000 6, 000 - | No Yes
Missouri. . 10 1,000 N 1,200 2,400 400 | Yes Yes
Montana.. 10 1, 000 35, 000 600 1,200 600 | Yes Yes
Nebraska. ... (X) Flat rate (X) (X) X) | No Yes

New Hampshire... R (X) Flat rate 600 600 - | No No
New Jersey 8. . .—-..| #2.0-150. ... 13 1,000 25, 000 650 1,300 650 | No Yes
New Mexico. oo 1.0-9.0. v ceee 16 500 100, 000 750 1,500 750 | No Yes
New York3_ .. 102,0-15.0- 14 1,000 25, 000 650 1,300 650 | No Yes
North Carolina. 3.0-7.0. ... 5 2,000 10,000 | 1,000 ,000 | 600 | No Yes
1.0-11.0- 7 3,000 15,000 750 1,500 750 | Yes (1)
0.5-3.5- - 6 5,000 40, 000 500 1,000 500 | No Yes
0.5-6.0- . 7 1,000 7,500 750 1,500 750 | No Yes
Oregon3.._.. 4.0-10.0 7 500 5, 000 675 1,350 6751 Yes Yes
Pennsylvania. 2.3 (X) Flat rate x) x) x) | No Yes
Rhode Island 3. ... [ JSNS—. x) Flat rate 750 1,500 750 | No Yes
..... i 2, 000 10, 000 800 1,600 800 Q] Yes

(X) Flat rate (x) (X) x) | No No
6 1,000 | 5,000 600 1,200 600 | Yes Yes
y (X) Flat rate (X) (X) X) No Yes
Virginia 3, . ... 2. 4 3,000 12,000 1,000 2,000 300 |- No Yes
West Virginig....... 2.1-9.6._ . 24 2, 000 200, 000 600 1,200 600 | No Yes
Wisconsind_ . .._.... 15 1,000 14, 000 215 230 215 | No Yes

— _Represents zero. X Not applicable.

1 Based on Federal income tax liability, as follows: Nebraska and Rhode Island, 15 percent; Alaska, 16 percent;
Vermont, 25 percent plus 15 percent surcharge. 2 Tax credit. ¢ Incorporates 1971 on 1972 legislative actions.

4 Plus tax credits. 5 Tax on capital gains. 6 Subject to specified limitations. 7 Data apply to tax on
interest and dividends; 9 percent (flat rate) capital gains tax also levied. 8 Tax on interest and dividends.

9 Data apply to New York commuter tax, plus 2.5 percent surcharge; Pennsylvania commuter tax (2.3
percent flat rate) also levied. 10 Plus 2.5 percent surcharge. it Nonresident; not general.

Source: U.8. Bureau of the Census, State Taz Collections in 1972. (Adapted from a tabulation prepared by the
Federation of Tax Administrators for The Book of the States).

494-660 O - 73 - 29
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No. 680. Cousty, MuniciraL, aNp TowNsEIP GOVERNMENTS, 1972, axp THEIR
Porvrarion, 1970, BY PorurnaTiON Size-GROUPS

[Number of governments as of January 1972; population as of A.pril 1970, Township governments include “towns’
in the 6 New England States, New York, and ‘Wisconsin]

COUNTIES MUNICIPALITIES TOWNSHIPS
POPULATION SIZE- Population, 1970 Population, 1970 Population, 1970
GROUP Number, Number, Number, —_—
1972 1972 1972
Number | Percent Number | Percent Number | Percent
(1, 000) (1, 000) (1, 000)

Total....._.. 3,044 |1179,672 100.0 | 18,517 | 132,244 | 100.0 16,991 | 45,948 100.0
250,000 or more 127 86, 688 48.2 1.5

100,000-249,909. 5| mas| 153|f 98] sew| a7 2] 5201 !
50,000-99,999 326 | 22,648 12,6 281 | 16,130 12.2 87 4,605 10.0
25,000-49,999.. 566 | 19,758 110 453 | 15,668 1.8 185 6, 307 13.7
00-24, 997 | 16,334 9.1 1,134 1 17,656 13.4 621 9,434 20.5
538 4,022 2.2 1,398 9,855 7.5 818 5,708 12.4
1,011 6,731 5.1 1,454 5,046 1.0
306 937 0.5 3,573 5,706 4.3 3,576 5, 683 12.4
9, 664 3,908 3.0] 10,246 3,004 8.5

! Detail will not add to total because population-size group figures incorporate revisions of 1970 Census of Poptila-

téon fOgures for individual counties which are not reflected in official individual State population figures from 1970
ensus.

Source: U.S. Bureau of the Census, Census of Governments: 1972, vol, 1, Gover 10l Organization.

No. 681. AssrssEdp VALUE oF PROPERTY Sussecr To Locar GENERAL PROPERTY
TaxarioN—STATES: 1971
{In millions of dollars, except percent. Excludes value of wholly exempt property]

GROSS (before | TAXABLE (after GROSS (before TAXABLE (alter
exemptions) exemptions) exemptions) exemptions)
STATE Por 4 ' Percent
1°c:fl§t STATE locally
Percent 1 Porcent . assessed
Amount| locally | Amount| 8SSesse Amount| locally | Amount
assessed assessed
Roal | Per- Real | Per-
sonal sonal
TIT,761 | 92.5 | 634,575 | 79,6 | 12.7 1] 1,770 | 6.6 | 224
5, 022 84, 4,808 | 50.83"| 25.0 SS% 5,457 | 73.6 | 24.7
2,430 1 100.0| 2,430 | 80,7 | 19,3 82 4 1088 | 69.8 [ 12. 4
3,219 63, 3,172 | 649 | 7.5 100.0 | 4,563 | 98.7 | 1.
2,322 84.0 | 2,392 | 80.4 | 23.8 1000 | 42,070 | 98. 3
59, 176 92.4 | 55,775 | 81.8 | 10.2 72| 2133 | 59.5| 0.8
5,454 | 89,7 | 5, 76.7 | 13.0 95.8 | 60,475 | 95.6 -
19,003 | 100.0 | 18,633 | 78.3 | 21.7 96.3 | 21,680 | 65.8 | 30,8
1,839 [ 100,0 | 1,818 (1000 - 88 8 "62 | 88.7 | (2)
4,520 | 100.0 | 4,520 { 87.1 | 12.9 62.7 | 40,786 | 60.8 | 1.9
51,761 99.4 | 43,852 | 845 | 149 79.7 | 3,652 | 57.5 | 18.8
, 427 90.4 | 11,868 | 63.0 | 26.1 90,1 | 20,268 { 78.1 | 11.8
6,213 | 100.0 | 5,321 1100.0 = 1000 | 21,087 [100.0
1,036 76, 4 ,080 | 65.5 | 10.9 1000 | 4,197 | 78.3 | 2L.7
49,683 97.7 | 49,683 | 82,0 | 15.6 52.0 | 1,404 | 38.9 | 13.1
13,112 91,0 | 11,080 | 68.7 | 21.5 96.0 | 2,913 | 73.9 | 22.1
7,792 90.0 | 7,664 80,1 9.7 90.5 10680 | BL 1 N
6,476 83.2 |1 6,476 | 60.3 | 22.9 09.4 | 23,778 | 75.5 | 24.0
21,419 85.5 | 21,419 | 70.8 | 14.7 66.1| 1,966 | 50.1 | 16.0
, 816 79.0 | 4,654 | 342 | 39.6 100,0 | 1,549 | 80.8 | 10.2
3 97.4 | 4,975 | 80.1 | 17.2 90.9 | 15,764 | 76.8 | 14.0
18, 404 80.2 | 18,404 [ 795 | 0.8 94 4 | 15,210 | 77.7 | 16.7
23,782 | 08,7 | 23166.|92.5 | 6.1 82,6 | 6,573 | 50.0 | 32.6
Bhe | e | EE el 100,01 assz | S0 16.0
2,579 781 107313882331 46,0 | 1,379 | 20.2 | 16.6

- Represents zero. Z Less than 0.05 percent. .

! Alsbama, Connecticut, Nevada, and West Virginia, all amounts; in Idaho and Virginia, locally assessed per-
sonal Droperty; in Massachusetts and New Jersey, partial exemption amounts reflected in totals for locally assessed
property; in Minnesota, State assessed plﬁperty; in Mississippi, homestead partial exemption amounts reflected in
totals for locally assessed realty; in New Mexico, State assessed property and locally assessed pmperty‘- =

1 assessmont is performed by & State agency, but assessed values here are shown as “locally assessed’” for
comparability with data presented for other States. .
as:; i s:e%mp&ri %ortlon of personal property assessed value, if any, included with exempt portion of real property
value. -

¢ Two sets of values are locally recorded for taxable property. The assessed values pertain to the final-values
against which tax rates are applied, rather than to thepprgl?mmary “full and time,” “time and full,” ‘‘4djusted
markets,” or (in Illinois) Jocal unadjusted values. .

:Distrlbution of amounts between realty and personalty estimated wholly or in part. . :

Totals exclude the following assessed values: private car lines, Iinois $2,669,000 and Louisiana 553600,000-

Source: U.S. Buresu of the Census, Census of Governments: 1972, volume 2, Tazable Property Valies.



City Finances

No. 682, SumMmarY oF City GovERNMENT Finances: 1960 To 1971

431

[In millions of dollars. Represents all municipalities (see table 659) and their dependent agencies; excludes other
local governments overlying city areas. Includes sample-based estimates for cities of less than 25,000 for 1960,
and less than 50,000 beginning 1965; thus subject to sampling variation]

ITEM 1960 1965 1967 1968 1969 1970 1971
Revenue. ..o ciieeaeen 14,915 | 20,318 | 24,096 | 26,521 | 29,673 | 32,704 | 37,367
15,884 | 19,283 | 21,276 | 24,153 | 26,62 | 30,575
9,280 | 10,507 | 11,291 | 12,349 | 13,647 | 15,090
6,537 ,361 | 7,769 8, 331 9,127 | 10,041
1,705 1,645 | 1,837 | 2,017 2,422 2,780
1,184 977 | 1,090 1, 256 1,479 1, 668
611 669 47 761 943 1,122
957 | 1,511 | 1,686 | 2,002 | 2,008 | 2,270
3,534 | 5,081 5971 | 7,346 | 7,906 9, 697
2,745 | 4,001 | 4,730 | 5811 | 6173 | 7. 401
3,061 | 3,605 | 4,014 | 4,455 | 5,008 5,788
1,050 | 2,226 | 2,418 | 2,753 | 3,113 | 3,579
Utility and liquor store revenue 2,861 | 3,852 | 4,140 | 4,482 | 4,710 | 5,168 5,728

‘Water system._______ 1,253 | 1,651 | 1,807 | 1,888 | 2,026 | 2,201 2,436

Electric power system 1,006 | 1,441 | 1,467 | 1,663 | 1,706 | 1,883 2,082

Gas supply system. 162 215 228 2 266 292 319

‘Transit system. 370 453 542 565 578 671 743

Liquor stores.... 71 92 97 121 134 121 150

Insurance trust r 407 582 672 763 810 915 1,062
Expenditure_ . ... ... 15,251 | 20,680 | 24,375 | 27,007 | 30,451 | 34,173 | 39,061
By function:

General expenditure) . ..ol 11,818 | 16,012 | 19,283 | 21,563 | 24,500 | 27,682 | 31,947
Police protection... 1,275 | 1,730 | 2,046 | 2,261 , 604 | 2,99 3,471
Fire protection.. 885 | 1,146 | 1,302 | 1,400 | 1,585 | 1,762 1,996
HighwaysS e oo cccaacnnn- 1,573 | 1,807 | 2,025 | 2,142 | 2,288 | 2,499 2, 664
Sewerage and other sanitation. 1,832 | 1,774 | 1,911 | 2,051 | 2211 , 563 3,010
Public welfare....c...-.---- 608 927 | 1,265 | 1,739 | 2,145 | 2,215 2, 688
Eduecation. .. 1,801 | 2,480 | 3,194 | 3,405 | 3,078 | 4,548 5, 242
Libraries....coc.-- 185 267 305 341 370 407 445
Health and hospitals. 799 | 1,115 | 1,302 | 1,541 | 1,704 | 1,044 2,8%4

Own hospitals...eooaemnan 569 796 900 | 1,049 | 1,001 | 1,232 1, 500

Other Hospitals and health._ 229 319 402 492 613 712 823
Parks and recreation......... 551 775 914 | 1,003 | 1,133 | 1,306 1,439
Housing and urban renewal. 464 686 815 948 991 | 1,154 1,442
‘Water transport and terminals. 63 73 61 84 104 121 157
Alrports..o oo 189 182 201 276 360 436 461
Financial administration.. } 508 201 333 361 408 457 616
General control__.....__. 468 549 592 670 778 867
General public buildings. 182 320 330 350 422 430 489
Interest on general debt. .. .......__... 431 603 745 817 928 | 1,098 1,308
Other and unallocable general expenditure.. 883 | 1,341 | 1,085 | 2,252 | 2,618 | 2,08 3,429

Utility and liquor store expenditure...... 2,075 | 4,044 | 4,282 | 4,622 | 5068 | 5489 | 5032
‘Water system .. ooroeooeeoene 1,424 | 1,820 | 1,897 | 1,028 | 2,168 | 2,837 2,436
Electric system. . R 850 | 1,201 | 1,849 | 1,571 | 1,644 | 1,811 2,012
Gas supply system 143 193 201 212 231 260 285
Transit system.... ol 489 662 758 809 911 974 | 1,070
Liquor stores..........- R 60 78 76 102 114 107 129

Insurance trust expenditure. ... ..o ..o 458 624 810 822 883 | 1,002 1,182

By character and object: .
Current 0peration. .o oo eooooooeeeeeemnean 9,874 | 13,564 | 16,245 | 18,021 | 20,188 | 22,805 26,263
Capital OUBY . o e om o oo oo ememm e e 4,750 | 5,173 | 5,664 | 6,452 7,103 | 7,845
onstruction 3,808 | 3,084 | 4,307 | 5050 | 5640 6131
Land and existing structures- 553 726 795 796 733 902
Equipment_ ... omeeeeeeeeee 389 513 562 607 722 812

Intergovernmental expenditure. 255 288 332 343 381 440

Assistance payments 530 744 966 | 1,243 [ 1,245 | 1,531

Interest on debt 957 | 1,115 1,202 | 1,342 1,547 1,800

Insurance benefits and repayments .- 458 624 810 822 883 | 1,002 | 1,182

Total personal services? .o oaann 6,7ve | 9,005 | 10,638 | 11,606 | 18,105 | 14,784 | 16,877

Debt outstanding at end of fiscal year...____ 23,178 | 81,862 | 35,256 | 37,505 | 39,996 | 43,773 | 48,961
Long-term .| 21,904 | 29,280 32,057 { 33,042 | 36,274 38,870 | 42,140
Full faith and credit | 14473 | 18,477 | 19,201 | 20,185 | 21,100 ) 22,005 | 2B, 1923
Nonguaranteed 7,430 | 10,803 | 12,856 | 18,757 15,174 | 16, 863 ) i
Short-term - —....... T 1274 | 2,82 | 3,199 | 3,563 | 3,721 | 4,903 1 "
Net long-term debt outstanding. - —---oweoceeee- 20,108 | 26,774 | 20,650 | 81,331 { 33,871 | 36,087 | 39,
Long-term debt issued. .- T7| 2,420 | 3,347 | 3,384 [ 4,085 , 23 3: 3%8 g' ggg
Long-term debt retired 1,318 | 1,776 | 2,002 | 2,09 | 2,186 | 2 d

1 Includes intergovernmental expenditure. 2 Included in items shown above.
Source: U.S. Bureau of the Census, City Government Finances, annual.
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No. 683. Ciry GoverNMENT FINANcES—25 Laremst Crries: 1971
[In millions of dollars. For fiscal year closed in the 12 months ending June 30, 1971. Oitles ranked by size of
population as of April 1970]
GENERAL REVENUE
Intergovern- Taxes
mental revenue Gross
cny Total Charges| debt
revenus ! | Total and out-
From | From miscel- |standing
State |Federal Sales laneous
and local] Gov- |Property|andgross| Other
govern- | ern- receipts
ments | ment
Total, 25 cities...| 17,424,0 || 14,688.6 || 4,718.9 [1,059.4 | 4,146.0 | 1,451.0 | 1,394,9 | 1,918,3 | 20,913.0
New York, N.Y ... 8,768.7 || 7,538.9 || 3,447.7 | 132.3 | 2,011.5| 744.6| 506.8 | 696.0 [ 10,166.1
Chieago, T.... ... 878.9 740.3 || 80,4 | 107.3 | 274.0| 128.6 46,7 | 103.3 | 1,215.9
Los Angales, Calif 949, 8 594.3 84,9 | 157| 177.8 97.8 61.9 | 156.8 | 1,560.8
Philadelphia, Pa. ... 756. 5 706.1 66.4 | 166.4| 115.6 2.3 | o881 | 107.3 | 1,114
Detroit, Mich__._..._. 607.2 500. 7 7.7 961 1443 10.7 93.1 78.8 7219
Houston, Tex 184,2 154.0 2.6 4.0 68,5 38.2 3.1 31.5 484.0
Baltimore, Md._. 684, 9 636.4 || 3305 36,2 16L1 13.6 40.8 54,1 601.3
Dallas, Tex........ 201.8 141.8 2.2 5.0 8.6 31.3 1.3 33.3 376.5
‘Washington, D.C. 849. 5 813.0 -1 313.0| 134.8| 143.2| 156.3 65.7 532,90
Cleyeland, Ohio 234, 9 174.1 9.2 92286 54.9 .7 43.8 42.9 372,4
Indianapolis, Ind.. 138.0 137.6 43.0 6.5 70.8 - .9 16.9 176.8
Milwaukee, Wis....__. 209.3 177.3 60.9 7.9 75.1 .3 2.1 30,9 237, 7
San Francisco, Calif...| 6361 5318 || 146.2| 82.0| 19L7 45.3 1.9 97,7 465.2
San Diego, Calif._.__._. 143.2 110.7 16.6 5.7 30.0 18.5 3.9 36. 2 134.6
San Antonio, Tex . 158.9 5. b 11| 1.1 23.9 10.0 .9 18,6 188.2
Boston, Mass..._..._..| 4307 402.4 72.4| 18.4) 247.9 - 3.3 60,4 339.3
Honoluly, Hawall..__|  150.1 137.4 12,6 | 10.1 73.0 8.7 1.8 21.3 267.6
Memphis, Tenn. . 356, 4 225.0 1236 15 38.4 7.8 7.4 46,3 405.9
St. Louis, Mo____. | 180.5 162.8 10.6 8.6 35.5 24,9 50.3 33,1 175,2
New Orleans, La_.___.| 129.1 118.9 15,7 4.4 24,6 34.2 b.5 34,5 220,1
Phoenix, Ariz 110.5 91.1 17.0 7.5 15.2 27.4 2.4 217 103,3
101.7 87.7 14.2 5.4 5.7 .6 34,0 27.8 247.8
218.8 138.0 28.7 | 18.4 23,7 18,1 1.1 43,1 842.3
128.7 112,8 91| 17.5 46.2 5.0 26.3 8.7 122.3
215. 6 101.2 47,0 | 13.8 33.8 39.4 L2 46.0 269. 6
GENERAL EXPENDITURE
Total Health | Police | Fire | Housing
expendi- || Total! || Educa- | High- | Public | and | protec- | protec- | and
ure ! tlon | ways | welfare | hospi- [ = tion tion urban
tals renewal
Total, 25 cities...| 18,357,1 | 15,213.7 || 2,710,6 | 695.8 | 2,456.6 | 1,558,9 | 1,569,0 | 707.2 871,2
New York, N.Y 9,632.4 || £,020.8 || 1,007.4 | 169.0 | 2,005.8 | 1,00 4 | 5142 | 224.5 488.3
gmﬁgo’e{n 870.5 766.2 1 8.0| 50.3|  10.5| ' 34.5| 186.2| 64.7 37.6
PhiaEees, O 1,020.8 602.8 3| 789 .2 2.9 | 133.5 61. 5 15,0
B tlﬂa\l phia, Pa 7716 694.7 65| 23.1 21.0 62.4 | 106.9 36.1 91.
2 Ott, Mich.. 564.8 428.6 70| 19.5 48| 36.4 4.4 24,8 30.
ouston, Tex____ 192, 9 150.8 (zy | 187 (2) 8.9 2.9 22.7 -
Baltimore, Md....__.. 709.4 668.0 2204} 30.8| 1080 4.7 57.7 25.6 44, &
Pilllas, Tex-_.. A 1887 1644 - 21 -\ 25| ;2| 1b =
Clas . gtoné D.C. 050,7 888.2 226.0 | 70.6 99.9 | 123.8 86.6 23.4 34.7
eveland, Ohio_ . .4 179.0 @ | 13.0 @ 58| 881 19.9 12.7
Indianapolis[vgnd. 1827 121.7 16.8 18.7 .2 5.1 8.8 -2
Milwaukee, Wis____.._| 178.0 156. 6 691 243 z 61 3.9 11.9 7.1
San Francisco, Calif...|  597.3 492.8 16| 14.9| 130.2 65 33.7 25.8 30.8
San Diego, Calif..___..| 1421 115.0 -1 12 @) ¢ ? 16.9 9.5 =
%an Antonio, Tex 157.9 63. 6 - 6.6 .6 3.0 10.8 6.0 2.8
n, Mass..________ 464.5 420.2 116.5 | 13.1 7.1 53.6 42.3 25.9 24.8
Honoluly, Hawall 171.0 149,1 - 17.8 - 1.4 20.2 10.5 4.0
Memphis, Tenn. 367.0 220.3 106.1 7.1 .2 26.0 14.6 18.2 1.9
8t. Louls, Mo_._. 180.0 1618 2 9.0 2.3 37.8 32.8 11.0 1.1
Ig‘aw Orleans, 129.8 115.8 8.1 11 2.3 15.6 9.6 .8
hoenix, Ariz___. 103.3 90, 6 39| 10,0 - 1 17.1 7.5 1.3
Columbus, Ohi: 1215 1031 - 9.2 @ 2.6 18.7 8.7 2.4
Seattle, Wash_______|  237.0 133.8 @ | l4.4 - 5.3 20.0 13.4 4.3
Pittsburgh, Pa______.. 114.0 97.4 . 0.4 () @) 2.5 11.8 9.3
Denver, Colo....._.... 196.9 175.6 .2 7.8 37.3 24.9 13.9 10. 4 12.38

- _ Represents zero.

f Includes amounts for

Z Less than $50,000.

categories not shown separately.

Source: U.8. Burean of the Census, City Government Finances in 1970-71.
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Employment and Payrolls
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[For October. 1950 excludes Alaska and Hawail. See also Historical Stutistics, Colonial Times to 1957, series Y 205-240]

EMPLOYEES (1,000) PAYROLL (mil, dol.)
YEAR AND FUNCTION Fed- State and local Fed- State and local
Total eral Total eral
(civil- (civil-
ian) ! | Total || State | Local ian) 1 | Total || State | Local
2,117 | 4,285 |1 1,057 | 3,228 | 1,528 613 915 218 696
2,421 6,387 || 1,527 | 4,860 ) 3,333 1,118 | 2,215 524 ) 1,691
2,588 | 8,001 {| 2,028 | 5,973 | 4,884 1,484 | 3,400 849 | 2 551
2,093 | 8,874 {| 2,335 | 6,539 | 6,056 1,842 | 4,213 || 1,106 | 3,108
2, 969 9,716 || 2,614 | 7,102 | 7,588 2,835 | 5,252 || 1,431 | 3,822
2,881 | 10,147 {{ 2,755 | 7,302 | 8, 334 2,428 | 6,906 f 1,612 , 204
2,872 | 10,444 || 2,832 | 7,612 | 8,911 2,529 16,382 || 1,742 | 4,641
Total, 1972....._..__._. 13, 604 2,795 | 10,809 || 2,937 | 7,872 | 9,723 2,710 | 7,013 )j 1,931 | 5,082
Natlonal defense and inter-
national relations. 1,112 1,112 (X) (X) (X) | 1,046 1,046 | (x) X) (X)
Postal service_.__ 6 666 (X) (X) X) 616 616 | (x) (X) (X)
Education... .. 5, 646 20 5,626 || 1,260 | 4,367 | 3,705 19 | 3,686 747 | 2,089
Teachers. . ... ._..._.... 3,138 (X) 3,138 386 | 2,752 | 2,680 [6:9] 2, 680 374 | 2,306
Highways.___...___.__.__._. 610 5 605 291 315 393 7 386 212 174
Health and hospitals 1, 296 217 | 1,079 530 549 844 194 650 344 305
Police protection. . __.. 581 34 547 63 484 472 42 430 55 375
Fire proteetion......___..._. 276 x) 276 (x) 276 184 (X) 184 (X) 184
Sanitation and sewerage..... 195 x) 195 (X) 195 127 (x) 127 x) 127
Parks and recreation________ 174 (X) 174 (X) 174 83 (X) 83 x) 83
Natural resources. ... ... 421 297 194 150 35| 840 222 | 118 102 17
Financial administration._ ... 360 109 251 98 153 270 115 155 72 83
Allother____ ... ___________ 2,269 407 { 1,862 535 | 1,325 | 1,646 452 | 1,194 399 795

X Not applicable. 1 Includes Federal civilian employees outside United States.
Source: U.S. Burcau of the Census, Public Employment, annual.

No. 685. State Anp LocaL GoveErNMENT EMPLOYMENT AND PAYROLLS: 1955 To 1972

[For October, 1955 excludes Alaska and Hawali, For payrolls, see also Hisiorical Statistics, Colonial Times to
1957, series Y 223-240]

STATE AND LOCAL LOCAL !
ITEM State —
Total || Educa-| Other Total || Coun- | Muniei-| School | Other?
tion ties | palities | districts
EMPLOYEES (1,000)

All employees, 1972 56206 | 5,183 { 2,037 | 7,872 || 1,343 | 2,348 | 3,513 660
Full-time. .. 4135 | 4399 | 2,294 | 6,240 || 1,156 | 1,911 | 2,740 433
Part-time ) 2 1,492 783 843 | 1,632 187 437 772 236

ull-time equivalent:
1955 1,935 | 2,552 | 1,081 | 3,406 604 | 1,252 | 1,341 200
2,525 | 3,045 | 1,353 | 4,217 728 | 1,447 | 1,729 302
3,337 | 3,600 | 1,751 | & 186 83| 1, 2, 368
3,658 | 3,707 | 1,046 | 5 500 973 | 1,715 | 2,440 371
4,083 | 4,007 | 2,179 | 5981 || 1,058 | 18 2, 656 412
4958 | 4,271 | 2,802 | 6,228 || 1,008 | 1,922 | 2788 420
£408| 4,403 | 2384 | 6,422|| 1,183 | 1,960 | 2,865 444
4,500 | 4,588 2,470 | 6,708 || 1,218 | 2,014 | 2,999 477
662 757 326 | 1,008 162 414 453 64
1,005 | 1,120 524 | 1,601 249 583 735 118
1,778 | 1,623 849 | 2,551 377 818 | 1,189 167
2,244 | 1,960 | 1,106 | 3,108 465 972 | 1,475 196
2831 | /42 | 1,431 | 3822 || 572 | 1,196 | 1,816 238
3170 | 2,737 | 1,612 | 4,204 640 | 1,361 | 2,032 262
3,382 | 3,000| I,742| 4, 641 722 1,482 2,146 200
3,686 | 3,327 | 1,081 | 5,082 807 | 1,619 | 2,327 328

1 Except for 1967, subject to sampling variation.

Source: U.S, Burean of the Census, Public Employment, annual,

2 Townships and special distriets.
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No. 686. GOVERNMENTAL EMPLOYMENT AND PAYROLLS—STATES: 1972

[For October, except as noted}

ALL EMPLOYEES (1,000) FULL-TIME EQUIVALENT EMPLOYMENT OF STATE
AND LOCAL GOVERNMENTS
Pay-
STATE rolls
All Fed- Number (1,000) Per 10,000 population 3 | (mil
gov- eral | State | Local 2 dol.)
ern- (civil-
ments || lan) ! Total || State | Local?| Total State | Local 2
13,475 || 2,666 | 2,037 | 7,872 | 9,179 || 2,470 | 6,708 442 119 323 | 7,013
58 51 114 145 45 100 413 128 285 83
15 13 10 21 12 9 637 360 278 23
30 33 73 89 27 63 459 137 323 72
18 31 60 77 26 51 390 131 260 30
300 243 900 946 200 748 462 08 365 911
44 46 94 115 37 78 488 158 330 83
19 44 93 119 38 81 386 123 263 103
5 16 18 30 14 16 527 252 275 21
173 55 50 x) 50 675 (x) 675 43
71 20 286 338 79 259 466 109 357 238
74 65 184 223 58 165 472 122 350 126
27 37 10 41 30 10 501 877 125 33
9 16 30 36 12 24 471 154 316 21
107 134 417 464 12 352 412 99 312 395
42 74 185 213 55 158 403 104 299 143
18 41 122 128 33 95 446 116 330 89
23 41 98 110 32 78 487 140 347 69
36 53 85 123 44 79 374 134 240 78
29 70 127 175 59 116 468 157 311 102
14 17 37 44 16 20 431 154 277 8
127 57 147 183 55 128 451 135 316 146
62 73 208 247 66 181 4927 115 313 196
53 125 353 379 96 282 417 106 311 348
29 60 168 178 47 131 456 120 336 145
22 36 84 104 30 74 461 132 329 51
66 67 164 195 55 140 411 116 205 12
11 16 27 35 13 22 481 174 307 23
16 24 64 76 21 55 500 138 362 47
8 9 24 2 8 21 553 148 406 23
6 14 27 30 1 19 388 144 244 20
66 75 259 287 66 291 389 89 300 238
26 27 37 56 21 34 521 200 322 35
178 198 899 959 183 776 522 100 422 887
39 77 175 214 66 148 411 126 285 141
9 14 30 29 11 19 465 171 294 18
9 118 393 415 95 320 385 88 297 307
56 51 81 117 41 76 444 156 288 68
25 44 84 103 3¢ 69 473 157 316 80
136 146 372 440 131 318 377 110 267 330
16 18 26 39 16 23 403 164 240 30
29 44 80 114 40 75 428 148 280 66
9 14 30 34 11 2% 507 159 349 21
48 60 140 180 52 128 446 129 317 105
147 145 411 495 123 372 425 108 319 307
39 28 36 53 22 31 469 193 276 36
4 1 15 20 10 11 437 209 228 14
140 83 144 203 70 133 426 148 278 138
53 75 133 170 58 112 494 167 325 187
14 38 50 79 33 45 442 187 255 45
26 87 195 197 52 145 435 115 320 158
5 9 17 23 7 15 657 208 449 15

X Not applicable.

1 Federal civillan employment in United States as of June 1972. Total accordingly differs from Federal emplay-
ment reported in table 684 which pertains to October 1972 and includes employees working outside United States.

? Bubject to sampling variation,

2 Based on population estimated as of July 1, 1972,
Source; U.S. Bureau of the Census, Public Employment in 1978,
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No. 688.

State and Local Finances and Employment

Crtry EMPLOYMENT AND PAYROLLS—SuMMARrY: 1950 To 1972

[For October. 1967 based on complete count; other years based on sample and subject to sampling variation]

ALL EMPLOYEES AVERAGE EARNINGS
(Full-time and MONTHLY PAYROLL FULL-TIME EQUIVALENT OF FULL-TIME
part-time) (mil. dol,) EMPLOYMENT (1,000) EMPLOYEES
YEAR (1,000) FOR MONTH
Total | Excluding | Total! [ Excluding | Totalt Educa- | Other | Edueca- Other
education education tion tion
1,106 200 230 (NA) (NA) (N4A) (NA) (NA)
1,238 414 337 1,262 182 1,080 $422 $316
1,439 583 471 1, 447 225 1,222 502 387
1, 560 818 649 1,638 282 1,356 603 480
1,633 72 769 1,715 306 1,410 664 548
1,747 | 1,196 931 1,858 351 1,507 768 635
1,815 | 1,361 1,062 1, 922 359 1, 563 838 681
1,838 | 1,482 1, 167 1, 960 366 1, 594 876 785
1,907 | 1,619 1,287 2, 014 375 1,639 930 782

NA Not available.

! Ineludes only those school systems which are operated as part of the general city government,
Source: U.S. Bureau of the Census, City Employment in 1972.

No. 689. EMPLOYMENT AND PayrRorrs—Arn Crmies anxp Crtres Wire 50,000
INHABITANTS OR MORE: 1972
[For October]

EMPLOYEES FULL-TIME PAYROLL FOR
(1,000) EQUIVALENT MONTH
EMPLOYMENT
FUNCTION Aver-
® per
Total || Fall | Part | Total |Fespuie] (Lol "l
- - - ime
time time | (1,000) tion 1 ($1,000) tem.
ployes
ALL CITIES
All functions. ... ___ 2,348 || 1,911 437 | 2,014 152.3 |1, 619,199 $808
Common municipal functions. 1, 346 1, 080 2066 | 1,127 85.2 | 893,007 794
Highways.__.__...___._. 128 116 13 118 8.91 179,783 675
Palice protection.. . 360 307 59 317 23.91 201,902 923
Fire protection. ... 220 171 49 176 13.3 | 162,745 925
Sewerage. . ... oo 48 45 2 46 3.5 31,425 685
Sanitation other than sewerage. 115 108 7 110 8.3 72, 788 660
Parks and recreation_ _______ 123 78 44 89 6.7 58, 583 657
Libraries.........._.__._.. 50 34 16 38 2.8 23, 694 629
Financial administration__ 64 58 12 55 4.1 38,949 711
General control.......... 148 81 66 g1 6.9 71, 460 791
Water SUPDIY - oo 90 86 4 87 6.6 61, 768 707
Variable munieipal funetions. .....__.._..._..__ 1,002 831 171 887 67.0 | 726,102 828
Education 2 441 339 102 375 28.3 | 341,187 930
Altothers. .l 561 499 69 512 38.7 | 384,915 754
CITIES OF 50,000 OR MORE
Allfunetions.. ..o ... 1,608 || 1,395 213 | 1,468 202.5 |1, 269,707 $873
Commeon municipal functions. __ 770 706 64 722 99.6 31, 292 816
Highways ... 61 60 1 60 8.3 46, 575 771
Police protection. . 225 206 19 210 29.0| 215,958 1,007
Flre protection. . 124 14| @ 124 17.1] 122,926 992
SOWerage. v eam oo 26 % | @ 2% 3.6 | 19,584 751
Sanitation other than sewerage. _ 72 71 2 72 9.9 53, 890 744
Parks and recreation 85 59 27 66 9.0 44, 621 678
Libraries. . ... oo oo 33 25 8 27 3.8 17, 289 629
Financial administration 34 32 2 32 4.4 24, 757 769
General control . _.____ 54 51 4 52 7.1 44,937 867
Water Supply o oo 54 53 1 53 7.3 41, 260 776
Variable municipal functions. ....._._._.___.__ 838 689 149 746 102.9 | 638,415 870
Education 2 85 271 114 314 43.3 | 297,831 992
Al others. ____  ITITITIITITTTTT 454 418 35 432 50.6 | 340, 584 791

2 Less than 500,
1 Based on population in 1970 as
2 City-operated schools and colleges.

3 Public welfare, hospitals, health, housin,

reetion, electric power,

gz and urban renewal, airports, water tr
gas supply and transit utilities, and ¢QOther and unallocable.’

Souree: U.S. Bureau of the Census; City Employment in 1972.

follows: All municipalities, 132,244,000; cities of 50,000 or more, 72,492,000.

ansport and terminals, cor-
)



Section 16
Banking, Finance, and Insurance

Flow of funds.—The flow of funds accounts of the Federal Reserve System (see
tables 690 to 696) bring together statistics on all of the major forms of financial trans-
actions and financial claims to present an economy-wide view of asset and liability
relationships. In flow form, the accounts relate borrowing and lending to one another
and to the nonfinancial activities that generate income and production. Each claim
outstanding is included simultaneously as an asset of the lender and as a liability of
the debtor. The accounts also indicate the balance between asset totals and liability
totals over the economy as a whole. Data included here present end-of-year asset and
liability positions in financial claims rather than flows that occurred during the year.
Quarterly data are available in the Federal Reserve Bulletin; a discussion of the con-
cepts and organization of the accounts appears in Flow of Funds Accounts, 1946—-1968,
published by the Board of Governors of the Federal Reserve System.

Banking system.—Banks in this country are organized under the laws of both the
States and the Federal Government. State-chartered banks are supervised by officials
of the respective States. “National” banks are supervised by the Comptroller of the
Currency. Reports of Condition have been collected from national banks since 1863.
Summaries of these reports are published in the Comptroller’s Annual Report, which
also presents data on the structure of the national banking system.

The Federal Reserve System was established in 1914 to exercise central banking
functions, some of which are shared with the U.S. Treasury. It includes national banks
and such State banks as voluntarily join the System. Statements of State bank mem-
bers are consolidated by the Board of Governors of the Federal Reserve System with
data for national banks collected by the Comptroller of the Currency into totals for
all member banks of the System. Balance sheet data for member banks are published
in condensed form in the Federal Reserve Bulletin.

The Federal Deposit Insurance Corporation, established in 1933, insures each
depositor up to $20,000 in banks which are members of the Federal Reserve System
and in such nonmember banks as join the insurance fund. From 1947 through 1968, a
balance sheet for all banks in the country was published semiannually by the Corpora-
tion in Assets, Liabilities, and Capital Accounts—Commercial and Mutual Savings
Banks. Since mid-1969, this volume has been a joint publication of the Federal Deposit
Insurance Corporation, the Board of Governors of the Federal Reserve System, and
the Comptroller of the Currency. An abbreviated balance sheet for all commercial
banks has been published monthly by the Board of Governors of the Federal Reserve
System.

Savings and loan and other credit ageneies.—Government corporations and credit
agencies make available credit of specified types or to specified groups of private
borrowers, either by lending directly.or by insuring or guaranteeing loans made by
private lending institutions. Data on operations of Government credit agencies, along
with other Government corporations, are available in reports of individual ageneies;
data on their assets and liabilities are published in the Treasury Bulletin.

Among other types of credit agencies, the most important are savings and loan
associations, insurance companies, finance companies dealing primarily in installment
sales finaneing, credit unions, and personal loan companies. Statistics of savings and
loan associations are collected by the Federal Home Loan Bank Board. Statistics on
loans, investments, cash, etc., of life insurance companies are published principally
by The Spectator and by the Institute of Life Insurance in its Life Insurance Fact
Book. Consumer credit data are published currently in the Federal Reserve Bulletin.

437
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Federally chartered credit unions are under the supervision of the National Credit
Union Administration, established in 1970. That agency also administers the Federal
program under which savings accounts of members of all Federal credit unions and of
qualified State-chartered credit unions are insured up to a maximum of $20,000.
State-chartered credit unions are supervised by the respective State supervisory
authorities.

Currency.—Currency, including coin and paper money, represents almost one-fourth
of all media of exchange in the United States, with most payments made hy check.
All currency is now issued by the Federal Reserve Banks and the Treasury.

“Currency in eirculation” or “money in circulation” (official Statement of United
States Currency and Coin) refers to all coin and paper money outside the Treasury
and Federal Reserve Banks, except gold and silver coin known to have been exported
and, beginning with 1934, all gold coin. It includes all coin and paper money held by
the public in the United States, whether in current active use or held idle. It also
includes cash in vaults of commercial and savings banks, currency lost or destroyed,
and currency carried abroad by travelers. Historical data on the stock of money and
money in circulation appear in the Staiistical Appendiz to the Annual Report of the
Secretary of the Treasury.

Securities.—A comprehensive series, new corporate securities offerings by type of
issues and type of security, has been compiled by the Securities and Exchange Com-
mission on a monthly basis since 1934. The data cover substantially all new issues
offered for cash sale in the United States in amounts over $100,000 and with terms to
maturity of more than one year. (See table 722.) This series is published monthly in
the Statistical Bulletin of the Securities and Exchange Commission, the Federal Reserve
Bulletin, and the Survey of Current Business.

In addition, the Commission has been compiling statistics since 1933 on the net
change in outstanding corporate securities through cash transactions. The latter
data are published in the Commission’s Statistical Bulletin and also in the Federal
Reserve Bulletin.

Monthly figures on the total value and volume of securities sold on each of the
national securities exchanges have been published since October 1934 by the Securities
and Exchange Commission. These figures include all sales effected on exchanges
except, since March 1944, U.S. Government issues. They cover odd lots as well as
round lots. The Commission also publishes figures on the total daily round-lot volume
of trading in stoeks on the New York Stock Exchange and the American Stock Ex-
change, showing short sales and several categories of member and nonmember pur-
chases and sales. Daily odd-lot purchases and sales are reported separately. These
series appear monthly in the Commission’s Statistical Bulletin.

A section of the Annual Report of the Securities and Exchange Commission is
devoted to statistics of the securities industry.

Insurance.—Insuring companies are classified as either life or property. Companies
which underwrite accident and health insurance only are included with life insurance;
those which underwrite accident and health insurance in addition to one or more
property lines are ineluded with property insurance. Insuring companies, other than
those classified as life, are permitted to underwrite one or more property lines pro-
vided they are so licensed and have the necessary capital and/or surplus.

Insurance is regulated by the various States and the District of Columbia, which
collect a great deal of primary information on it. The Federal Government does not
collect comprehensive statistics on insurance on a national basis.

There are a number of published sources for statistics on the various classes of
insurance—Ilife, health, fire, marine, and casualty. Individual States collect data on
all insurers operating within their respective jurisdictions, and many of the States
publish an annual insurance report giving individual company data and aggregates of
certain items for the companies operating within the State. Organizations representing
certain classes of insurers publish reports for these classes. Among them are the annual
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commercial publishers, such as The National Underwriter Company and the Alfred
M. Best Company. The National Underwriter's Argus Chart (annual) contains fi-
nancial and operating data for individual health and accident insurance companies,
including Blue Cross and Blue Shield Plans. The Argus F.C. & 8. Chart summarizes
property and liability business of 924 companies and Life Reports provides information
on 1,200 leading life insurers. Best's Life Insurance Reports and Best’s Insurance
Eeports, fire and casualty edition, both annual publications, give individual company
data for all types of life and fire and casualty insurance companies.

Public and private debt.—These data appear annually in the May or June issues of
the monthly Survey of Current Business of the Department of Commerce. Net public
and private debt outstanding is a comprehensive aggregate of indebtedness of borrowers
after elimination of certain duplicating governmental and corporate debt. To obtain
net figures, gross or total debt is adjusted for specific types of duplications pertaining
to the following: (1) the Federal Government and its corporations and agencies
generally; (2) State and local governments; and (3) within the private area, those
affiliated corporations which operate under a single management. In the noncorporate
private area, data are assumed to be net, since interpersonal debts are not measured
in this series.

Historical statistics.—Tabular headnotes provide cross-references, where applicable,
to Historical Statistics of the United States, Colonial Times to 1957, See preface.

Fie. XXX. Srock Prices: 1960 To 1972
[Indexes based on weekly average closing prices. See table 734]

 DOLLARS PER SHARE
1,000

800

Dow Jones Industrial
(30 Stacks)

i 600
300

Moody’s Composite

o (200 Stocks)

cs0em L 1 L] SN S N E— !
80 Standard and Poor’s Common -1
s (500 Stocks)

50 I T | L1 I -

Bource: U.S. Board of Governors of the Federal Reserve System.
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No. 690. FLow oF Fonps ACCOUNTS—FINANCIAL ASSETS AND LIABILITIES OF FINAN-
CIAL AND NONFINANCIAL INSTITUTIONS, BY SECTOR AND TYPE oF INSTRUMENT: 1971

[In billions of dollars. As of December 31. Preliminary. A&—-assets; L=liabilities. “N.e.c.”” means not elsewhere
classifie

PRIVATE DOMESTIC NONFINANCIAL INSTITUTIONS

Total

State and

TYPE OF INSTRUMENT Total Households Business local gov-

ernmients

A L A L A L A L A L

Financial assets........_.. 4,494 ] X ||2,842.5 | @ [|2,08L,8 ]| x) [477.2| (X) | 840 | () 8

Liabilities. .. ............_. x) (3,503.0 @ |L46L9 || ) |523.8 | x) |T7644 | x) | 173
Gold StoeK. - weeeme oot 44.4 - - - - - - - - -

Official U.S. foreign exchange . .3 .3 - - - - - - -

IMT position._......._...___. .6 .6 - - - - - - - -
Treasury currency- . . R 8.0 6.4 - - - - - - - -
Demand deposits and currency.| 232.4 | 254.3 197.8 ~ 135.1 - | 48.6 -1 14.0 -
Time and savings accounts....| 546.8 | 546.8 || 534.3 - 1| 4714 -1 29.8 - 13831 -
Life insurance reserves. . 134,8 | 134.8 134.8 ~ || 134.8 - - - - -
Pension fund reserves. 256.2 | 256.2 256. 2 - || 256.2 - - - - -
Interbank claims.. 40.7 40.7 - - - - - - - -
Corporate stocks 1. 1,026.4 65,0 833.8 -1 833.8 - - - - "
Credit market inst .| 1,710.0 [1,710.0 || 328.3 [1,205.2 || 218.5 | 500.4 | 74.9 | 538.0 | 34.9 | 166.8
U.S. Government securities2.| 368.4 | 368.4 119.9 - 89,0 - | 10.5 ~120.4 =
State and local obligations_..| 161.8 | 161.8 53.3 | 16L.8 38.3 -1 120 -| 3.0]16L8
Corporate and foreign honds.| 220.7 | 229.7 56.8 | 186.2 47,5 - -1186.2 | 9.3 -
Home family mortgages.....| 306.2 | 308,2 15.6 | 209.7 13,3 | 204.5 - 52| 2.2 -
Other mortgages..........._. 192.0 | 192.0 30.4 | 192.0 30.4 [ 219 - | 170.1 - -
Consumer credit.........._. 137.2 | 137.2 33.0 | 137.2 -1137.2 1 33.0 - - -
Bank loans, n.e.Coeeeo ... 172.5 | 172.5 - 149.2 - 4.4 - | 124.8 - 5 6

Other l0ans. .. ...c.oo...._. 1422 | 142.2 19.4 79.1 -1 22.5| 19.4 | 5L7 - .
Security eredit. ... ............ 23.9 23.9 2.1 12.0 2.1 | 12.0 - - - -
Taxes payable. 18.9 18.9 2.0 16.8 - - -| 16.8| 20 6

Trade credit 3.. . 223.1 157.4 207.9 145, 5 - 5.9 | 207.9 | 132.7 - 1.
Miscellaneous claims 226.0 | 297.7 145.5 82. 4 29. 4 5.4 | 116.0 | 77.0 - g

FINANCIAL INSTITUTIONS
U.8. Gov- A Rest of
ernment the world
Total Monetary|Commercial] Nonbank
authority banks finance

A L A L AL A L A L A L

Financial assets......_.___ 100.8 | x) [+1,607.0| xv [[93.6 | (x) [558.3 | (X) [904.3 | X} [ML1 | (X)
Liabilities......._......... X) |375.6 | ) [|*1,515.8 || (X) |98.6 | (X) [525.6 | (X) [847.0 | (x> |M8.7
Gold stoek. oo oo 1.2 - 10.1 ~110.1 - - - - -1331 -
Official U.8. foreign exchange. . .3 - - - - - - - - - - .3
IMTF position______._... 7 - -1 —|l-.1 - - - - - - .6
Treasury currency. .. -1 6.4 8.0 -1 8.0 - - - - - - -
Demand deposits and ci 13.5 -| 417.8 | 2543 - |56.4 - [197.9 | 17.6 -1 8.4 -
Time and savings accounts._._| ~ .5 - 3.2 6.8 -1 - —|272.5 | 3.2 |214.4 | 8.7 -
Life insurance reserves. .. -] 7.4 -1 127.4 - - - - - |127.4 - -
Pension fund reserves - - 1.30. 4 -1 225.8 - - - - - |225.8 - -
Interbank claims... . - - 40.7 40,7 || 4.4 |35.3 | 36.3 | 5.4 - - - -
Corporate stocks 1_.__ - -1 173.8 55.0 - - - - [173.8 | 55.0 | 18.9 -
Credit market instruments.__.| 58,5 [326.9 |41,270.3 | ¢121.8 ||71.1 - |486.3 | 4.0 |664.7 | 73.9 | 52.9 | 8.1
U.8. Government securities 2. - {325.4 | 4200.6 | %43.0 {|70.8 - 1825 ~ | 44.8 —147.9 -
State and local obligations. .. - -1 108.5 - - - | 83.0 - 1256 - - -
Corporate and foreign bonds- - -| 17.9| 928.7 -t -| 34| 3.0 1685|257 1.0 | 147
Home family mortgages. ... 5.5 | 1.4|4285.1 5.1 - -146.7 - {217.3 | 5.1 - -
Other mortgages..._.___._.._ 3.8 - | 4157.7 - -1 -]846 - (1141 - - -
Consumer credit.- - -1 1043 - -] -|549 -~ | 40.4 - - -
Bank loans, n.e.c. - - 172.5 | 14.9 - -li725 - - | 149 - | 84
Other loans. ... 49.2 -1 480.6 | 30.1 8 -| 87| 20|461|28.1| 40330
Security eredit. . - -1 2L4| 114 -1 -11.8 -1 906|114 .4 .4
Taxes payable. 16.9 - - 2.2 - |=.1 -1 .9 -1 13 - -
Trade credit 3._.. .. 50| 41 4, - - - - -1 4.7 -1 5.6} 7.8
Miscellaneous claims..........| 4.3 .31 457.0 | 4130.4 -11.0]240!440]30.8177.8118.3 1846

- Represents zero or rounds to zero. X Not applicable. ! Assets shown at market value, nonbank
finance liability is redemption value of shares of o;

A pen-end investment companies. No specific liability is attributed
to issuers of stocks other than open-end investment companies for amounts outstanding. 2 Includes savings
bonds, other nonmarketable debt held by the public, issues by agencies in the budget and by sponsored credit
agencies in financial sectors, and loan participation certificates. = 3 Business asset is corporate only. Noncorporate
trade credit is deducted in liability total to conform to quarterly flow tables.

4 Includes federally sponsored credit agencies not shown separately.

Source: U.S. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, June 1971, 2nd un-
published data.
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[In billions of dollars. As of December 31}

441

NANCIAL AssETS OF FINANCIAL AND
BY HowpEr SEcTOR: 1950 To 1971

SECTOR 150 | 195 | 160 | w5 | owes | e | wn | M1
All sectors.__...._... 1,009.0 | 1,487.4 | 2,000,6 | 3,012,0 | 3,810,1 | 3,882.6 4,076,2 4,491, 4
Households......_......... 442, 5 700.7 967.1 | 1,460.6 | 1,880.8 | 1,840.3 | 1,880.2 2,081.8
Nonfinancial business. . 133.1 1817 235. 1 328.3 393.6 425.9 450. 6 477.2
Farm.__________..._.._. 8.1 8.4 7.6 8.5 9.6 10.2 10,7 11,3
Nonfarm noncorporate. . 14,4 17.9 20,8 23.7 26. 6 27.8 20.0 30.3
Nonfinanial corporations.. 110.6 155.4 206.7 296, 1 357.3 387.8 410.9 435.6
U.8. Government......... 40.9 51,4 55,9 73.4 88.9 93.7 97.4 100.8
State and local gov't....__. 17.9 25.3 30.8 49.1 62, 4 65. 1 7.0 84.0
Monetary authorities.. ... 49,4 53.0 52,2 63.1 75.7 80.0 85.2 93.6
Commercial banks. ... _. 147.8 185.1 226.0 337.6 41,4 461. 3 499.3 558. 3
U.8. Gov’t sponsored
credit agencies...._...... 3.1 5.1 1L3 18.6 27.0 36.1 46.9 50,7
Nonbank finance.......... 146, 1 243.6 3710 587.5 738. 1 769.9 817.6 904.3
Life insurance.....__.... 62,6 87.9 116.9 1541 182.8 190. 2 199.0 210. 8
Other insurance.-..._... 12,6 21.0 28.2 39.8 48.4 40.0 51,8 57.0
Savings and loan assoc. . 16. 9 3.7 7.5 129.6 152.9 162. 3 176.6 206. 3
Mutual savings banks. .. 22.4 31.3 40,6 58.2 712 4.2 79.0 89, 4
Private pension funds._. 6.7 18.3 38.2 72.6 100.1 101, 2 107.2 116. 8
State and local gov’t
retirement funds......_ 5.0 10.7 19,6 33.1 46.1 50.8 57.9 64.7
Finance companies... ... 9.3 17.1 2.1 41.0 49.9 58,5 60. 4 64,4
Investment companies. . 3.3 7.8 17,0 35.2 62.7 ;18. 3 47.6 55.0
ther. . ... ... 7.3 11.8 15.9 23.9 34.0 3.7 38.1 40.4
Rest of the world...._.__.. 28.2 41.3 611 84.9 102.1 110, 4 118.8 141.1

Source: U.S. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly, and un-

published data.

No. 692. Frow or Funps ACCOUNTS—ASSETS AND LIABILITIES OF Houskrorps, BY

Tyre or INsTRUMENT: 1950 To 1971

[In billions of dollars, except percent. As of December 31, “N.e.c.” means not elsewhere classified]

Savings accounts ...

Reserves.

Investient company shares
Other corporation shares.....

Credit market instruments. .

Miscellaneous 3

Credit market instruments. _

Home mortgages ...
Consumer credit..
Bank loans, n.e.c.
Other loans...______

Security and trade credit. . ..

Deferred and unpaid life

PERCENT
AMOUNT DISTRIBUTION
TYPE OF INSTRUMENT
1971 1971
1950 | 1955 | 1960 | 1965 | 1969 | 1970 | (preiy | 1965 | (prel)
Total financial assets_.._____ 442,5 | 700,7 | 957.1 [1,469.6 |1,840.3 |1,889.2 [2,081.3 | 100.0 | 100.0
Demand deposits and currency.. . 55.0 62.9 65,0 88.0 | 118.6 | 123.4| 1351 6.0 6.5
y 71| 1055 1653 | 270.3 | 3725 | 4048 | 4704 ] 19.0 f% g
--------- 79.0 | 119.7 | 1759 | 258.6 | 340.0 | 363.6 | 39L0| 17.6 88
. 55.0 | 60.3] 852 1059} 1250 | 130.0| 1348 7.2 i3
Pension fund.......____. 72777 24.0 | 504 00.7 | 152.7| 2150 | 233.6| 256.2| 10.4 g 3
...... 3.3 7.8 17.0| 352| 483 | 47.6| 550 2.4 28
..... 120.5 | 277.4 | 8.2 | 620.7 | 724.8 | 699.6 | 7787 | 42.8 7.
10.5
..... 98,9 115.2 | 142.3 | 160.2 | 200.5 | 221..8 | 2185) 10.9
U.S. government securities_. | 66.5 | 66.8 | 60.8 | 77.1| 1013 | 101.4| 89,0 5.2 32
Savings bonds.._______ .| 49.6 50.2 45,6 49,6 5L 1 51.4 53.9 3.4 28
erd . NETS 16.6 | 241 27.6| 50.2| 50.0] 851 L9 ~8
State and local obligations. . 10,1 10.5 30.9 38.2 39.7 38.2 38.3 2.6 L
Corporate and foreiggn bonds. 4.9 6.6 9.8 10.6| 20| 40.0| 47.5 0.7 % 1;
Mortgages. .7 174 | 22.4| 3U8| 343| 406 423| 438 23 2.1
9.6 128| 144 187| 264| 284] 3L3 1.3 .
Total liabilities_......._._____ 77.4 | 144,8 | 2262 | 349.4 | 4616 | 482.5| 523.8'| 100.0 | 100.0
5
...... 73.0 | 187.1| 216.3 | 338.8 | 440,2 | 462.1| 500.4 | 95.5 95.
45.0 | 80.8 | 146.0 | 220.6 | 2795 | 203.6| 3164} 63.1 ggg
2.5 | 8.8 56.2| 90.3| 1225 | 126.8| 137.2| . 25.8 b2
3.8 4.4 7.2 1L9) 20.0| 28] 2.4 3.4 4.3
g 20 4.1 7.0 1L0| 183 | 20.9] 225 3.1 g 3
..... 3.4 6.2 75| 1221 166 154 179 3.5 .
instrance premiums.__________. 1.0 L5 24| 3.3 L7 51 541 0.9 1.0

NA Not available.

3 Includes security eredit,

4 Includes other mortgages.

Source: U.S. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly.

! Includes savings accounts handled by commercial banks and savings institutions.
2 Includes short-term marketable, other direct securities, and agency issues.
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No. 693. Fuow or FuNDs ACCOUNTS—ASSETS AND LIABILITIES OF PRIVATE
NoNBANK FINANCIAL INSTITUTIONS, BY TYPE oF TrANsAcTION: 1971

[In billions of dollars. As of December 31. Preliminary. A =assets; L=liabilities. “N.e.c.”” means not elsewhere

classified]
Mutual Savings Insurance | Private |Finance and '
Total savings and loan | companies | pension |investment Other
TYPE OF TRANSACTION banks | associations funds companies
A L Al L | A L A L |A|L] A L |A|L
Financial assets_._|.904,3| x) || 89.4| (> | 206.8] () | 267.8] (x) [116,3| (x) | 119.4| (X) 105, 1 (X)2
Liabilities......... @) | 847.0|| x> | 83.3] ) | 195.2] (2 | 2359 x) (116.3] ) | 115.1) (X) 103;
Demand deposits and
CUITENCY - o oo mcocmema 17.6 -l 1o - 22 - 3.1 -| L8l - 47 - 4.8 -
Time and savings de- 6
DOSItS. < e oo eeeeaee 3.2 274.4)| .4 8L3 - 174.5 - - A - - -| 2.8} 18.
Life insurance reserves. . ~[ 127. 4 - - - - - 127.4 - — - - |, 4;5
Pension fund reserves... ~| 225.8 - - e - -| 44,7 -|116.3 - = -| %8,
Corporate stocks.......- 173.8 55.0[ 2.8 - - - 373 - 75.1 ~| 47.4| 850|112 -
Credit market instru-
bl s RN 664.7| 73.9|| 83,0/ -| 193.5| 14.1| 213.9 -| 347 -| en.2| 59.8 72.4 -
U.S. Government se- .
CUTIte8.a e e oem o 4.8 -l 5.4 - 1.5 - 80 - 2.8 - 5 ~| 10.6 -
State and locai obli~
Cgationi ..... d Toeaaes 25. 6 - 3 - - -l 22,1 - - - - - 3.2 -
orporate and foreign
bonds.ooeoann.. 168.5) 25.7!| 12. 5 - - | 81.7 -| 28,2 -| 4.6 25.7 355 -
Home mortgages.. 217.3| 5.1{| 38.7 -| 142.0| 5.1} 24.5 -| 8.7 - 7.0 - L4 -
Other mortgages. - 114.1 -l 23.3] - 32.4 -l Bl -l A - -l .73 -
Consumer credit.. 49.4 -l 1.5 - 16 - - - - - 32.1 - 14.2 -
Bank loans, n.e.c. - 149 - - -l L1 - - - - - 13.8 - -
Other loans. .. 45,1 28.1(} 1.3 E -l 7.9 20.6 - - - 930 20.2| .2 -
Security credit. 9.6 11.4 - - - - -~ [ I - - - 9.6 11,4
Taxes payable. - L& B E - .2 - L0 - - - .3 - -
Trade credit.. 4,7 —| - — - -l 4.7 - - - - - - 3
Mise. transact 30.8| 77.6|| 2.2| 19| 10.7] 44 8.8 62.8 48 - - - 43 8

~ Represents zero or rounds to zero. X Not applicable.

1 Credit unions, agencies of foreign banks, banks in outlying areas, security brokers and dealers, and State and
local government retirement funds. 2 State and local government retirement funds only.

Source: U.8. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, June 1971, and un-
published data.

No. 694. Frow or Fuxps AccoUuNTs—TorAL DEBT RELATED To TOTAL ASSETS:
1950 To 1971

[In billions of dollars. As of December 31]

1971
ITEM 1950 1955 1960 1965 1968 1969 1970 (prel.)
thglaﬂ%? ..... 1,009,0 | 1,487.4 | 2,000.6 | 3,012.0 | 3,810,1 | 3,882.6 | 4,076, 2 | 4,491.4
8S6LS_amno.. 17.1 28.6 44,1 48.3 7.5 78,4 71.9 71,1
Add—floats not i ~1.3| -2.5| —10.6| —25.8| —20.1] —20.6 | —8L1 —43.7
Demand deposits 6.5 0.5 11.8 15.9 21,8 19.5 20.6 21.9
Trade credit..... —7.8| —12.0| —22.4| —41.7{ ~—50.4 | —49.1| —BL7 —66.6
Deduct—7financial assets not

included in debt

---------------- 178.1 | 846.8 74 786.0 | 1,024.1 | 9846 | 908.6| 1,018.7
Iﬁz. 7 3(4)9. 2 fsﬁ 0| 742.8) '988.2| 838.6| 8640 971.0
5. 4 87.6 40.6 8.2 40.9 41.0 4.6 b4 b

846.8 | 1,166.7 | 1,559.6 | 2,248.5 | 2,828.4 | 3,006.8 | 3,208.5 | 3,503.0
579.1 | 770.5 | 1.092.7 | 1.352.4 | 1,463.0 | 1,564.6 | 1,710.0

1200 | 815! 789.1 | 1,185.7 | 1,476.0 | 1,543.7 | 1,644.0 | 1,792.9
5. 9.8 10.9 17.2 21.5 22,8 92, 2 23.9
38,1 59,4 8L1| 111.0| 14L1 162.7 167. 2 167.4

Profit taxes payable. 81| 2L4| 160| 225| 20.1| 184| 7.0 18.9
Insurance and pensionreserves.| 79.1| 110.6 | 175.8 | 258,6 | 3240 | 340.1| 363.6 390. 9
Demand deposits and currency.| 123.9 144.2 152,2 183.1 216. 5 225.0 235.1 264.3
Time and savings deposits..._. 36.9 50,3 73.3 147, 2 203.7 194.1 230.8 272.5
Deposits at savings

institutions.........._._.__. 34,9 62,8 | 103.5( 172.0| 208.4| 216.5 233.7 274.4
Mo]ggtﬁry and interbank 48.0

claims. ... ... 25.1 26.9 26.6 30.3 42,5 44.0 45.1 -
Miscellaneous. . oo ooooooeenn . 59.4 93.3 149.7 218.7 291.3 320.2 320.2 352.7

! See also table 695.

usiglérg: t ;I.S. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly, and unpub-
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No. 695. Frow or Funps AccoUNTS—SUMMARY OF CREDIT MARKET CLAIMS
QursTaANDING: 1950 TO 1971

[In billions of dollars. As of December 31. Excludes corporate equities]

TYPE OF CLAIM 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1971

426 | 579 ( 771 | 1,093 | 1,352 | 1,463 | 1,565 | 1,710

.| 217 | 230 | 236 262 02 2! 1

-l 13 17 23 39 46 48 51 56
-] 189 [ 315 | 481 731 937 | 1,023 | 1,008 | 1,205
< 78| 137 218 334 408 440 4 500

State and local governments. .
Corporate nonfinancial busine:

Other business. ... .. ... 22| 31| 44 78 105 | 115 125 138
Owed by financial sectors__ .. _....__.._..oooo_._._. 8) 18| 31 61 78 | 104 | 114 | 122
Debt claims against nonfinancial sectors......__. 418 | 561 | 740 | 1,082 ( 1,275 | 1,360 | 1,451 ( 1,588
Public agency and foreign holdings. ..o oooccoeeeooe 43 57 77 112 147 161 189 228
U.S. Government seeurities. _____________ 2| 32| 39 56 70 70 88| 121
Residential mortgages and FHLB advance! 2 5 10 13 20 29 36 39
Other loans and securities_____.__.__________________ 16 20 27 42 57 62 87 68
Agency debt excluded from total 2. oooveomooaoos 2 3 8 14 22 31 39 43
Private domestic holdings®..____ ... ... 877 | 508 | 671 | 935} 1,150 | 1,229 | 1,300 | 1,403
U.S. Government securities.. 194 | 201 | 204 220 244 249 255 249
Municipal securities. ... 25 46 71 100 123 132 143 162
Corporate and foreign bonds 37 56 80 107 146 159 180 203
Residential mortgages._.__._ 54 98 | 151 239 279 295 308 336
Other mortgages and loans 68 | 1081 167 274 362 404 425 462
Less FHLB advances L.~ T 1 2 6 9 1 8

! Federal Home Loan Bank advances to savings and loan associations. 3 .
c[:ilr)ngbg Icf sponsored agencies is excluded from debt of nonfinancial sectors but included in holdings of debt
elow.
3 See also table 696.

Source: U.S. Board of Governors of the Federal Reserve System, unpublished data.

No. 696. Frow or FuNDSs ACCOUNTS—STRUCTURE oF CREDIT SUPPLY: 1950 To 1971

[In billions of dollars. As of December 31. Excludes corporate equities)

ITEM 1950 | 1955 | 1960 | 1965 | 1968 { 1969 | 1970 | 1971
. Private financial intermediation:
Claims held by private financial institutions. _........._. 247 | 855 | 493 | 748 | 928 | 982 | 1,049 | 1,151
Commereial banks. ... .. o .._...__ 123 | 157 | 197 | 300 | 380 | 407 435 486

Savings institutions._.____
Insurance and pension funds

Otherfinance. ... . . ... 12 20 28 | 47 59 69 4 74
Sources of funds:
Domestie deposits. .- oo 155 | 211 | 277 | 433 | 550 | 552 610 701
Credit market debt._...___ ..o ... 6 15| 23 46 56 73 75 79
Insurance and pension reserves 63 94 | 1331 181 | 216 | 227 242 247
Other._ e 22 36 60 86 | 106 | -130 122 124
Private domestic nonfinancial investors.............._.. 317 | 406 | 507 | 704 ( 872 | 919 987 [ 1,086
Credit market elaims_...______.______.______ 137 | 167 | 201 | 233 | 278 | 320 327 331
U.8. Government securities 93 | 1001 ( 103 111 125| 140 133 120
Municipal securities_...____ R e 13 23| 36) 43 43 50 50 53
Corporate and foreign bonds, 5 7 11 15 28 35 47 59
Commercial paper. ... ... ._... (2 1 2 7 14 23 22 19
7413 26 35 48 58 67 | 71 75 79
Deposit and curreney . . ..o an 181 | 230} 306 | 4711 594 | 599 660 765
Time and savings accounts 69 | 109 | 178 | 311 [ 402 | 899 454 | 534
Demand deposits... .o _o.__.._. 86 [ 102 104 | 123 | 149 ) 183 156 167
(0708 {33 VeSS, 26 29 30| 37 44 47 50 54

Z  Less than 500 million.
Source: U.S. Board of Governors of the Federal Reserve System, unpublished data.
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No. 697. FepErAL RESERVE BANKs—AssETS, LIABILITIES, AND CAPITAL ACCOUNTS!
1950 ro 1972

[In millions of dollars. Asof December31. See also Historical Statistics, Colonial Timesto 1967, series X 246-254]

ITEM 1950 1955 1960 1965 1970 1971 1972
Total assets or liabilities and
capital accounts. -~ .. a1z | s2,840| 52,984 | 62,652 | 85,018 94622| 94,765
Asgets:
U.8, Government securities 1______ 0,778 | 24,788 | o27,38¢| 40768 | 6z,142| 70,804 T %%g
Gold certificate reserves. ... ...... 21,458 | 21,009 17, 479 13, 436 10, 457 ] 370 * 400
Special drawing rights.___..___.____ (X) x) x) x) 400 125 9, 486
gash anddeollectiton tems. ... 4, 5%'; 6, }g% T, ?gg 7, 2422 11, ggg 12, ue 4
0ans and acceptances. ... ...
Other assets. oo 333 292 317 1,080 1,123 1,088 1,260
Linbilities and capital: :
Federal Reserve notes..........._. mosr | onomt| masol| snore| so@m| 538l BEIE
D --| 19,810 | 20,355 18,336 | 19,620 | 26,687 | 31,12 5 108
Deferred availability cash items.... 2,902 3,017 4,941 4, 667 6,917 et ' 567
Other, and acerued dividends._._.. 6 15 1 189 582 6%4 1 588
Capital accounts. ... _....__.._____ 869 1,132 1,228 1,102 1,404 1,4 d

- Represents zero. X Not applicable. 1 Beginning 1969, includes securities loaned—fully secured by
U.8. Government securities pledged with Federal Reserve banks.

No. 698. FepEraL RESERVE SysTEM—MEevsER BANK REsprves: 1950 0o 1972
{In millions of dollars. As of December; averages of daily figures]

1TEM 150 | 1955 | 1960 | 1965 | 1969 | 1s70 | 1971 | 1972
Factors supplying reserve funds: 4 254 | 76, 851
F.R. hank credit outstanding .. __.____ 21,606 | 26,853 | 20,060 | 43,853 | 64,100 | 66,708 | 74,205 | 7yr g4
U.S. Government securities 2.. 20,345 | 24,602 | 27,248 | 40,885 | 67,500 | 61,088 | 03,208 3 470
Floato. o8 J LIz | L) 1665 | 2,340 | 3,735 | 3,570 3,904 504
Other F-R. assets. 2| “8w| ' oe| ‘a0l 3200 | 13s3| 1139 1 2 A0
Gold Stotk . T 22,870 | 21,680 | 17,954 | 13,799 | 10,367 | 11,105 | 10,152 " 400
Special drawing rights certificateaccount.| (x) | x | ® | (X x) 40| o Gia | s 208
Treasury currency outstanding.._..____. 4,629 | 5008 | 5396 | 5665 | 6,841 | 7,148 f ’

Factors absorbing reserve funds:

Currency In cirealation. ... v ... 27,806 | 31,265 | 33,019 | 42,206 | 53,501 | 57,018 | 61,063 | 66, 60
Treasury cash holdings. ... ki 408 808 656 427

453

Deposits with F.R. barks 5. Lgss | 1,207 | Lo67 | 1068 | 178 | 1,720 | 2984 | %50
Other F.R. acoounts. ... 739 | 983 | 1029 | 389 | 2,102} 2,205 227 | 5y
Member banlk reserves. . 17,301 | 19,240 | 15,283 | 92,719 | 28,081 | 20,265 | 31,379 } "0 gy
With F.R. banks. . ... 17,301 | 10240 | 16,688 | 18, 747 | 23,071 | 23,025 | 25,65 )
Currency and coin &

------------------- - - | 2505 | 3,972 | 4,960 | 5340 | 5,676 6, 095

ReqUired eServes. .- -.ooo.oooooooeeemoeen 16,364 | 18,046 | 18,527 | 22,267 | 27,774 | 28,008 | 31,104 | 3T, 135
ExCess reserves.__.._............... 1,027 | 594 | 756 452 257 272 16 L&
Free reserves®. ... 885 | —245 860 —2 | —829 | -—49 58

~_Represents zero. X Not applicable. ! Includes industrial loans and acceptances, when held.
2 Includes Federal agency obligations. 3 Other than member bank reserves.

4 Includes $450 millions of reserve deficiencies of which Federal Reserve Banks are allowed to waive penalties
for a transition period. 4 Beginning 1965, figures are estimates. ¢ Excess less borrowings.
No. 699. FepEralL REservE SysTEM, ALL MeEMBER Banks—INcOoME, EXPENSES,
AND Drvipenps: 1950 To 1972

[Money figures in millions of dollars; ratios in percentages. Prior to 1960, excludes all member banks in 1‘“%5;{18
(except for one bank in 1955) and Hawaii; beginning 1960, includes one member bank in the Virgin Islan

TTEM 1950 | 1955 | 1960 | 1965 | 1970t | 1971 1972
Number of banks._ __._._.......__ 6,543 | 6174 | 6,221 ( 5767 | 5727 5, 704
Current revenus._ 3,2 5343 | 8928 | 13,842 | 27,013 | 28,670 | 31, ggg
Expenses._.._._.... 3,265 | 5,655 | 10,208 | 22,193 | 23,346 | 25, oo
Net current earnings 2,077 | 3,213 | 3,835 5720 5,325 5,

Neb ineome. . ... . 085 | 1,680 | 2,108 | 3,823 4,117 4, 400
Cash dividends declared 501 | 735 | 1,068 | 1,784| 1,908 1, 839
Capital accounts 2 12,499 | 16,710 | 24,050 | 33,111 | 35,734 39, 32
Ratios to average capital accounts: 5
Net current earnings 13.2| 16.6{ 19.6| 11| 17.3] 149 14,
Net income 8.3 7.9 10.1 87| 11.5 iL.5 11.2
Cash dividends declared 3.7 4.0 4.4 4.4 5.3 5.3 4.7

! Not comparable with prior years. 2 Averages of amounts reported for varying call dates; for details, see source.
So?}xife of tables 897-600: U.S. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin,
monthly.
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No. 700. FeperaL RESERVE SysTEM—MEeMBER BaNk RESERVE REQUIREMENTS:
1972 anp 1973

[Percent of deposits. Effective Nov. 9, 1972, a new criterion was adopted to designate reserve cities, A bank having
net demand deposits of more than $400 million is considered a reserve city bank. Any banks, wherever located,
having net demand deposits of $400 million or less are considered banks outside of reserve cities and are permitted
to maintain reserves at ratios set for banks not in reserve cities]

NET DEMAND DEPOSITS ! TIME DEPOSITS 3

Other time

EFFECTIVE DATE OF CHANGE $2 $2 $10 $100 Over
million | million | million | million $400 Sav-
and to §10 to $100 to $400 | million 2 | ings | $5 mil- Over

under | million | million | million lion and $5
under | million

1972—NOV. Qoo 8 10 12 1615 179 3 3 5
NOv. 16 ceeeecceaemae 8 10 12 13 17% 3 3 &
In effect Apr. 30, 1973 ___._... 8 10 12 13 1734 3 3 5

\Minimum | Maximum

Legal requirements as of Apr. 30, 1973:
Net demand deposits, reserve city DaNKS. - uo oo eoo oo aa e mnm lg if
3

Net demand deposits, other banks......
B s T (] o 1ot TP 10

! Subject toreserve requirements are gross demand deposits minus cash items in process of collection and demand
balances due from domestic banks. 2 Reserve city banks.  # Christmas and vacation club accounts subject
to same requirements as savings deposits.

Source: U.8. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly.

No.701. Cuanges N NumBeErR or OpERATING BankiNGg OrrpicEs: 1950 To 1972
[As of December 31. Includes Puerto Rico, and outlying areas]

TYPE OF CHANGE 1950 1955 1960 1965 1969 1970 1971 1972
Banking offices____ 19,851 | 21,676 | 25,105 | 30,958 | 35,582 | 37,166 | 38,860 [ 40,662
Number of banks 14,693 | 14,285 | 13,099 | 14,324 | 14,178 | 14,100 | 14,294 | 14,436
Number of branche 5,158 | 7,391 | 11,108 | 16,634 | 21,404 | 22,067 | 24,566 | 26,226

Net change during year 4257 4516 | 863 | 41,231 | 41,252 | 41,584 | 1,694 | 1,802
Offices opened. 384 807 | 1,080 | 1,454 | 1,499 | 1,864 | 1,003 2,080
nk: 68 117 132 202 187 186 205 274

316 690 928 | 1,262 | 1,362 | 1,678 . 1,608 1,806

Offices closed . oo omoec e 127 201 197 223 247 280 209 278
Banks.__. - 105 241 137 159 158 165 110 132
Branches. ... ._......... 22 50 60 64 89 115 99 146

Source: U.8. Federal Deposit Insurance Corporation, Annual Report.

No. 702. Bang MERGERS RESULTING IN NATIONAL BANKS, BY ASSETS OF ACQUIRING
AND AcQUIrRED BANKs: 1960 To 1972 .

[Iheludes all forms of acquisition involving two or more operating banks. The bank with the larger total assets
in each transaction was considered to be the acquiring bank]

ACQUIRING BANKS Banks | ACQUIRED BANKS WITH ASSETS OF—
ac-
ASSETS OF ACQUIRING quired,

BANES 1960~ | Under | $10- $25~ $50- | $100
1968 | 1969 | 1970 | 1971 | 1972 1972 $10 $25 $50 $100 million
. million { million | million | million (or more
Total.._.._......_. 67 84| 82| 58 57 | 11,019 615 263 87 21 27
Under $10 million._._... 4 3 2 2 2 84 84 - - ~- -
$10-$25 million.. - 8 13 10 1 4 132 118 14 - - -
$25-$50 million.. . 10 15 9 16 5 151 98 42 11 - -
$50-$100 million.... - 12 17 6 5 12 164 104 38 19 3 -
$100 miilion or moi 33 36 55 34 34 488 211 169 &7 24 27

- Represents zero. ! Comprises 981 transactions, 23 involving 3 banks, 6 involving 4, and 1 involving 5.
Source: U.S. Comptroller of the Currency, Annual Report.
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. OBITs!
Nao.708. Banx SUSPENBIONB——-]NUMBER oF BANES AND AMOUNT OF Der
1930 To 1972
account of
S

N W s ; 11y, on

Prior to 1959, excludes Alaska and Hawail. Banks dosed either permanently ot temporarily, Tieme

{ finaneial dli’ﬁcum%s,Rby mdeé oft su;:oer!v‘a“lsioryt iautl{ogi%%ss or ;J% éigzggo;{seosg ;)‘?:]é .y st“emexxggggége;nt% erel
m. patjons) banks ar . 3

ederal Reserve SYSERL, S5.q giso Historical SIHsE L himes to 1967, Sorles X 165-178)

DEPOSITS ($1,000)

pership in F
Reserve System members are insure

NUMBER OF BANKS

State andprivate
nopmember Total

Nonin-| In-
sured

_  TRepresents Lero.

No. 704, CHANGES N COMMERCIAL BANKING STRUCTURE:

X Not applicable.

1953 TO 1972

[Minus sign (=) denates decrease) "
d
CHARGE ¢ s ear)
[l e

ALL COMMERCIAL BANKS

Nurober of banks, beginning of period
New banks Qrganized - .—--umm=s"

Mergers and 2DSOrPioNS. o ocvmnmmn
Voluntary liquidations and suspensions. -

Numbes of banks, end of period.-w.------=
Neb Change. - -emmnmmns-e==="""7""777777

STATES WITH STATEWIDE BRANCH
B

ANKING *
1,308
Number of panks, beginping of period...-- 106
New banks organized . ~------~----= - 30 (i 71
Mergers and ahsorptions. -moaommmszr=o=" -
Voluntary ligunidstions and suspensions. -~ “
1,3
Number of hanks, end of period . - -wmmm-~ '3
et CRANEO. oeeemmmmmmmmmm===mm7 == 7777
STATES WITH LIMITED BRANCE
BANKING *
) ‘ 4,041
Nuamber of banks, peginning of period...--} 5 954 99
Wew banks organized . ~oammmcmmmmmm .75 133
Mergers and AbsorpHionS. onmmmrammom—s 1,740 5
Voluntary lignidations and suspensions. -- 57
4,802
Number of banks, end of period. ' 39
R IR
STATES WITH UNIT BANEING 2 440
Number of benks, beginning of period 6,492 | 6,619 7 264
New banks on%miwd ............ 155 | 170 4
Mergers and al sorptions... --- 20 7
Voluntary liguidations and susp 12
Number of banks, end of period - 6,619 | 6, 757 ™ %%%
Net cHaNEe - - .-zo-wmozzooess L1,428 127 138
Ma., Nev. N.G., Oee

-~ Represents zero, 1 Alasks, Ariz., Calif., Conn., Del., Hawaii, 1daho, Maine,

R.L, 5.C., 8. Dak., Utah, Vi, Va., Wash., and D.C. Ga., Ind K.

% T.imited ususlly to connsy where bank's hesd officels 1ocated or to contignous counties: Ale., G -

La., Mass., Mich., Miss., N.H., N.J., N: Mez., N.Y., Qhio, Pa., Tenn., snd Wis. Mont 2Tebr-.

A Branch banking strictly limited of orohibited: Ark., Colo., Fla., Bl., Lowa, EanS., Minn., Mo., M.0on%

N. Dak., Okla., Tex., W.Va., and Wyo. Bulletin
‘Souree of tables 703 and 704: 15.8. Board of Governors of {he Federal Reserve System, Federal Reserve B *

and unpublished data.
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No. 705. CoMMERcIAL BANKS—AssSETS, LIABILITIES, AND CAPITAL ACCOUNTS:
1950 7o 1972

[Money figures in billions of dollars. As of December 31. Includes nondeposit trust companies. Includes Puerto
Rico, and outlying areas. Beginning 1965, includes asset and labllity figures for 14 bm?xches of foreign hanks
(tabulated as banks) licensed to do a deposit business in the State of New York. See Historical Statistics, Colonial
Times to 1967, series X 97-118 for related data]

ITEM 1950 1955 1960 1965 1970 1971 1972
Number of banks. . oo ciice e me e 14,164 | 13,756 | 13,484 | 13,818 | 13,705 | 13,804 | 13,950
AsBets. . . iamiciciaan 170.5 | 213.1 | 260,7 | 3829 | 5815 | 646,3 746, 1
Loans and seeurities. .o ool 128.0 1 163.0 | 202.5| 311.5 | 4651 | 520.9 604.0
Investment securities .. 74.8 78.6 82.0 | 104.6 | 142.7 | 1650 180.0
U.S, TreaSUIY o cacmcmcccacnn 62.3 6L9 611 59.7 59.3 63.0 65.1
8.2 12.8 17.8 38.7 67.9 80.6 87.9
............................. 4.3 4,0 3.3 6.2 15.6 21.4 27.0
- - - - 5.7 5.3 5.2
- - - 2.1 16,3 20.0 26.7
....... 53.2 84,4 | 120.5 | 204.7 300,4 | 330.6 302.1
22.0 33.4 43.4 7.9 113.4 | 110.6 134.1
.............. 138.7 21.0 28.8 49.7 73.3 82,6 99,
Secured by farmland._......__ 1.0 1.3 1.6 2.9 4.4 4.2 4,8
Secured by residential properties.. 10.4 15.9 20. 4 32.4 45. 6 52.0 62.8
Secured by other properties. .........o.-._... 2.3 3.8 6.8 14.4 23.3 26.3 31,7
Loans to domestic commercial and foreign

3 .1 .6 L0 2.2 2.7 4.6 6.7
Loans to other financial institutions 4@ ® 7.1 13.3 15,9 17.1 23.5
Loans to brokers and dealers in securities...._. 18 3.3 3.3 5.3 6.3 7.3 1.3
Otherloans for purchasing or carrying securities. 1.1 1.8 1.8 3.2 3.5 3.7 4.5
Loans to farmers (excluding real estate) 2.9 4.5 5.7 8.2 1.2 12.5 14,8
Other loans to individuals. ... _.._._.... . 10.2 17.3 26.5 45,7 66,3 75.1 88.0
All other loans (including overdrafts)..-......-. 1.5 2.6 2.9 5.3 17 8.2 10.8
Cash, balances with banks, and collection items.._.. 40.4 47.0 52.2 61.0 94,0 | 100.3 113.8
Currency and Coin . o oooooooiaemaooan 2.2 2.7 3.4 4,9 7.1 7.6 8.7
Balances with banks, including reserve.. | 28.6 3.0 30.6 33.6 47.1 54,0 59.6
Cash items in process of collection ....oovonoeon 9.7 13.3 18.3 22.5 39.8 38.7 45.5
Bank premises, furniture, fixtures, other real estate. 1.3 1.9 3.2 5.2 9.6 10,7 11.6
Customers’ liabilities on acceptances outstanding. .- .2 .4 1.4 1.9 3.8 4.0 3.6
Ofbher 88888 - - - i cemmaenaaan .6 .8 1.3 3.3 9.0 10,4 13.1
Liabilities, reserves, and capital accounts_ ... 170.5 | 213,1 | 260.7 | 3829 | 581.5 | 646.3 746, 1
DEPOSItS - e oo e 156,1 ] 193.2 | 230.5 | 333.8 | 485.5 | 542.9 621. 5
Demand. oo 118, 142.5 | 156.8 | 1855 | 249,0 | 264.1 298,68

28 (o P 37.3 50.7 78.7 | 148, 5| 236.5 | 278.8 3
Business and personal... ... .eeceiooeoomenaan 120.4 | 150.6 | 189,0 | 276.8 | 397.3 | 442.1 507.4
GOVernment . ..o iccmeeceaaan 12.6 16.9 22.6 32,4 49,7 59.3 87.9
Domestic interbank.. ... ... ... 12,3 13.8| 168 17.5| 29.2| 324 34.0
Foreign government and bank - . ..ocooeceovcnnas 18 2.9 3.1 7.0 9.3 9.2 12,3
Miscellaneous liabilities. .- ... oocomoooooooioias 2.1 3.2 6.8 14.7 46,6 40.4 64.7
Resarves on loans and securitios ... .occeeooovcacn. .7 1.3 2.4 4.0 6.3 6.5 6.9
Capital accounts. ... 17| 154 2L1| 80.4| 43.2| 475 52.9
- .1 .1 1.7 2.2 3.1 4.2
1.6 15. 4 210 28.7 41,0 44.4 48.7
3.6 4,7 6.3 8.7 11.4 12.0 13.0
5.3 7.3 10.0 13.6 18.2 20.0 21.7
227 3.4 4,7 6.4 11,4 12.4 14.0

- Represents zero, 1 Prior t0 1970, securities Were reported on a net (after deduction of reserves) basis in total
assets. 2 No available separately; included in commercial loans and other loans.

Source: U.S, Federal Deposit Insurance Corporation, Assets, Liabilities, and Capital Accounts: Commercial
and Mutual Susings Banks, semiannual.

No.706. CoMMERCIAL BANKS—NUMBER, BANKING OFFICES, ASSETS, AND DEPOSITS,
BY Crass oF Bank: 1970 anxp 1972

{Money figures in billions of dollars. As of December 81]

BANKING DEMAND TIME
BANKS OFFICES ASEETS DEPOSITS DEPOSITS

CLASS OF BANK

1970 1972 1970 1972 1970 1972 1970 1972 1970 1972

Allbanks. ___._.__ 13,686 | 13,927 | 35,531 | 38,550 | 577.0.| 616.6 | 247.9 | 297.0 | 233,9) 319.6
National ...._._ .| 4,621 | 4,612 17,157 | 18,587 | 340.8 | 359.3 | 145.1| 172.5) 138.6 | 186.8
State member.___ 1,147 | 1,002 | 4,802 | 65,072 | 125.5 | 123.2| 68.5| 663 430 56.9
Insured nonmembe -\ 7,735 | 8,017 {13,139 ( 14,640 | 106.5 | 130.3 42.5 56.1 5L.5 4.2
Noninsured.-.............. 184 206 433 251 4.4 3.8 1.7 21 .8 L7

Source: U.8. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly,
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No. 707. InsurED COMMERCIAL BANRS—AssETs AND LiaBILITIES, STATES AND OTHER
ARrgpas: 1972

[Money figures in millions of doHars. As of December 31]

SELECTED ASSETS SELECTED LIABILITIES
Total .
Num- | assetsor Cash, Deposits
STATE OR OTHER AREA ber of | liabili- | Loans bhank .
banks ties |and dis-| Securi- {balances,| Capital
counts ties | and col- |accounts
lection Total ||Demand| Time
items
Totale oooooeeoe. 13,733 | 737,699 | 388,902 | 209,396 | 111,844 | 52,368 | 616,908 || 296,391 | 320,517
United States......_..__ 13,721 | 782,763 | 586,054 | 208,663 | 111,345 | 52,166 | 613,021 || 204,923 | 318,098
Alabama._ o7 | 7804 | 8,814 | 2,747 1031 578 | 6,79 ,310 | 3,473
Alagka_. 10 834 405 203 100 57 742 316 426
Arizona. 15| 6,217] 3,85 1,498 649 378 | 5,248 2,050 | 3,198
Arkansas 251 | 4,820 | 2,352 | 1,503 761 358 | 4,230 2,140 | 2,000
California_ 156 | 77,080 | 43,027 | 18,458 | 11,089 | 4,509 [ 64,088 || 26,607 | 37,401
Colorado... 243 | 6,044 ,880 | 1,797 | 1,083 466 | 5,977 3,005 2,882
Conneeticut.. . .. 631 7442 4,105 | 1,794 | 1,219 521 | 6,447 3,633 | 2,813
18] 2012 1,92 746 277 149 | 1,674 916 768
14| 3,720 1,965 | 1,073 593 304 3,205 1,970 1,235
576 | 22,303 | 10,074 | 8,364 | 8,286 | 1,571 | 19,714 9,086 | 9,748
431] 12,173 | 6921 | <286 | 1,871 952 , 5,474 | 4,451
7 2,878 1,397 622 259 173 2,108 919 1, 1§ )
24 | 2,100 1,181 5 208 131 | 1,877 6 (1,021
1,140 | 54,634 | 28,836 | 17,419 | 6,588 | 8,877 | 45,432 || 10,802 | 26,130
Indiana ... 405 | 15,777 | 7,870 | 5,466 | 2,016 | 1,038 | 13,486 5,000 | 7,580
Towa.._. 3 661 | 90,567 | 4,689 | 3.505| 1,193 714 | 8,369 || 3,626 | 4,743
Kansas. . - 806 | 7,439 | 3,429 | 2,869 976 607 | 6,484 3,227 8,207
Kentucky. z 337 | 8,047 | 3,762| 2,804 | 1,213 584 | 7,087 3,725 3,311
Louisiana. . 237 | 10,343 | 4,845 | 3,641 | 1,587 743 | 8,814 4,334 4,480
Maine___.. _ 43| 1,803 | 1,125 413 204 138 | 1,577 706 871
Maryland...____.._.___ 12| 7,858 | 4,265 | 2,434 945 602 , 848 3,521 3,3
MassachusettS......... 151 | 16,070 | 8,490 | 4,196 | 2,655 | 1,200 | 12,783 7,998 4,785
Michigan__ - 330 | 29,078 | 15954 | 8,670 | 3,620 2,004 | 25,435 9,240 | 18,105
Minnesota.. — 734 | 13,585 7,168 | 4,442 1,618 047 | 11,449 4,031 6, 518
Missiseippi - 181 4,832 | 2,424 1,58 713 343 4,252 2,182 2,070
Missouri. . B 671 | 16,620 | 7,707 | 6,139 | 2,405 | 1,267 | 13,973 7,581 6,393
Montana. - 146 | 2,442 | 1,238 7 265 2,157 879 1,278
Nebraska. . .oo...._... 440 | 5,369 | 2,838 | 1,678 798 400 | 4,657 2,875 2, 282
Nevada 8| 1,754 924 556 192 14 | 1,545 646 B840
New Hampshire. . 76 1,488 918 366 163 125 , 579 710
New Jersey. .. 210 | 21,746 | 11,123 | 7,606 | 2,355 1,500 | 19,299 8,627 [ 10,672
New Mexico. . 71| 2,508 | 1,310 749 378 172 | 2,201 981 1,220
New York 1. 278 | 136,020 | 72,793 | 26,485 | 20,702 | 10,068 | 106,275 || 62,8256 | 43,960
North Carolina_ 86 | 11,916 | 6,499 | 3,143 | 1,877 10,076 4,808 v 17
North Dakota 167 | 1,995 9 829 145 | 1,790 712 1,078
[0} (- . 503 | 31,345 | 16,024 | 10,490 | 3,925 | 2,444 | 26,679 || 11,301 | 15,288
Oklahoma R 436 | 8,611 | 3,055 3,030 | 1,286 651 | 7,408 3,637 8,771
Oregon 431 6,016 | 3,260 | 1,719 77 430 | 5,169 2,188 | 2,48t
Pennsylvania.......... 430 | 43,506 | 24,003 | 12,753 | 5,384 | 3,386 | 35,793 || 15,338 | 20,455
Rhode Island...._..... 14| 2,58 1,616 258 182 2,145 1,288
South Carolina.__._.__. 3,734 | 1,970 | 1,114 535 286 | 3,208 1,985 1,223
South Dakota._._...___ 159 | 2,250 1,151 811 242 160 | 2,017 1,222
Tennessee. ..........._. 310 | 12,203 | 6,196 | 3,721 | 1,784 10,329 4,504 5, 735
Y88 o emmeam e 1,231 | 41,189 | 20,118 | 12,771 | 6,954 | 2,810 | 34,681 || 18,679 | 16,002
Utah.o oo 52| 2,85 | 1,5 790 411 24 2,460 , 1,317
Vermont. 40| 1,258 833 206 100 ol | 1,129 364 765
Virginia ... 256 | 12,439 | 7,280 | 8,347 1,429 843 | 10,753 4,444 6,300
Washington __ 87| 8373 | 4,568 2,%6 | 1,131 533 | 6,998 3,136 3,862
West Virginia . 203 4,502 | 2,126 1,793 463 367 | 3,869 1,599 2, 270
Wisconsin... 608 | 13,971 | 7,581 4,405 1,610 049 | 12,101 4,744 7,358
Wyoming. oL 71| 1,244 613 430 185 91| 1,109 482 627
Puerto Rico 2. .........._ 9] 4,187 | 2,430 691 453 190 | 3,206 1,302 1,404
GQuam?®.__..__ 1 251 160 3 21 2| 238 Ted 54
Virgin Islands ¢ 2 409 057 39 25 10 443 83 360

~  Represents zero. 1Includes data for 15 insured branches operated by 3 insurad banks in Puerto Rico,
2 Includes data for 19 insured branches operated by 1 national bank i )
3 Consists of data for 18 insured bmnchlél o y e o G

) s operated by 1 national i if. i i
and 1 insured bank in Hawal D! y 1 national bank in Calif., 1 national bank in New York,
ID: Ifilécludos data for 15 insured branches operated by 1 national bank in New York and 1 national bank in Cali-

Source: U.S. Federal Deposit Insurance Corporation, .4 iabili :
ang N S Bankx,psemianmmL go! , Assets, Liabilities, and Copital Accounts: Commercial

| pmmn
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1
|

No. T08. LaraesT CoMMERCIAL BANKS—FINANCIAL DATA, BY RANK OF ASSETS:
1960 to 1972 ‘\

[In millions of dollars, except percent. As of December 31]

1960 1965 1970 1972 !

ASSET GROUP :

Assets | Deposits] Assets | Deposits] Assets | Deposits| Assets | Deposits
50largest. oo .. 100, 439 88,779 | 151,959 | 132,240 | 278,080 | 230,365 | 373,265 304, 320
Percent of all com-

merelal banks ! ___ 38.9 38.5 40.1 39.6 47.8 47.4 50.0 40.C
Lowest ten. oo ooooeo... 8, 564 5,878 9,125 8,083 16,796 13, 660 23,919 19,639
Second ten.- - 8, 080 7,192 12,004 10, 632 20, 907 17,732 27,697 22, 576
Third ten. - -t 10,442 9,841 14,792 12,994 27,719 21, 589 37,696 29,118
Fourth ten. T 19,3350 17,065 ) 29,126 | 25126| 58,560 | 47,415 77,083 62, 081
Highest ten....-_... -l 56,018 49, 303 86, 912 75,405 | 154,100 | 129,968 } 206,921 170, 906
Percentoftotal .. ___.___ 100.0 100.0 100.0 100.0 100, 0 100,0 100,0 100,0
Lowest ten. 6.5 8.6 6.0 6.1 6.0 5.9 6.4 6.5
Second te: 8.0 8.1 7.9 8.0 7.6 .7 7.4 7.4
Third ten 10.4 10.5 9.7 9.8 10.0 9.4 10.1 9.6
Fourth te 19.3 19.2 19.2 19.0 211 20,6 20.6 20,4
Highest ten. " 55.8 56,5 5.2 57.0 85. 4 56. 4 56.4 56,2

1 8ee table 705 for all commercial banks data.
Source: Fortune, New York, N.Y., adapted from The Fortune Directory. (Copyright, by Time Inc.)

No. 709. Muruat Savinegs Banks—AsseTs, LIABILITIES, AND SURPLUS ACCOUNTS:
1950 To 1972

[Money figures in millions of dollars. As of Dec. 31. Includes Puerto Rico and Virgin Islands. See Histerical Sta-
tistics, Colonial Times to 1957, series N 165 and X 65~96, for related data]

ITEM 1950 19556 1960 1965 1969 1970 1971 1972

529 528 516 508 497 494 490 486
22,385 | 81,274 | 40,574 | 58,220 | 74,563 | 79,227 | 89,573 100, 599
8,137 | 17,457 | 27,122 | 45,289 | 58,078 | 60,358 | 64,186 70, 593
8,261 { 17,457 | 26,935 | 44,617 | 256,138 | 257,948 | 261,978 67, 566
28 2 2,405 3,087

- 418 94 | 1,940 3 .
13,200 | 12,442 | 11,992 | 10,871 14:310 16,199 | 21,684 | 26,254

U.8. Govtemment obligations, direct and

guaranteed ... ___..______.___________ 10,868 | 8,460 | 6,239 | 5,470 [}

P e Semnriies, not marentesd by 55| Doy | me | 9351 | Ve | amo| 49| g7 7,68
Other Socurities. ... ............o.. 260 | 1,202 | 1,601 | 4,656 | 9,691 | 11,223 | 15,417 | 18, 666
Other assets_ . oooomo ol T 1,080 | 1,375 | 1,460 | 1,950 | 2,176 | 2,674 3,708 ) 3,752
Liabilities and surplus accounts___... 29,385 | 31,274 | 40,574 | 58,220 | 74,563 | 79,227 | 89,578 | 100, 599
DepOSIES oo 52,761 | 67,540 | 72,086 | 81,978 92, 225
Miseellaneous liabilities. 10 9 795 | 1,2 1,217} 1, 1,43
Surplus aceounts..___. oo 4,663 | 5735 5,924| 6328 | 6,961

! Beginning 1969, data on gross basis and not comparable with earlier years. 2 Includes valuation reserves.
Bource: U.8. Federal Deposit Insurance Corporation, Annual Report.

No. 710. FepEraL AND STATE-CHARTERED CREDIT UNIONS—SUMMARY: 1950 T0 1972

[As of December 31. Includes District of Columbia, Puerto Rico, Canal Zone, Guam, and Virgin Islands, excopt
as noted. See also Elistorical Statistics, Colonial Times to 1957, sevies X 403-414]

NUMBER AMOUNT (mil. dol.)
Credit unions Members Loans out-
YEAR reporting (1,000) Assets standing Savings
Federal | State 2 { Pederal | State? | Federal | State? | Federal " State 3 | Federal | State 32

4,084 | 5,587 | 2,127 9,488 406 600 264 416 362

9,905 | 10,151 6087 Be71| 2,6/0] 299| 202 | 238 234 Z: 637
1,543 | 10,621 | 8,641 81156] 5, 23 !
12,077 | 10,670 | 11,966 | 10,853 { 8,861 | 9,089 | 69689 | 7,187 7,629| TG
12,717 | 10,536 | 12,702 | 13,802 | 10,854 10,60 | 8071 | 808 9191, 5367
12,734 | 10,406 | 18,600 | 12,200 | 12,519 | 12,288 | 9,418 | 9,186 ) 1L,007) 10,

1 Does not represent total number chartered; reports are mot recelved from all credit unlons in operation, and
soine are inactive. However, the number of Fe'dergl unions reporting is same as number in operation. ds, snd
bevilasks, Delaware, Hawail, Nevada, South Dakota, Wyoming, Canal Zone, Guam, Virgin Islands, ec,
eginning 1965, Distriet of Columbia have no State or lacal eredit tnion law. 3 Includes members’ deposits.

Source: 1950-1965, U.8. Soclal Security Administration, Federal Credit Union Program, annusl. Beginning 1970,
National Credit Union Admlnisfsrxa.i:ion’:7 Annual Report ?)f th Administration and State-Chartered Credit Unions.



450 Banking, Finance, and Insurance

No. 7T11. SrLEcTED FEDERAL CREDIT AGENCIES—MAIOR BArANCE SHEET ITEMS:
1955 To 1972

{In millions of dollars, As of Dec. 31. Excludes capital accounts except for stock of home loan banks. Bonds, ﬁ:'
bentures, and notes valued at par; include only publicly offered securities (excluding, for home loan ban_o s
bonds held within FHLB System), and are not guaranteed by U.S. Government. Loans are gross of valuation
reserves and represent cost for FNMA and unpaid prineipal for other agencies]

ITEM 1955 1960 1965 1969 | 1970 | 1971 1972
Fe;‘lerntl Home Loan Banks (FHLB):
ssets:
Advances to members 1,417 1,981 | 5997 | 9,280 | 10,614 | 7,936 7, ggg
Investments. ... 765 [ 1,233 | 1,640 | 1,862 | 3,864 | 2,520 2, LS
L Cgflh and dgposi1 ________________ 62 90 129 124 105 142
iabilities and capit:
Bonds and notelg‘. ________________ 975 | 1,266 | 5,221 | 8,422 10,188 [ 7,139 6,97%

Member deposit; 698 938 | 1,045 | 1,041 | 2,832 | 1,789 1,548
Capital stock. .

516 089 | 1,277 | 1,478 | 1,607 | 1,618 | 1,750
Federal National Mo,

; 91
Assets: Mortgage loans.__._......_.__.___.__ . __ 83 | 2,788 | 2,456 | 10,541 | 15,502 | 17,791 | 19,7
Liabilities: Debentures and notes_ ... .. ~| 2,623 | 1,884 | 10,511 | 15,206 | 17,701 [ 19,238

Banks for Cooperatives: 208
Assets: Loans to cooperatives. _ 371 649 | 1,055 | 1,732 2,030 | 2,076 2,
Liabilities: Debentures 10 | 407| Tvo7| 1473 | L,7e5 | 1,801 | 1,944

Federal Intermediate Credit Bank

Assets: Loans and discounts_ ... _.______________ 693 | 1,501 | 2,516 | 4,275| 4,974 | 5,669 g' ggi
Liabilities: Debentures . R, 657 | 1,454 | 2,335 | 4,116 | 4,709 ) g
Federal Land Banks: 9, 107
Assets: Mortgage loans cememeeeeeeaeeool 1,497 | 2 564 | 4,281 | 6,714 7,186 | 7,917 8 012
Liabilities: Bonds. ... _ __ 11177 1,191 | 2,210 | 3,710 | 5949 | 6,305 | 7,068 v

—~ Represents zero. 1 Secondary market operations.
Source: U.S. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly.

No. 7T12. CoMPosITION OF INDIVIDUALS' SavinGg: 1961 To 1972

[In billions of dollars. Individuals’ saving represents combined statement for households, farm and nonfﬂ‘gof;}’{;:
corporate business, nonprofit organizations, and personal trusts. Minus sign (—) denotes decrease. See gle data]
torical Statistics, Colonial Times fo 1967, series F 258 and F 262-303, for similar but not exactly compara

INDIVIDUALS’ SAVINGS VoS5 196570 1960 | 1965 | 1968 | 1969 | 1970 | 1971 | 1972
Increase in Anancialassets.. ____.________ 6.1) 607 2.9 52| 724| 626 | 87.1) 96.3 | 124.3
Currency and demand deposits. 40! 73 -3 80| 128 36| 63| 86 Sa o
Savings accounts.. ... _______ -] 245 272 14| 280 30.4| 61| 45| 73.5 3}
Securities . L5 9.5 3.1 2.3 3.5 27.3 5.6 —39. 2 £,
U.8. savings bonds, other securities. ... L5 4.0 .1 17 4.6| 12,0 | 4.4 |—22.7 i3
State and local obligations_._____ ... LI| 23] 85| L7 -2\ 7.8 2.0 4.9 3.2
Corporate and foreign bonds___. @ 5.9 .2 .7 4.8 57| 12.4 7.8 =3
Investment company shares__ -1 2.0 3.8 L5 3.1 4.71 b5 2.6 1.3 -
Other corporate stock___________... ... -3.2| —65] —21| 51| —10.3| —3.7 | ~7.0 |—10.4 )
Private life insurance reserves....____.___ 391 48| 31| 47 46 48| 51| 686 S 2
Private pension reserves._.......... .| 631 95| 53| 7.6 9.3 92| 104 10.8 10. 8
Gov't, insurance and pension reserves 40| 65| 33| 48 6.0/ 6.6 .2 9.8 Y
Miscellaneous financial assets 4 20 50 3.0 19 59 4.9 6.0 6.5 .
Grass investment in tangible assets !._ .4 1294 ) 80.6 | 110.8 | 132.5) 143.0 | 140.9 | 167.7 | 191.0
Nonfarm homes_..._..__..._______ 777777 18.7] 1971 197 19, 2.1 22.0 | 19.6 | 25.8 41,5
Noncorporate business constr. and equip.| 20.0 | 27.2| 150 2. 7| 26.7] 29.2| 30.6 | 358 116.3
Consumer durables. _..__..__._.___ .. . 54.6 | 8L8| 453 | 66.3) 840/ 90,8 90.5 | 108.5 - °
67.0 | 958 | 58.8 | 751 | 953 1045 1122 | 12L.2 | 181
6.4 82} 53| 7.1 8.3 9.0 6.4 %g- H
14.91 198 | 13.4| 16.4 19.6! 21.3 22.6 24.5 3 4 4
45.7 | 67.8 | 40.2| 515 67.4) 74.6 | 80.6 | 87.3 3
Net investment in tangible assets !. . 2,41 3861 27| 58| 372 85| 8.7 464 60.1
Nonfarm Homes. _..c..oooer . 24| 15| 45| 20| 128 133 1006 | 1065| 22.4
Noncorporate business constr. and equip.| 5.2 | 7.4 16| 7.3 7.1 79| 81| 1L38 11‘ 8
Consumer durables..._..________ . . 89 141| 51| 148 167 162 | 99| 162 2%
Increaseindebt ... ... . . 3L6 | 367 21,1 39.2| 43,38 416 328 59.6 | 86,1
Mortgage debt on nonfarm homes. ... . 13.9 | 133 108 152 14.9( 162 1256 | 24.5 35. g
Noncorporate business mortgage debt. .41 69| 24| 6.6 6.6 69| 80| 1.3 13. :
Consumer credit.. - 681 73| 46| 10.0| 1Li 93| 43| 1 19.2
Other debt.._... 55| 93] 33| 73] 10.8 91| 79| 138.4] 18
Tndividuals’ savings, ... 2.0 666 2.6 52.8| 6.3 596|829 81| 98.3
Less: Gov’t insurance and pension reserves.! 4.0 6.5 3.3 4,8 6.0/ 6,6 9.2 0.
Net Investment in consumer durables.| 8.9 | 14.1| 51| 148| 167 82| 99| 62| 218
Capital gains dividends from invest- 3
ment companies.___.__._________ __ 6] 18 4 .9 25 2.5 .9 -8 1.
Equals: Personal saving (flow of funds) 2| 286 443 ] 20.8| 33.3| 4L2| 342| 63.1| 56.5| 64.5

Z_ Less than $50 million. ! Includes value of inventories not shown separately.
? Personal saving on national income account basis measures personal saving as income less taxes and consurap-
tion; flow-of-funds basis measures the same coneept from acqulsgtlons of assets less borrowing.
S;;?nu;ce: U.8. Board of Governors of the Federal Reserve System, Volume and Composition of Individuals’
8.
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No. 7T18. Savings AND LoaN AssociaTioNs—FINANCIAL ITeMms: 1950 To 1972

[Money figures in millions of dollars. As of December 31, except as indicated. Includes Puerto Rico and Guam.
See headnote, table 714. Beginning 1965, excludes associations which have either liquidated or converted to
banks; for details, see source. See also Historical Statistics, Colonial Times to 1967, series N 196-203)

ITEM 1950 1955 1960 1965 1969 1970 1971 1972

(prel.)
Number of associations 5,992 | 6,071 6,320 6,185 | 5,835 | 5,660 5, 544 5,445
Total assetfau. oo 16,893 | 37,656 | 71,476 | 129,580 |162,149 176,183 | 206,303 | 243,571
Investment securities 1,632 | 2,486 | 5,270 8,223 | 10,873 { 13,020 | 18,203 | 21,815
Morli:%age loans outstanding 1.......... 218, 749 231,466 | 60,070 | 110,306 |140,232 |150,331 | 174,385 | 206, 387
FHA Insured..--ccvoceoommaaianoe 848 | 1,404 | 3,524 5,145 | 7,909 | 10,178 | 13,798 | 15,631
VA guaranteed. 6,398 ( 7,643 | 8,494 | 10,848 | 13,760
Conventional...__ 98,763 1124, 680 (131, 659 | 149,739 | 176,996
Cash and other assetSaeccecccaeoemnn.- 1,812 | 3,704 ) 6,136 | 11,051 ; 11,044 | 12,832 | 13,625 | 15,369
Total liabilities . ... ... ... ... 15,613 | 35,099 | 66,493 | 120,876 |150,921 (164,192 | 193,116 | 228,792
Savings capital coeaeeec oo 13,092 | 32,142 | 62,142 | 110,385 |135, 38 |146,404 | 174,472 | 207,305
L e o e ,621 | 2,057 | 4,351 | 10,491 | 15,383 | 17,788 | 18,644 | 21,487
Reserves and surplus. - ..o c.ceoovoaeonoin 1,280 | 2,557 | 4,983 8,704 | 11,228 | 11,991 | 13,187 | 14,779
Mortgage loans made during year13.__..| 5,237 | 11,255 | 14,304 | 24,192 | 21,847 | 21,386 | 39,485 | 51,408
Home construction...cccaccwcoweaeeoo-| 1,767 | 3,984 | 4,678 6,013 | 4,757 | 4,150 6,835 8, 653
Home purchase..e e eeececcaacaecnanans 2,246 | 5155 | 6,132 | 10,830 | 11,254 | 10,238 | 18,810 | 26,615

1 Beginning 1969, real estate sold on contract included in mortgage lending data; prior years, in “Other assets.’”
2 Bxcludes shares pledged against mortgage loans.
3 Includes loans not shown separately.
Hs%otérge:tU.S. Federal Home Loan Bank Board, Savings and Home Finaneing Source Book, annual, and unpub-
ed data.

No. 714. Arin SaviNgs AND LOAN ASSOCIATIONS—SELECTED FINANCIAL ITEMS,
SraTes AND OTHER AREAS: 1970

[Money figures in millions of dollars. As of December 31. Major balance sheet items for all ogeratin and insured
associations not identical with those shown in table 713, primarily because some State-chartered associations
submit their reports on dates other than December 31]

Num- Mort- Num- Mort-
STATE OR OTHER | ber of | Total | gage |BSavings| STATE OR QTHER ber of | Total | gage |Savings
AREA associ- | assets | loans | capital AREA associ- | assets | loans | capital
ations andcon- ations and con-
tracts tracts
Total. .-oeoo.. 5,669 |176,076 150,339 | 146,322 | Montana........_. 16 280 242 248
! Nebrasks. 7| 1,320 1,114| 1,108
58 1 1,205 1 1,099 1,128 | Nevada.....- 6 623 516 418
3 83 73 62 | New Hampshire. 367 320 311
13| 1,136 940 919 | New Jersey... 836 | 6,886 | 5,880 5,991

861 885
225 | 32,792 | 28,308 | 25,043

54| 2,301 | 2,062| 1,816
35| 1,600 1,375 | 1,338
26 114 | 100 97

District of
Columbig. ... 21| 2,477 | 2,186 | 2,068
Florida .ooccceonen- 135 | 0,306 | 7,945 | 8,238 | Oregon. .oceememmnnn 31| 1,545 | 1,329 | 1,232

Pennsylvania. 631 | 81156 7,010 6,827

Georgia....oooooo.. 105 | 3,019 | 2,598 | 2,498 | Rhode Island- 8 435 371 346

Hawaii 11 594 517 482 | South Carolina..._. 75| 1,704 | 1,469 | 1,482

}Jdl?t?oi:s- 1% . ?517 276 R 239 South Dakota...._. 18 247 212 215
ois. 556 | 14,369 | 12,184 | 12,039

Indiana. .. .oooo... 193 | 3,832 | 3,266 | 3,360 70| 1,996 ) 1,674 1 1,727

90| 1,979 | 1,694 | 1,695 17 851 25
97| 2,170 1,915 1,794 7 92 82 79
134 | 1o18| 1,631 | 1,693 75| 1,015 | 1,650 | 1,667
106 2,277 | 1,951 | 1,970 "
o7 | T207 194 196 | Washington - .--.- 61| 2718 2,287) 2 277
West Virginia. - 38 456 387 2 38‘8)
Maryland 270 | 8,159 | 2,690 | 2,618 | Wisconsin_.. - 137] 3,951 3,404 3
ﬁiasg?chusetts_. 185 | 4,066 [ 3, ‘égﬁ 3, %gg Wyoming. . .ceaen-- 12 185 157
chigan..... 68| 4,830 | 4,094 4
Minnesota. 75| 8897 | 2,921 | 2872 | Puerto Rico.-....-- 9 407 342 316
Mississippi. 78 72 | 728 740 § GUAM crocccncmme 1 5
Missouri. .. ... 139 | 4,435 | 3,849 | 3,691

Source: U.8. Federal Home Loan Bank Board, Trends in the Savings and Loan Field, annual.
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No. 715. MorTeace DEsT OvursTaNDING, By Tyee oF PROPERTY aNp HOLDER:
1950 To 1972

[In billions of dollars, except percent. As of Dec. 31. Includes Puerto Rico.and Guam]

PERCENT
1972 DISTRIBUTION

TEM 1950 | 1955 | 1960 | 1965 | 1969 | 1970 | 1971 |(prel) 5T

1965 | 1970 {(prel.)
Total ... ... 73| 130 | 207} 326| 425 | 452 | 500 | 564 | 100,0 | 100.0 | 100,0
Residential nonfarm 100 | 162 250 | 819 | 338 | 3v5 | 422 767 | 4.8 747

1- to 4-family home: 88| 141 | 213 | 267 | 280 | 308 | 345| 65.3| 6l.9 ol
Savings and loan 30 551 04 118 | 125 143 | 168) 28.8{ 2.7 20.7
Commereial banks. 15 191 30| 41 42| 481 56| 9.2| 9.3 9.9
utual savings ban 11 Bl 3 3 37| 3] 42] 92 82 7.4
Life insurance companies. . ___ 9l 18 25| 30 28 27 25 221 9.2! 60 3, g

Individuals'and others. 8 11 16 22 26 27 27 P 6.7 6.0 4.
~ Government agencies. 2 3 H 8 17 2] 2 30) 18 4,9 5.4
Sormoreunits. ... _______. 81 12, 201} 37| 52| 58| 67! w77 18| 12.8 13.6
Commercial. _ B 2] 32) 55| 77| 8| 92| 17| 160! 181 19.3

BTl 6 @1 18 2t 29| 31| 33| 36( 64 6.9 8,

Source: U.S. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly, and
unpublished data.

No. 716. Morrtescr Activity or Banks, INSURANCE COMPANIES, AND SAVINGS
AND Loan AssociaTions: 1050 To 1972
[In millions of dollars. Bank data include Puerto Rico; savings and loan data include Puerto Rico and Guam.

See Historicnl Statistics, Colonial Times to 1967, series N 154-155, for nonfarm residential holdings]

1972
ITEM 1950 | 1955 1960 1965 1969 1970 1971 (prel.}
Commercial banks, loans outstanding '..__{ 13,664 | 21, 001 | 28,806 | 49,675 | 70,705 78,275 | 82,515 | 99,314
Nonfarm residential. .________ £ 10,431 | 15,888 | 20,362 | 32,387 | 44 673 45,640 | 62,004 | 62,782
FHA-nsured.__.__J11177TTTTT -| A | 4,560 | 5851 [ 7,702 | 7060 | 7019 8310 | 8 49%
VA-guarantee - @A)} 3,711 2,850 | 2,688 2,663 | 2580 | 2,980 | 3,20
Conventional.. -l A 7,617 | 11,652 | 21,997 | 83,950 | 85,131 | 40,714 | 51,084
Other nonfarm _ -l %2064 3,810 | 6,706 | 14,377 | 22,113 | 23,284 | 26,306 | 31,781
Farm . I 968 | 1,207 | 1,648 | 2,011 | 4,019 | 4,351 | 4,205 | 4,781
M]l:xtunl snvlngizrs ganks: o16 A
oans acquired....o..___________ .| 2406 4 4,437 | 8,654 | 6,726 | 5044 | 9,
ans outstanding (end of year)_ - 8261 | 17,457 | 26,935 | 44,617 | 56,138 | 57,048 | 61,978 | 67, 65O
Nonfarm residential .7 -| 7,083 | 15,568 | 24,306°( 40,006 | 48,682 | 49,936 | 53,027 | 57, 140
FHA-insured_ . -} L6158 4, 7,074 | 13,791 | 15,862 | 16,087 | 16,141 | 16,013
VA-guaranteed_ L4867 ( 8773 | 8086 | 11,408 | 12 168 | 12, 12,074 | 12,622
Conventional .. 8,982 | 5,645 8,246 | 14,807 | 20,654 | 21,842 | 24,812 [ 28,505
Other nonfarm _ L1641 1,831 | 2575 | 4 7,342 | 7,893 | 8,901'| 10,354
F 58 52 4 60 62

Life insumncg companies:
ImNans fa&'/qu_\re(i ....... 4,804

Savings and loan associations:
Loans made

. - 5237 | 11,955 | 14,304 | 24,192 | 21,847 | 21,386 | 39,472 | b1, 408
Lol?ﬁs fzizggflarx;ging (end of veary 2 13,837 | 31,408 | 60,070 {110’ 308 140,232 (150, 331 |174, ?85 20}?1 387

-] e A’
Vagunsared s 2'34;15 1,404 | 3,624 | 5,145 | 7,009 | 10,178 | 13,79 (NA)
Conventional

83| 7, 8,404 | 10,848
-------------------------- 9,836 | 24,121 | 49,324 | 98, 763 124,680 {131, 659 |149,739 | (NA)

}‘TEA dNot available,
coﬁeﬁéﬁtﬁﬁ%&{mh’d% loans held by nondepostt trust companies; excludes holdings of trust departments of
egiuning 1960, includes shares Pledged against mortgage loans, and beginning 1969, junior liens and real
estate sold on contract, Beginning 1969, rofiecis Tninor dowx%:rgard adjustment for changge in universe.
Source:

monthly. U-8. Board of Governors of the Federsl Reserve System, Current data in Federal Reserve Bulletin,
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No. 717. Ner Pusric aNp Privars Dest: 1950 mo 1972

[In billions of dollars. As of end of calendar year. See text, p. 439. See Historical Statistics, Colonial Times to 1957,
series X 423-434, for similar but not exactly comparable data]

ITEM 1950 | 1955 | 1960 | 1965 l 1967 | 1968 | 1969 1970 1971 | 1972

Total debt- - .oocoooomoooames 486 | 666 | 874 | 1,235 f 1,439 | 1,583 | 1,735 | 1,854 | 2,018 | 2,227

Public debt 240 | 274 ] 308 374 409 437 452 485 529 560
Federal 1.._.

217 | 230 |. 240 268 28;1; 292 289 301 326 341

Federal financial agencies 2 1 4 21 31 30| 40| 43
State and local 05| 41| 65| 98| 13| 124| 133 | 15| 163 | 177

____________________________ 246 | 392 | 566 870 | 1,030 | 1,145 | 1,283 | 1,369 | 1,490 | 1,667
142 | 212 | 303 454 554 632 952
104 { 180 | 263 416 476 514 548 576 631 716
12 19 25 39 48 52 56 59 63 68
428 462 493 517 568 647
peg:t 58 99 | 151 237 267 285 304 321 353 398
Commercial and financial ¢ 16 24 31 50 60 66 68 69 77
CONSUMeY oo oo ocacmemmen 22 39 56 90 101 111 121 127 138 158

IR
©
i)
=
=)
=1
%)
o
w0
<
3
=3

1 Qutstanding debt held by the public, as defined in The Budget of the United Stales Government, Fiscal Year 1974.

2 Comprises debt of federally sponsored agencies in which there is no longer any Federal proprietary interest.
Includes obligations of the Federal Land Banks, beginning 1950; debt of the Federal Home Loan Banks, beginning
1955; and debts of the Federal National Mortgage Association, Federal Intermediate Credit Banks, and Banks
for Cooperatives, beginning 1968.

3 Farm mortgages and farm production Joans. Farmers’ financial and consumer debt included under nonfarm.

4 Financial debt is debt owed to banks for purchasing or carrying securities, customers’ debt to brokers, and
debt owed to life insurance companies by policyholders.

Souree: U.S. Bureau of Economic Analysis, Survey of Current Business, May and June issues. (Based on data
ifrom various governmental agencies.)

No. 718. Uses axp Sources or Funps—Summary: 1960 To 1072
[In billions of dellars. See also tables 690-696 for related data on financial flows]

ITEM 1960 | 1965 | 1966 | 1967 | 1968 | 1969 | 1970 | 1971 tg: 2
Uses, fundsraised.____............. 37.4 | 65.1] e4.2| 78.0 | 95.5| 86,1 | 98,0 | 143.8| 1714
Investment funds. o ooocoecoocmeaaaoaaaaaon 97.3 | 44.31 42.2 | 52.3 | 55.5| 59.0 | 69.7|104.1 | 109.9
Short-term funds_ ...~ eoooccoaacaomcaos 1222| 227 o8| 180 81.3| 35.9| 2L4| 23.0| 46.0
U.S. Government and budget sagency
securities, privately held_ . .. ... ____. —2.2| -1.9( .4 7.7 8.7( —8.8 6.9{ 16.7 15.5
Sources, funds supplied-.-........_. 37.4 | 65.1| 6421 78.0 | 955| 86.1| 98,0 | 143.8 | 1714
Savings institutions.............oo.coo.. 22.0| 84.7| 30.1| 86.0| 40.2| 39.8 | 45.1| 72.4( 80.0
Life insurance companies._ . .._.._. S %5l s3| ‘81| 85| s7| 87| 9.0 1L9) 129
Private noninsured pension funds... JA87 5.2 5.9 5.5 6.0 6.3 6.9 7.3 6.6
State and local govt. retirement funds...| 2.2 3.3 3.7 3.6 4.5 5.1 6.4 6.9 7.6
Fire and casualty insurance companies_.| 11| 1.4| 22| 22| 25| 23| 40, 6 2 6.2
Savings and loan associations . _....._._. 731 96| 42| 98] 102/ 95| 1.5/ 283 361
Mutual savings banks. - coooooccooooooan- 5| 39| 28| 52| 44| 27| 39| 93} 0.0
Credit UnionS. . oeenvoocemmmememceecmnee .6 1.1 1.0 .8 1.5 1.8 1.6 2.8 3.1
Mutual funds. oo o ovoeeeemec e 1.1 1.9 25| 10| 24| 84| 16| —1| —L8
Commercial banking. - .o.ccovoeccaecmonnce 87| 2.6 | 10.0| 39.0| 37.9| 158 33.1| 48.7| 64 5
Nonfinancial corporations. —3.6 20| -1 32 9,7 5.0 1.7 7.1 6.2
Finaneial corporations. ... _.cocoomeoeann 30| 51| 24 6| 53| 84) 87} b7 8.6
Government_ _ . ... 24| 4.1 6.7 | 4.3 5.5 9.0 89| 4.8 10.1
U.8. Government. . cooeeecemnn- 4 .2 1.4 1.1 1.4 1.4 4 .7 .3
Non-budget agencies.__... | 11 1.5 3.9 2.5 2.3 4.7 8.3 3.2 4.5
State and local general funds. . .9 2.3 1.4 7 1.9 2.9 .2 .7 6.6
Federal reserve banks. ....----......... (2) 1 (2) @] —1 (z) @) 20 —.2
Other investor EroUDS- o mvwwmeeancmmeeaen 2.1 gl -1 24| 2.0 6! 16| 27.7 10.8
Noncorporate business. . .3 4 B 4 B .5 .8 .6 .6
Foreign investors. ... 1ous 3| —20]| 20| 15 1| 1o 2ri| 10.2
Residual, individuals and others....-_....- 42| —26| 155 —49| 1.6] 20.5{ 4.2|-146 1.0
Less: Funds rai. inl i i
: Punds raised by financiol imtermedi- |, o | 55t yg9| g6| 67| 0| 102 7.0) 104
Investment funds 16| 26 ol rs| L1} 268} 38) 53 gg
%ortétem funds ‘sl 10| 34| 18| 25 90]|-L7 .5 .
on-budget credit agency securities,
privately held ... gy _____________ ~1{ 20| 36 —5( 81| 104 83 .6 2.9
Total gross SOUrces. oo ccoecmanncn- 39,7 | 70.7| 72.1| 80.7 | 1023 | 108.0 | 1082 | 150. 8| 18L.8

Z Less than $50 million.
Source: Bankers Trust Company, New York, N.Y., The Bankers Trust Investment Outlock, annual.



454 , Banking, Finance, and Insurance

No. 719. Mowry Stock ANp Bank Drposirs: 1950 To 1972
[In billions of dollars, except percent. As of December, seasonally adjusted, except as noted. Averages of daily

:ﬁguresﬁ

ITEM 1950 1955 1960 1965 1969 1970 1971 1972
. 68

Money stock and time deposits. .. ... 15, 18! 217 318 403 451 507 5
Annual percent change. ............ 4.5 2.3 0.7 4.3 3.5 5.7 6.8 8'5 g

Money StOCK - - oo meeees 116 135 144 171 209 221 236 2
Curgency S, - 25 28 29 36 46 49 53 lgg
Demand deposits?... 91 107 115 135 163 172 183 33
Time deposits adjusted 2. - 37 50 73 146 194 229 271 st
Percent of total._. ... 24,2 27.0 | 33.6 45,9 48.1 50.8 53.5 :

U.8. Government demand deposits 2 3 5 5 8 7 7

1 Currency outside Treasury, Federal Reserve System, and vaults of all commereial banks. Gov-

2 Demand deposits at all commercial banks other than those due to domestic commercial banks and U.%. detgl
ernment, less cash items in process of collection and Federal Reserve float, plus foreign demand balances oii i ;:J N
Reserve banks, 3 Time deposits at all commercial banks other than those due to domestic commercial ba
and U.S. Government. 4 All commercial banks. Not seasonally adjusted.

Source: U.8, Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly.

No. 720. PrivaTe Liquip Asser Horpings, NoNFINANCIAL INVESTORS: 1952 T0 1972
[Money figures in billions of dollars; ratios in percent. As of December 31. Includes holdin%s by households, non-

finaneial business, State and local government, and personal trust funds. Seasonally adjusted]
ITEM 1952 1960 1965 1968 1969 1970 1971 1872
Liquid assets, total_..___.__........ or2 | as9 | 66| e9s| 730 | vs2| 867 977
16
Currency and deposits_.. ... 201 305 451 563 582 631 719 8
Cwreney......... 27 29 36 43 46 49 53 1%
Demand deposits. 92 104 119 139 144 152 161 Y]
Time deposits: 82 171 295 380 392 430 505 Yy
Commercial banks. .. __.._......_... 39 69 125 174 177 199 233 18
Nonbank thrift institutions. 43 102 170 206 215 231 272
Other lquid assets. .- vooooooeeeoeoo. 71 R4 110 185 148 151 148 12%
Negotiable certificates of deposit 1. - - 15 22 9 23 30 %
Commereial PAPEr. .- .caeooeocmeacenaae 1 3 7 15 23 23 22
U.8. short term marketable treasury 44
g se;:lllmt{les ’&" oo B o B hald By 21 35 39 47 65 54 42
avings bonds (series E an eld by
individuals)......_..cco.... . 49 46 50 51 51 51 54 67
RaCtiOS: dd dd ite toliquid
urrency and demand deposite toliqu
BSSOES. o poste oTw®. 4“4 34 28 2 2% % 25 3%
Bank liability to liquid assets.._.._._... 48 45 46 48 45 48 49
Time deposits at thrift institutions to 33
1iquid BSSetS-.. o omeoeeeeeooooooo_ oo 16 30| 30| 30 30 30 32 W
Liquid assefs to gross national product. - 75 97 78 78 kird 78 79
Currency and demand deposits to gross 19
national produet. oo .ooeooeoaooos 33 27 22 20 20 20 20

~ Represents zero. t Over $100,000 at weekly reporting banks, except foreign holdings.
2 Excludes official, foreign, and financial institution holdings.

Source: U.S. Board of Governors of the Federal Reserve System. In Council of Economic Advisers, Economic
Indicators, monthly.

No. 721. Bank Depirs anp Drposit TURNOVER—STANDARD METROPOLITAN
SearisTicAL AREAS: 1965 Tmo 1973

[Covers 233 SMSA's as defined by the U.S. Office of Management and Budget, May 1, 1967; for deﬁnition,tsea
Section 34, Includes only debits to demand deposit accounts of individuals, partnerships, corporations, Sta %s,
and political subdivisions, and excludes debits to U.S. Government, interbank, and time deposit accounts.
See also Historical Statistics, Colonial Times to 1967, series X 216-225, for related but not comparable datal

1972
1TEM 1965 | 1969 | 1970 | 1971 1978,
Total | Mar. Mar,

Debits to demand deposit accounts:
Total, 233 SMBA’S. - eoooe oo eemeees bil. dol-.| 5,162 | 9,223 | 10,287 | 11,848 | 13,538 | 12,785 [ 15,935
Leading SMSA's: New York __bil.dol_.| 2,138 | 4,080 | 4,518 | 5,402 | 6,028 | 5831 8, 845

Sothers .. __..._._____. __bil. dol_.| 1,141 | 2,124 | 2,404 | 2,684 | 3,120 2,633 3, 856
226 other SMSA’s_______________....._. bil. dol._| 1,883 | 3,031 | 3,815 3,763 | 4,300 | 4,221 5,233
Annual rate of turnover:

Total, 233 SMBA’S .o o ceoc e 48.1 68.0 72.9 80.8 85,7 83.2 96.0
Leading BMSA's: New York . 08.8 | 143.6 | 154.4 | 186.7 | 2043 | 105.2 228.3
6 others . _.. ... ... 4.7 61| 75.2| 80.6 87.4 | 83.3 104.0
226 other SMSA’S oo 3.2 | 30.8 41.9 44.6 47.4 47.1 53.8

1 Boston, Philadelphia, Chieago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.
Souree: U.S, Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly.
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No. 722. Consumer CrepiT: 1950 TO 1973

[In billions of dollars, except percent. Prior to 1960, excludes Alaska and Hawaii. Estimated amounts of
eredit outstanding as of end of year or month; extended and repaid, for entire year or month. See also His-
torical Statistics, Colonial Times to 1957, series X 415-422]

TYPE OF CREDIT 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1971 | 1972 1:\1,497.'3,
ar,
Credit outstanding_ - . - .........._. 21,5 | 38,8 | 56,1 | 89,9 | 110,8 | 121,1 | 127,2 | 138,4 | 157.6 | 159.3
Ratio to disposable personal in-
(U102 1 (T PPN 10.4 [ 14.1 1 16.0 { 19.0 | 18,7 | 19.1| 18.4 1 18.6 | 10.8 | 187
Installment_.____... 14,71 28,9 | 43.0 [ 70,9 | 877 | 97.1 | 1021 | 111.8 | 127.8 | 120.4
Automobile paper. 61135177284 | 32.9| 355 35.2 | 38,7 441 456
Other consumer goods paper. ........- 48| 7.6 | 1.5 |18.5 | 24.6 | 283 | 3.5 | 34.4| 40.1| 40.0
Repair and modernization loans?2____. L0 L7} 31| 3.7 4.2 4.6 5.1 5.4 6.2 6.3
Personal 108108« - oo ooe oo iceaaan 28| 61)10.6|20.2| 259} 287 | 30.3| 32.9| 369} 3.5
Noninstallment. ... o.oooooooioiomoana.. 6.8] 9.9113.2(19.0| 23.0! 240 251 | 27.1( 30.2| 2.9
Single-payment 10ans. . .c.ococeomaooo. L8| 30| 46 7.7 9.6 9.7 9.7| 10.6| 12.3| 125
Charge accountS. . . oooocreomomoaanoon 3.4| 48| 53| 6.4 7.2 7.4 8.0 8.4 9.0 7.7
Serviece credit. .o coaoooi oo 16| 21) 3.3)] 49 6.3 6.9 7.5 8.2 9.0 9.7
Installment credit:
Extended.. ..o oo 21.6 | 30.0 | 50.0 | 78.7 | 100.0 | 109.1 | 112.2 | 124.3 | 143.0 | 13.7
Repald. oo 18.4 | 33.6 | 46.1 | 70.5 | 9.7 | 99.8 | 107.2-| 115.1 | 126.9 | 12.3
Net change. .oooooooeoooo oo 31| 53| 37| 82 8.3 9.4 5.0 9.2 16.0 1.4
Policy loans by life insurance companies3.| 2.4 | 3.3 | 52| 77| 1.3 | 13.8| 161 | 17.1| 18.0 | 18.3

1 For disposable personal income figures used to derive these data, see table 526.

2 Holdings of financial institutions; holdings of retail outlets are included in ‘“Other consumer goods paper.”

3 Source: Institute of Life Insurance, New York, N.Y. Year end figures are annual statement asset values;
month end figures are book value of ledger assets. These loans are excluded in consumer credit series.

No. 723, ConsumER INsTALLMENT CrEDpIT OUTsTANDING, BY Horper: 1950 mo 1973
[In billions of dollars. As of end of year or month. Prior to 1960, excludes Alasks and Hawaii. Estimated]

HOLDER 1950 | 1955 | 1960 | 1965 | 1069 | 1970 | 1971 | 1972 | 23S

14,7 289| 430]| 0.9 on1l 21| 13| 23| 1204

1.8 | 244| 86.7| 6L1| 840| 82| 97.1| 11L4]| 1142

58| 10.6| 167| 20.0| 424 46.4| BL2) B Bl.4

53| 18| 54| 239| o8| on7| 89| s21| 28

8| 17| 39| 73| 20| 80| 1s| 169| 172

1 '3 6| vo| L7| 21| Tas| ‘28 2.8

29| 45| 63 o8| 181] 139| 12| 160 152

tIncludes savings and loan associations and mutual savings banks.

Source of tables 722 and 728: Except as noted, U.S. Board of Governors of the Federal Reserve System, Federal
Reserve Bullelin, monthly.

No. 724. Creprr-Carp BankiNg, BY Crass or Bank: 1967 To 1972
[Covers insured commercial banks offering credit-card plans]

Dec. | Dec. | Dec. | June | Dec, | June | Dec. | June

ITEM 31, 31, 31, 30, 31, 30, 30, 30,

1967 | 1968 | 1969 | 1970 | 1970 | 1971 | 1971 [ 1972
Allbanks____..____..____. number._ . 390 510 | 1,207 1,355 | 1,432 ( 1,514 1,535 1,588
Amount ontstanding . ... mil. dol.| 828 | 1,312 | 2,639 | 3,048 | 3,792 | 3,895 | 4490 | 4,562
National banks...._...__....._.. number. _ 187 272 618 675 704 746 766 780
Amount outstanding . mil. dol..| 686 | 1,019 | 1,960 | 2,208 | 2,727 | 2,810 3,250 | 3,308
State member banks. _number.. 50 65 155 170 175 180 187 184
Amount outstandin _mil. dol.. 145 210 470 559 709 722 835 837
Nonmember banks._ .. _number.. 163 173 434 510 553 580 582 624
Amount outstanding. ... __. mil. dol.. 47 83 209 283 356 363 405 417

Unexpired credit-cards, number. __.1,000_.| NA) | NA) | 59,800 | (vA) 146,965 | (NA) | (NA) | (NA)
Accounts with outstanding balances,
number. ..o 1,000..| (N4 (N4) | 17,500 (NA) 116,441 | (NA) 16,450 | @)

NA Notavailable. 1 Excludes nonmember banks.

Source: U.8. Board of Governors of the Federal Reserve System, Bank Credit-Card and Check-Credit Plans, July
1968; Federal Reserve Bulletin, Tune 1972; and unpublished data.
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No. 725. MoneY Stock anp Money N CrrcurnaTion: 1950 To 1972

[In millions of dollars, except as indicated. As of Tune 30, except as indicated. From records of Treagurer's Office
supplemented by tegol;ts from Treasury offices and Federal Reserve banks. Covers all transactions through
June 30, including those for which reports were received after that date. Therefore, figures may differ from
similar figures prepared: on basis of daily Treasury statements]

KIND OF MONEY ' 1950 | 1955 | 1960 | 1965 1970 1971 1972 1971, 1972,

Dec. 31 | Dec. 31

Total money stock ..._..... 87,935 | 42,045 | 42,350 | 50,239 | 65,251 | 68,929 | 74,816 | 72,518 | 78,653
Percent gold-...co—o__. 63.9| 516 456 217 17.1| 148 13.9 13.8 13.3

2,622 | 2,506 | 2,562 | 4,200 | 6,474| 6,010 | 7,857 | 7,208 7,808
25,505 | 23,595 | 21,611 | 14,715 | 11,045 | 10,075 | 10,303 | 9,875 | 10,303

Gold !t .l .. 24,231 | 21,678 | 10,322 | 13,934 | 11,157 | 10,184 | 10,410 | 9,988 | 10,410
2,023 | 2,187 | 2,252 | 1,267 - - - - =

R 493 490 488 485 485 485 482 482 482

Cupronickel clad dollars...... - - - - - - 230 116 282
Subsidiary coin_...... J 1,002 | 1,206 | 1,552 | 2,375 | 4,703 | & 056 5,895 5,195 5,549
Minor coin ... .| 3718 450 559 853 | 1,174 | 1,261 1,344 1,300 1,388

Paper currency, net . - 35,314 | 39,538 | 39,738 | 46,080 | 58,777 | 62,010 | 67,250 | 65,312 | 70,848
Gold certificates, net 3. 8,674 | 0,020 | 8,494 | 7,380 | 7,727 | 6,009 | 8,362 | 7,209 7,746
Silver certificates o 2,825 1 2,410} 2,304 889 220 218 215 216 214
F.R. notes and bank notes_. | 23,880 | 26,793 | 28,495 | 37,416 | 50,507 | 54,500 | 58,859 | 57,663 | 62,603

Other 435 | 45| dod| a5 323| '3 323 323 323

Money in eirculation._..___.. 27,156 | 30,229 | 32,085 | 89,720 | 54,351 | 58,303 | 62,201 | 61,068 | 66,516
Per capitt..coocoaoo. dol-.| 179 183 177 204 265 282 208 293 317

- Represents zero. ! Valued at $35 per five ounee until May 7, 1972; $38 thereafter. Excludes gold deposited
with U.S. by International Monetary Fund from September 1965 to February 1972. ) .

3 Beginning 1965, excludes bullion carried at monetary value but released for coinage use. Silver certificates were
not redeemable in silver after June 24, 1968. deral

3 Gold certificates outside Treasury, credits payable in gold certificates, and redemption fund for Federa
Reserve notes. Excludes amounts held by Federal Reserve agents for Federal Reserve notes.

Source: U.S. Dept. of the Treasury, Statistical Appendiz to the Annual Report of the Secretary of the Treesury on
the State of the Finances, and unpublished data.

No. 726. Money 1IN CIRCULATION, BY DENoMINATION: 1960 To 1972
{In millions of dollars. As of December 31]

DENOMINATION 1960 | 1965 | 1967 | 1968 | 1969 | 1970 | 1971 1972
Total .o 32,869 | 42,056 | 47,226 | 50,961 | 53,950 | 57,093 | 61,068 | 66,516
Coin and small denomination currency. _ 29,842 | 33,468 | 36,163 | 37,917 | 39,639 | 41,831 | 45,%05
4,027 | 4,918 | 5 6, g%% Sl % 435 Z 5%,;
1, 533 1,908 | 2,035 | 2,049 | 2, 2L 310\ 2498 1828

IR
o
—
IS
-3
&
k=3
P
o0
>

6,601 | 7,794 | 3,366 | 8,786 | 8,989 | 9,170 | 9,348 9, 827

2 10,536 | 13,360 | 15,162 | 16,508 | 17,466 | 18,581 | 19,803 | 21,883
Large denomination eurrency_...._........ 9,348 | 12,214 | 13,758 | 14,798 | 16,033 | 17,454 | 19,237 | 21,411
$50 20815 3,540 | 3,015| 4,186 | 4,400 | 4,896 | 5377 | 5,868

5054 | 8135 ( 0311 | 10,068 | 11,016 | 12,084 | 13,414 ( 15,118
24 245 2% 234 215 20!

N 9 240 4 3 193
] 318 288 | 985 292 276 252 237 225
N 3 3 3 3 3 3 2 2
................................... 10 4 4 4 5 4 4 4

! Outside Treasury and Federal Reserve banks. 2 Paper currency only; $1 silver coins reported under coin,
Source: U.S. Board of Governars of the Federal Reserve System, Federal Reserve Bulletin, monthly.

No. 727. Propucrion or U.S. Coins, By DeNomiNaTION: 1960 To 1972
[In millions of pieces. Includes numismatic and uncirculated coins, as well as those produced for issue to the publie,

No gold coins have been minted since 1933; no standard silver dollars, since 1835. Cupronickel and silver-clad
dollars werg first minted and issued in 1971]

DOLLARS !
Half | Quarter 5-cent 1-cent
TEAR Total Non- gilyer- | dollars dollars Dimes pieces pieces
silver clad

--------------------- 2,811 (X) X) 26 94 272 250 2, 160
------- 7,920 x) X) 186 1,339 1,315 2,016 3, 064
----- 7,004 x) x) 5 556 1,103 757 5,483
- 7,285 116 8 461 371 544 426 5, 359
----------------------- 8,307 168 7 208 530 765 557 5, 082

X Not applicable. Public Law 91-607, Dec. 31, 1670, authorized Secretary of Treasury to mint and issue
dollar coins for general circulation and half dollars of same composition as 25-cent and 10-cent pieces; and pro-
duction of not more than 150 million numismatic silver-clad dollars, to be sold to public at premium prices.

Source: U.8. Bureau of the Mint, Annual Report of the Director.
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No. 728. MoneY MARKET RATES: 1960 TO 1973
[Percent per year. Annual averages. See also Historical Statistics, Colonial Times to 1957, series X 305~311])

TYPE 1960 | 1965 | 1968 | 1969 | 1970 | 1971 | 1972 | 1978,

Mar.
Prime commercial paper ... .. oeoorrociaciaamann 3.85 | 4.38| 690 7.83| 7.72| 511 4.69 6.85
Buro-dollar deposits....._..._.. S | va) | 6.86| 9.76 1 8.51| 6.69 | B5.40{ 8.45
Short-term bank loans to busines; .| 616 5.06] 6.68] 821/ 848 632] 682 6. 52
Finance company paper 3. ... 45

1) 84| 427| B6o| 7.16| 7.28| 401| 462 6.
6

Prime bankers’ acceptances é_._..._ .| 8.61| 4.22| 5.75| 7.61| 7.31| 4.85| 4.47
&

Stoek exchange call loans, going rate 5. -| 499 469! 631 7.96( 7.95| 672 &1 6. 80
Prime 1-year municipals®. ... 2| 2.06| 2.35) 3.30| 455| 435 290| 275 3.50
Fed. Reserve discount rate (low and high)?____..__ 3-4 | 4-414|416-51% 6| 5L4-6|414-5%4 414 5%
U.8. Government securities, taxable:?

8-month bills: Market yield. .. ..o ool 2.87| 8.95| 5.34| 6.67| 6.39| 433 407 6.00
Rate on new issues. A 3 3 3

State and local government Aaa 1 ____..___._ ... 3.26| 8.16| 4.20| b5.46| 6.12| 5,22 5.04 5.07
Corporate, new long term Aasa utility 2. 3
Corporate Aaa seasoned M. ______

Corporate Baa seasoned M_ . . . oiiimiaiimanan 5.19| 4.87| 6.94| 7.81| 9.11| 8.56| 8.16 8.03
Home mortgages: 13
FHA insured, new yield. ..o 6,16 b5.47 7.20| 8261 0.05| 7.70) 7.45 7.63
Conventional, new__._.. 583 | 7.12{ 7.99| 852)| 7.78| 7.55 7.80
Conventional, existing. 5.89 | 7.03| 7.82| 8.35) 7.83| 7.60 7.85

NA Not available. !4 to 6 months; averages of daily offering rates of dealers.

2 Beginning February 1967, series revised to incorporate changes in coverage, sampling, and reporting period
(shifted to middle month of quarter), Beginning February 1971, series revised to incorporate technical charges
in coverage, sampling, and interest rate calculations,

3 Placed directly, 3 to 6 months; averages of daily rates, published by finance companies, for varying maturities
in the 90-179 day range. 4 90 days; averages of daily offering rates of dealers, 5 Averages of daily quotations.

8 Averages based on quotations for one day each month. Source: Salomon Brothers, New York, N.Y.

? Federal Reserve Bank of New York. 8§ Except for new bill issues, yields are averages computed from daily
closing bid prices. o Certificates of indebtedness and selected note and bond issues.

10 Selected note and bond issues. ! Source: Moody’s Investors Service, New York, N.Y.

12 Averages hased on first trading day of each month, deferred call. Source: Salomon Brothers, New York, N.Y.

13 Averages based on quotations for 1 day each month, as compiled by FHA.

Source: Except as noted, U.S. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin,
monthly, and unpublished data.

No. 729. Bank RaTEs oN SHORT-TERM BusiNess Loans: 1969 To 1973

[Percent per year. Covers new loans and loan renewals made during first half of middle month of each calendar
quarter as reported by 126 banks in 85 financial centers, Refers tooans with maturity of under 1 year. Be g
February 1971, series revised to incorporate changes in coverage, sampling, and interest rate calculations; for
details, see Federal Reserve Bulletin, June 1971]

1969 1970 1971 1972 1973
CENTER

Fob. | May | Feb. | May | Feb. | May | Nov. | Feb. | May Nov. | Feb. | May
Average, 35 centers.............. 73| 79| 89| 85} 66| 60| 62| 55| 56| 63] 65| T4
New York City.. 711 77l 87| 82| 63] 57 59| 54| 53] 81 824 7.0
7 other Northeast.- 76| s2] 9.2 89| 68| 63| 64| 57| 68| 66| 6.9} 7.7
8 North Central. . ___......._. 74| 7ol 89| 84| 6.7 6.0| 61| 54| 65| 63| 65| 7.5
7 Southeast_.. ... 70l 7.7 8.7 8.4| 69| 64| 66| 59| 6.8{ 8.6 6.8 7.4
8§ Southwest__ 73| 70| 8ol s8] 66| 62| 6.4} 58| 69| 6.4] 6.6 7.3
4 West Coast.o.._...__.__.. 74| 78] 88| 84| 66| 6.1| 62| 54| 5.6 6.4] 65 7.3

Size of loan, 35 centers:
1,000-59,999, 771 8ol 9.2} 9.1] 80| 7.5] 75| 71} 78| 7.5} 7.6| 81
. $10,000-899,999.. 77| 82) 03| 90] 7.56) 69} 71| 64| 65) 7.1] 7.3 ;.9
$100,000-$469,999 75! 80| 90| 87| 69| 6.4| 65| 58| 5.9 6.6| 6.8 .6
$500,000-$999,999 _ ... 73| 78] 89) 84] 66| 61] 63| 64| 5.6 62| 65| 7.3
$1,000,000 and over.__._ .. 7. 79| 771 87| 83| 64| 58| 59 63| &3] 61 63| 72

Source: U.8. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly.
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No. 730. FeperAL RESERVE BANK or NEw Yorxk—DiscounT RaTEs: 1955 To 1973
[Percent per year. See also Historical Statistics, Colonial Times to 1957, series X 312-313]

EFFECTIVE DATE RATE EFFECTIVE DATE RATE EFFECTIVE DATE RATE
1955—Apr. 16, ... 134 | 1959—Mar. 6___._.._..__._. 3 1969—ADL. 4o 6
Aug.5_._ 2 May 20__ 314 | 1970—Nov. 13_ . 5%4
Sept. 9..... A Sept. 11_ 4 Dec. 4. p 515
Nov.18. .. 21z | 1960—June 10. .. 3L | 1971—Jan. 8. - 514
1956—Apr. 13.._ 284 Aug. 12. - 3 Jan. 22_. - 5
Aug.o4. I 37 | 1968—TJuly 17__. ... .10 314 }‘elb. 113 - %A
uly 16. _
1957—Aug. 23 ... 345 4 Nov. 19. - 4%
Nov, 15. 3 41 Dee. 17. - 41
1958—Jan. 24_ 284 4" 1 1978—Jan. 15. _ 5
Mar. 7. 2l 414 Feb. 26..-- - 512
Apr. 18. 137 5 " | In effect Apr. 30, 1973____. 3%
Sept. 12__ 2 5%
NOV. Tecicamanans 245 Aug. 30. 514
Dec. 18 oo 1321

Source: U.S. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly.
No. 731. FupERAL RESERVE SysTEM—MaxiMmuM INTEREST RATEs PAYABLE ON
TiME AND SaviNes Drrosits: 1962 To 1973

[Percent per year. Maximum rates payable by Federal Reserve member banks; may not exceed maximiril rates
payable by State banks or trust companies on like deposits under laws of State where member bank is located]

TYPE OF DEPOSIT Jan. | July | Nov. | Dec. | July | Sept. | Apr. | Jan.1970-
1962 1963 1964 1965 1966 1966 1968 Jan. 1973
fv?gxitr;gi" o 14 14 4 4 4 4 4 4%
ple maturity:
Tecs Tonm 30 days (30°50 day9). A I gt
Less than 90 days ays
Single maturity: ¥ 24 24| 2436 | 2504
Less than $100,000. 514 5 5 41 6-634
$100,000 or more. ... ...... 514 514 [s536-634] 0 6M-TH5

1314 percent for deposits of less than 12 months maturity. N .

2 Prior to July 20, 1966, time deposits other than savings were not segregated as to multiple or single matung? or
by denomination. Rates shown for Dec. 1065 are for all maturities of 30 days or more; rates for July 1963 and oV,
1964 are for deposits with maturities of 90 days or more and for Jan. 1962 for maturities of 12 months or more; for
ga.te? appllé%ble 1;203 shorter maturities, ses Annual Report of the U.S. Board of Governors of the Federal Reserve

ystem, , . 232.

2 § percent, 90 days to 1 year; 534 percent, 110 2 years; §34 percent, 2 years and over.

45 percent, 30 days to 1 year; 5% percent, 1to 2 years; 534 percent, 2 years and over.

5 535 percent, 30-50 days; 534 percent, 60-89 days: 6 percent, 90-179 days; 614 percent, 180 days and over. .
8614 percent, 30-50 days; 6%% percent, 60-89 days; 634 percent, 90-170 days; 7 percent, 180 days to 1 year; 7}
Detgemd layear or more. Eftective June 24, 1970, maximum interest rates on maturities of less than 90 days were

suspended.

Source: U.S. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly.

No. 782, FEDERAL GOVERNMENT LOANS TO MINORITY-OPERATED SMALL BUSINESSES!:
1968 To 1972

[For years ending June 30]
1TEM 1968 1969 1970 1971 1972
All loans approved, number. .. - 13,100 | 14,523 | 15,102 | 21,495 | 28,025
Minority-operated businesses_ .. .| 2,335 | 4,654 | 6,262 | 7,778 9,016
Percent of all loans. . .. 18 32 41 36 32
Value of all loans approved. . ... .oo_.____...o.__... mil. dol..| 624.3 | 609.3 | 709.6 |1,122.7 | 1,578.8
Minority-operated businesses.....__oooo-on_.—-.... “mil. dol__| 41.3 | 104.6 | 160.4 | 213.8 268, 2
Pereent of total_ oo oo 7 15 23 19 16

Source: U.8. Small Business Administration, unpublished data.
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No. 783. Bonp aND Stock YIELpS—PERCENT: 1950 To 1972
[See also Historical Statistics, Colonial Times fo 1957, series X, 330-347]

CLASS 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1971 | 1972
BONDS
U.S. Government .. 2.84 | 4.01 | 4,21 1525|610 6.5 | 5.74 | 5.63
Munieipal (Standard & Poor’s, 15 bonds)_ . 2.53 13.7318.2714.51 | 581|650 |57/ 527
Munieipal (Bond Buyer, 20 bonds) .. ....._._..._.__. 2.49 | 3.51 | 3.28 | 4.47 [ 5,79 | 6.84 | 5,46 | 525
Corporate, by years to maturity: 2
5 31,90 | 2.70 { 4.73 | 4.29 | 6.24 | 7.05 [ 8.10 | 5.85 | 6.85
3 2.80 | 4.60 | 4.33 | 6.20 | 7.05 | 8.00 [ 7.05 | 7.05
2,05 | 4.55 | 4.35 | 6.00 | 6.77 | 7.60 | 7.12°| 7.20
3.04 | 4.55 | 4.37 | 5.93 | 6.54 | 7.60 | 7.12 | 7.20
Corporate (Moody’s Investors Service)..__......._.. 2.86 1 3.25 | 4.73 [ 4.64 | 6,51 | 7.86 | 8.51 | 7.94 | 7.63

Industrials (40 bonds) 4. ... ... .| 2.67 18,19 | 459 [ 4.61 | 6.41 | 7.25 | 8.26 | 7.57 | 7.35

Railroads (30 bonds) - -[ 310|334 492472677 |7.46|9.04 | 838 | 7.74

Public utilities (40 bonds) . oo oo an 2,82 | 3.22 | 4.69 | 4.60] 6.49 | 7.49 | 8.67 | 8.13 | 7.98

STOCES
Preferred (Standard & Poor’s, 10 stocks) 5. ... 3.85 | 401 | 4,75 | 4.83 | 5.78 | 6.41 | 7.22 | 6.75 | 6.89
Common (Moody’s Investors Service): &

Composite. - oo oo eieaean 63| 41| 3.6 3.1| 32| 34| 40 84 3.1
Industrials. -] 65 89 36| 30| 29} 31 36| 3.0 2.6
TRailroads.. .. .| 65| 49| 56| 43| 45| 49 6.0 4.4 4.1
Puble utilibtles. . oo 5.6 45| 38| 33| 46| 49| 59| 57| 6.1

1 For 1950, average yield on taxable bonds due or callable after 15 years; thereafter, on those due or callable in 10
years or more. Data from U.S. Board of Governors of the Federal Reserve System.

2 For 1950, esttmated yields prevailing on highest grade issues in first quarter of year; thereafter, in February
only, Through 1955, from National Bureau of Economic Research, New York, N.Y.; thereafter, Scudder,
Stevens & Clark, New York, N.Y. 3 More than usually liable to error.

4 Number of issues as of Aug. 13, 1971; number varies for earlier years.

3 ¥ields based on number of stocks and determined from average of median yields as follows: 1950 to 1965
(Sept. 8), 14 stocks, 8 yields; beginning Sept. 9, 1965, 10 stocks, 4 ylelds. Issues converted to a price equivalent
to $100 par and a 7 percent annual dividend before averaging.

¢ Yields are obtained by dividing the average per-share dividend by the average per-share price in each. group.

Source: Except as noted, U.S. Bureau of Economic Analysis. Monthly data in Surzey of Current Business.
For orlginal sources, see table stub.

No. 784. SecuriTY PricEs AND VoLUME oF TRADING: 1950 To 1972
[Averages of monthly figures. See also Historical Statistics, Colonial Times to 1957, serles X 348-354]

CLASS 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1871 | 1872

Bond prices (dollars $100 bond):
U.S. Government, long term ... 103.36 | 86.22 | 83.76 | 72.83 | 64.49 | 60.52 | 67.73 | 68,71
Standard & Poor’s: Munieipal 2 - 3 123.1 | 103,9 | 110.6 | 93.5| 79.0| 72.3| 80.0 84.4

Corporate AAA 2. .| 121.0 | 114.4 | 94.7 | 93.9| 76.4| 685 | 6l 6| 65.0 65.9

Stggk lgzi:r:ge&(zd%u”s per share) :lud (500
an: oor’s common ex
stocks) (1941-48=10) . _..cooeocena- 18,40 | 40.49 | 55.85 | 88,17 | 08.70 | 97.84 | 83.22 | 98.29 | 108,20
Industrial..........._.. 18.33 | 42.40 | 59.43 | '93.48 {107.49 [106.30 | 91.29 {108.35 | 121.79
Railroad....... 15.53 | 32.94 | 80.81 | 46,78 | 48.84 | 45.05 | 32.13 | 41.94 | 4411
Publie utility. .o aee 19.96 | 31.37 | 46.86 | 76.08 | 66.42 | 62.64 | 54.48 | 59.33 | 56.90
N.Y. Stock Exchange common stock
index (Dec. 81, 1965=50)._..._.._..._ NAY | @A) | (NA) | 47.39 | 56.87 | 54.67 | 45.72 | 54,22 | 60.29
Industrial..__._________ NA) | vA) | vA) | (NA) |68.00 | 57.45 | 48.03 | 57.92 | 65.73
Transportation. . NA) | VA) | (vA) | vA) | 50.58 | 46.96 | 82,14 | 44.35 | 60.17
----------- (NA) | (NA) | (NA) | (NA) | 44.19 | 42.80 37.24 | 39.53 | 38,
Finanee. ..o vcocommocecnns (NA) | (NA) | (NA) | (vA) | 65.85 | 70.49 70. 38 Zﬂ gg
American Stock Exc., total index3____.__ (NA) | (NA) | (NA) | 12.05 | 27.72 | 28.73 | 22.59 | 25. 22 7.
Dow-Jones and Co., Inc., total (85
SEOCKS) 4 oo e 69 |161. 34 |204. 57 [318, 50 {322.10 |301,35 |243. 92 |298. 12 | 319.36
) 2% g1 44%. 72 (618, 04 (010, 88 (906,00 |876.72 [753.19 1884.76 | 950.71

Industrial (30 stock:
Railroad (20 stocks)
Public utility (15 stocks).
Moody’s, total (200 stocks).

. " 04 (138, 03 216, 41 [250.09 [221,02 |152. 36 {217.20 241,44
2(1). ;3 lgi 27 | 91,39 [157.88 [130.02 |123.07 |108.75 [117.22 112.83
56,23 |117,36 |155. 46 [260. 31 |264,62 |262.77 {226, 70 (261. 43 | 290.65

Volume of trading:
) 16,487
hares, NYSE b____ ... 1,000..| 1,980 | 2,578 | 3,042 | 6,176 [12,871 |11,403 111,564 |15,881 | 16,
Shares, AMEX 8___.____2111000 1000 435 | o12 | 1,113 | 2,120 6,353 | 4,003 | 3,819 | 4,238 | 4,454

bond.
NA Notavailable. ! Derived from average market yields on basis of an assumed 3 percent, 20-year
? Derived from average yields on basis of assumed 4 percent, 20-year bond; Wednesday cloising E{ggis']gmhange
3 Began June 30, 1965. On that day the average price of a share of stock listed on the American
W%SD%({'QD' 4 Sol.grce: Uﬁesd ]iurea,u ¢l>i Econoxalic énalyys:is.k Stook Exchange
ly average of reported share volume on the New York Sto .
8 Average daily volulx)ne of trading, normally conducted 5 days per week for 554 hours per trading day.

Source: Except as noted, U.S. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin.
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No. 785. Sanes oF Stocks AND Bonps oN REGISTERED EXCHANGES:

Banking, Finance, and Insurance

1950 To 1972

[In millions]
EXCHANGE 1950 | 1955 | 1960 | 1965 | 1967 1968 1969 1970 1971 1972
ALL EXCHANGES
Market value, all
arsai::u“ea ,,,,,, §22,840 (339,261 |346,901 (393,325 |$168,258 ($202,772 [$180,877 |$136,465 ($195,177 |$215,063
Stocks: 1 26
|21, 777 |$37,868 545,219 (389,225 |$161, 746 $196,358 [$175, 297 ($131,126 |$185,031 |$204,0
Sharket value. .| 32L 207 1990 %8 ™, 2587 | 4504 | 5 4,063 | 4639 | 5016 | 6,209
Bonds: ? B16
Tue.._.| $1,088 | $1,231 | $1,607 | $3,794 | 96,087 | $5,670 | $4,501 | $4,763 | $8,804 | $9,
o ehaeiue--—-| S1'28 | 1,261 | ST614 | 53,289 | 95,304 | 5,409 | $5,124 | 36,300 | 510158 | $10,077
Ri :
ﬁ&ﬁ&dﬁf{i’iﬁi $25 | 3161 $75 | $305 $424 $744 | $1,079 $576 | $1,342 | $1, ggg
Number of units. 35 108 51 82 141 96 171 204 256
NEW YORK STOCK
EXCHANGE
Market value, all .
St%aélks:f ----------- $19,735 ($34,038 |$39,552 (976,878 ($130,791 ($149,395 |$133,173 [$107, 649 |§155,382 |$168, 89
Market value. . _|$18, 725 [832, 745 [$37, 060 373, 200 |$125, 329 |$144,978 |$120, 603 |$108, 063 [3147, 098 3159,133
L 655 | 820 958 | 1,809 | 2,886 | 3,209 3,174 | 3,2 ,265 | 4
ondas:
Market value....| $1,000 | $1,207 | $1,580 | $3,643 | $5,428 | $4,402 | $3,550 | $4,328 | $8,010 | 838, 'ﬁ;
Par value.. ... $1,228 | $1,226 | $1,587 | $3,150 | $4,862 | $4,448 | $4,123 | $5,555 | $9,081 | . $9,
Rightsand warrants:
Market value. .. $10 $85 $13 $34 $34 $14 $19 $257 $274 $47§
Number of units. 27 89 29 58 107 54 70| . 233 139 9
! Includes voting trust certificates, American depositary recelpts, and certificates of deposit for stocks.
? Excludes U.8. Government bonds.
Source: U.8. Securities and Exchange Commission. Monthly data in Statistical Bulletin.
No. 786. Securiries Listep oN N.Y. STock ExcmanGE: 1940 To 1972
[As of December 31]
TEM 1940 | 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1971 1972
Bonds: 2
Face value.._.bil, dol.. 54 115 108 116 142 139 129 135 145 %3
Market value__bil. dol.. 51 116 105 108 132 120 101 113 129 28
Average price.____ dol..| 93.84 |100.93 | 97.08 | 3.21| 93.07 | 86.69 | 77.80 | 83.60 | 80.10 90.
Stocks: 0
Shares......._._.. mil.| 1,455 | 2,353 | 3,836 6,458 | 10,068 | 13,106 | 15,082 | 16,065 [ 17,600 | 19, 1g2
Market value._bil. dol.. 42 94 208 307 537 692 629 636 742 849
Average price____. dol..| 28.80 | 30.86 | 54,14 | 47.53 | 53.44 | 52.47 | 41.74 | 39,61 | 42.39 45.

Source: New York Stock Exchange, Inc., New York, N.Y., Fact Book, annual.

No. 737.

[In thousands. Includes outlying areas, most members of the Armed Forces,

children. Represents all publicly cwned issues of common and preferred stocks.

samples; see source for detailed explanation]

STock OwNERrsHIP—CHARACTERISTICS OF SHAREOWNERs: 1959 To 1970

citizens living abroad, and minor
Based ongnational probability

SUBIECT 1959 | 1962 | 1965 | 1870 SUBJECT 1959 | 1962 | 1965 1970
Total........._| 12,490 | 17,010 | 20,120 | 30,850 | Income: !
- - o74| 3,188 | 2,87
Male..._. 5,740 | 7,065 | 8,060 | 15,689 | order S50 3,575 | 3, h £ o8l
' , ,000-87,999. . ____ X 384 | 4,479 y
I;zmalle 6,347 | 891 9430 | 15161 | GONELIR- o | sior| sus| s
o
n $10,000-$14,999....| 1,760 | 3,258 | 5,199 9, 001
Tt eS| M7 400 2280 | 222 sisoo0-socom | 700 | 2021 | 2,649 8,22
3544 years 2064 | 3,528 | 4216 | 5 s01| $2500andover..| 319| 802 1,147 ,
45-54 years, 2,800 | 4,519 | 4,752 7,556 | Residence by ) .
55-64 years___.____| 2,666 | 3,202 | 3,540 | 4 08 SMSA size:
65 yearsand over..| 2,113 | 2,617 | 3,347 | 4330 | Under100,000....c| aa) | ova) 134 175
Edycation: ! 100,000-249,000....| (NA) | (vA) | 1,254 2, 242
igh sehool: 250,000-469,999___.| (NA) | (NA) 1, 807 2, 68
3yearsorless.._| 2,804 | 3,007 | 3,106 3, 566 ne
4 years..... ! ’ 500,000-899,999...._| (NA) (NA) 2,156 3,
cm);egz:;s """ 5180 4,828 534 | g607 Over1,000,000_...| (Na) | (NA) | 9,883 | 14,881
1-3years.__.____ 2,587 | 8,984 |- 4,012 | 5, 867
4 years or more_.| 3,566 | 5,1 6,028 ) Non-metropoli-
Minors dooorers| 107 | 480 1,280 3; 4 tan areas...__.. @4y | @A) | 4,639 6,913
NA Not available.

2 Shareowners whose st

1 Excludes small number not classified.
ockholdings are registered in accordance with the Gifts to Minors Statutes.

Source: New York Stock Exchange, Inc., New York, N.Y., Census of Shareowners, 1959,1962, 1965, and 1970.
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No. 788. SecuriTies—NEW SECURITIES OFFERED FOR SarLy: 1950 To 1972

[In millions of dollars. Estimated gross proceeds are derived by multiplying principal amounts or number of
units by offering prices, except for municipal issues where prineipal amount is used. Covers substantially all
new issues of securities offered for cash sale in United States in amounts over $100,000 and with terms of maturity
of more than 1 year. Includes privately placed and publicly offered issues, unregistered issues, and those regis-
tergd}&mdﬁr Securities Act of 1933. See also Historical Statistics, Colonial Times to 1957, series X 855, X 359-362,
an 372,

SECURITY AND ISSUER 1950 1955 1960 1965 1968 1969 1970 1971 | 1972

TYPE OF SECURITY

26,772 | 27,541 | 40,108 | 65, 562 | 52,747 | 88,666 106,430| 96,481
10,240 | 10,154 | 15,092 | 21,966 | 26,744 | 38,945 | 46,025| 41,957
16,532 | 17,387 | 24,116 | 43,506 | 26,003 | 49,721 | 60,405| 54,524

23,052 | 25,468 | 37,836 | 60,979 | 44,351 | 80,036 | 92,289| 83,419
7,420 | 8,081 | 13,720 | 17,383 | 18,348 | 30,315 | 31,8R3| 28,896
16, ggg 17, ggg 24,116 | 43,596 | 26, gog 49,721 | 60,406] 54,523

725 637 8! 1,390 | 3,683 3,367
Common stock. . .._._..... 2,185 | 1,664 | 1,547 | 3,946 | 7,714 | 7,240 | 10,459| 9,694
ISSUER
Corporate. oo ol 6,361 | 10,240 | 10,154 | 15,992 | 21,966 | 26,744 | 38,945 | 46,025 41,957
Manufacturing.

1(,1%00 2,004 | 2,152 | 5,417 | 6,979 | 6,356 | 10,513 | 11,645| 6,629

Extractive ..o 415 246 342 504 | 1,721 2,093 1,261 2,010
Electric, gas, and water. 2, 649 2, 464 2, 851 2,036 | 5,281 6,736 | 11,017 | 11,752| 11,857
Communieation.. ... ______.__... 399 | 1,132 | 1,050 947 | 1,766 | 2,188 | 5136 | 5,818] 4,817
Railroad . ... coooiian 554 548 211 284 246 204 721 706] 1,651
Other transportation_.__ . 259 345 507 729 1,629 1,852 | 1,539 1,705 1,397

747 | 1,899 | 2,525 | 4,276 | 2,820 | 4,409 | 5517 | 8,662 10,580

Real estate and financial. y
1553 443 612 | 1,062 | 2,649 | 3,189 | 2,410 | 4,475 3,516

Commercial and other..

NONCOrporate. .. ocoooo oo 13,532 | 16,532 | 17,387 | 24,116 | 43,506 | 26,003 | 49,721 60,405| 54,524
U. S. Government (Including issues
guaranteed) .. ooooocoooeeooo. 9,687 | 9,628 | 7,906 | 9,848 | 18,025 | 4,765 | 14,831 | 17,325| 17,080

Federal agency (issues not guaran-

teed). oo 30 746 | 1,672 | 2,731 | 7,666 | 8,819 | 16,180 | 16,582 12,826
State and municipal.. 3,532 | 5977 | 17,230 | 11,148 | 16,374 | 11,460 | 17,762 | 24,370| 23,028
Foreign governmen 150 395 460 900 683 447 | 1,400 886
International.. . _..._ 109 201 461 162 342 425 259

Nonprofit institutions.............- 20 32 74 228 170 114 160 304 444

— Represents zero. 1 “Extractive” included with “Commercial and other.”
Source: U.S. Securities and Exchange Commission, Annual Report. Monthly data in Statistical Bulletin.

No. 739. SecuriTiEs—NET CHANGE IN CORPORATE SECURITIES QO UTSTANDING!
1940 o 1972

[In millions of dollars. Covers estimated cash transactions only. New issues exclude foreign and investment
companies, and include sales of securities held by affiliated companies, special offerings to employees, and also
new stock issues and cash proceeds connected with conversions of bonds into stocks. “Retirements include the
same types of issues, and also securities retired with internal funds or with proceeds of issues for that purpose.
See Historical Statistics, Colonial Times to 1957, series X 363-365, for related but not comparable data]

ALL TYPES BONDS AND NOTES 8TOCKS
YEAR N
New Retire- Net New Retire- Net New Retire- Net
issues ments change issues ments change issues ments change
1940 ... 2,751 3, 024 —273 2,472 2, 814 —342 279 210 69
1960 oo _. 6, 692 3,223 3,469 4,804 2,800 2,004 1,888 423 1,465
1058 e 11,190 5,108 6, 081 7,571 3,383 4,188 3,619 1,725 1,893
1960 .. 10,797 4,107 6, 690 8,072 3,078 4,994 2,725 1,029 1,696
10966 ... 15,952 7,801 8, 061 12, 747 4,649 8,008 3,205 3,242 =37
1966 ... 19,799 7: 541 121 258 15, 629 4, 542 11,088 4,169 3,000 1,169
1967__. ... 25, 964 7,735 18,229 21, 299 5,340 15, 960 4, 664 2,897 2,267
1968.. ... 25,439 12,377 13, 062 19, 381 5,418 13,962 6,057 6,959 ~800
1960 ... 28, 841 10,813 18, 027 19, 523 5,767 13, 7556 9,318 5,045 4,272
1070 o 38, 707 9,079 29, 628 29, 495 6, 667 22, 825 9,213 2,411 6, 801
97 .. 46, 687 9, 507 37,180 31,917 8,190 23, 728 14,769 1,318 13,452
1972 42, 306 10,224 | 32,082 27, 065 8,003 | 19,062 | 15242 2,222 13,018

Source: U.8. Securities and Exéhange Commission. Quarterly, in Statistical Bulletin.

494-660 O - 73 ~ 31



462 Banking, Finance, and Insurance

No. T40. Lirg INSURANCE IN ForCE—SUMMARY: 1940 1o 1972

[As of December 81 or for years ending December 31. Prior to 1960, excludes Alaska and Hawaii. Covers life in-
surance with life insurance companies only. Represents all life insurance in force on lives of U.S, residents,
whether issued by U.S. or foreign companies. ‘‘Families” includes families, subfamilies, and unrelated indi-
viduals; see definitions, p. 3. See also Historical Statistics, Colonial Times to 1957, series X 436-440]

LIFE INSUBANCL-‘.' IN FORCE Dispos- AVERAGEF%IIZ‘%EPOLICY IN
able
per-
YEAR Poii. | Cover- Value (mil. dol.) sci)g?,l
oll- N
s age come Ordi- Indus-
ity per Ordi Ind per | nary | G7O9P | trial
L) | family | Total ngr;,' Group | B [Credit 2| family
1040 ... 134 | 82,700 | 115,530 || 79,346 | 14,938 | 20,866 380 | $1,700 | $2,130 | $1,700 $240
163 | 8,200 | 151,762 || 101,550 | 22,172 | 27,675 365 | 3,200 | 2,100 | 1,930 270
202 | 4,600 | 284,168 || 149,071 | 47,793 | 33,415 | 3,889 | 4,100 | 2,820 | 2,480 310
252 | 6,900 | 872,332 || 216, 600 | 101,300 | 39,682 | 14,750 | 5,100 | 2,720 | 3,200 350
282 | 10,200 586,448 || 840,268 | 175,434 | 89,563 | 81,183 | 6,100 | 3,590 [ 4,030 390
320 | 14,700 | 900,554 || 497,630 | 306,113 | 39,818 | 56,993 | 7,700 | 4,660 | 5,060 450
331 ) 15,900 | 984,680 || 538,992 | 343,362 | 39,663 | 62,672 | 8,200 | 4,930 | 5,350 450
336 [ 17,200 | 1,079,821 || 582, 565 | 391,089 | 39,215 { 66,952 | 8,700 | 5,150 { 5,720 470
345 | 18,400 | 1,183,354 || 630,405 | 438,241 | 38,827 | 75,811 | 9,200 { 5,450 | 6,060 480
351 | 19,500 | 1,284,529 || 678,887 | 483,240 | 38,614 | 83,788 [ 9,700 | 5,770 | 6,460 490
355 | 20,900 i 1,402,123 || 730,462 | 545,092 | 38, 644 | 87,926 | 10,300 | 6,100 | . 6,890 500
1971. .| 357 | 21,800 | 1,503,334 || 787,742 | 581,434 | 39,202 | 04,956 | 10,800 | 6,440 | 7,130 520
1972 ... 365 | 22,900 | 1,627,985 || 848,543 | 630,700 | 39,975 108,767 | 11,200 | 6,780 | 7,490 £3)

1 Total of ordinary, group, industrial, and credit. 2 Tnsures borrower to cover loan in case of death.

Source: Institute of Life Insurance, New York, N.Y., Life Insurance Fact Book, annual. Based on data from
‘The Spectator, Philadelphia, Pa., Insurance Yearbook; and U.S. Bureau of Economic Analysis.

No. 741. U.8. Lire InsurancE CoMPANIES—SUMMARY: 1950 To 1972

[Money figures in millions of dollars. Prior to 1960, excludes Alaska and Hawaii. As of December 31 or calendar

year, as applicable. Covers domestic and foreign business of U.S. companies. Seo also Historical Statistics, Colonial
Times to 1967, series X 435 and X 441-458]

ITEM 1950 1955 1960 1965 1969 1970 1971 1972

1,107 | 1,41 1,635 1,787 1,801 1,805 1,805

150, 243 | 78,417 |2149,812 | 172, 811 [2213,907 | 206,444 | 232,173
32,207 | 56,183 | 89,043 | 124, 124 138,’ 356 143’, 480 | 162,057
111,637 | 15,328 | 252,867 | 42,192 | 268,939 | 55,313 62, 377

6,399 | 6,906 | 7,302 6,495( 6612 7,051 7,789
rate, ordinary

policies (percent):
All policies in foree. .« oocceecoaonnn NA) 3.8 5.2 5.1 5.6 5.9 5.8 6.0
Policies in force 2 years or more...... (NA) 2.5 3.7 3.5 3.7 3.9 3.9 3.9
INEOMe oo oo 11,337 | 16,544 | 93,007 | 83,167 | 45,628 | 49,054 | 54,202 | 58, 243
Life insurance premiums 2| 6,249 | 8,903 | 11,908 | 16,083 | 20,491 | 21,679 | 22,935 24, 678
Annuity considerations. ____ o) 939 | 1,288 1,341 | 2,260| 3,762 | 3,721 | 4,010 5,503
Investment and other income......_. 3,148 | 3,998 | 5642 | 8,563 | 11,632 ( 12,287 | 13,460 | 14,340
Disbursements. ... 7,190 | 11,274 | 17,499 | 25,215 | 36,085 | 39,020 | 41,038 | 44,903
Payments to policyholders 4_ 4,403 | 7,208 | 11,425 | 16,543 | 23,360 | 25,600 | 27,476 29, 366
Death payments 5_._._.. 1,503 | 2,200 | 3,443 | 4,923 | G841 | 7,162| 7,510 8,053
Matured endowments 404 615 79 956 g76 | 1,005 | 1,016 1,012
Annuity payments. . 257 453 890 | 1,007 | 1,521| 1,724 | 1,911 2, 170

Policy dividends. .
Surrender values._.
Disability and accid

679 | 1,971 | usso| 2795 3soR| 3,759 | 3,950 | 4,200
666 | 023 | 1es0| 19s2| 278s5| 2,981 | 2,022 3,087

benefits S __________________ 133 118 140 180 292 241 280 217
Commissions, expenses, taxes, ete.-| 2,607 | 3,802 | 5014 | 8435 | 12,201 | 12,941 | 13,072 15, 002
Dividends to stockholders._...._... 90 18] 160 237 515 488 490 595

NA Not available. 1 For 1955, includes $1.9 billion group life insurance for Federal employees.

2 Includes servicemen’s group life insurance of $27.4 billion for 1965, and $16.8 billion for 1970. .

* The rate is the ratio of the number of policies lapsed or surrendered (for cash, extended term, or reduced paid
up msurapce) , less reinstatements, to the mean number of policies in force.

* Total income and payments to policyholders inciude data on operations of accident and health departments
of life insurance companies; since these data are not shown separately, components do not add to totals.

8 Beginning 1955, accidental death benefits included with death payments.

Souree: Institute of Life Insurance, New York, N.Y. Based on data from Life Insurance Fact Book and from
The Spectator, Philadelphia, Pa., Insurance Yearbook.
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No. 742. Lire INSURANCE IN ForcE—StarEs: 1971 anp 1972

[Number in thousands; value in millions of dollars. See headnote, table 740]

1971 1972
Total Ordinary Group Industrial Credit 2
STATE | Num-
ber of
poli- Value { Num- Num- Num- Num- Num-
cles? berof | Value ber of | Value | ber of | Value | ber of | Value | ber of | Value
poli- poli- certif- poli- poli-
cies ! cles icates cies cies!

U.S_.._[357,479 |1,504,759 365,184 11,627,985 |[125,122 848,543 |84,211 (630,700 |75,874 (39,975 |79,977 |108,767

Ala__.___ 10, 814 23,775 | 11,217 25, 567 1,431 | 11,876 | 1,281 | 9,211 | 6,692 | 2,253 | 1,813 | 2, 227
Alaska.__. 311 1,779 335 2,104 85 | 1,033 149 954 13 4 88 113
Ariz. 2, 664 11,835 | 2,882 13, 524 048 | 7,031 784 | 4,329 192 105 958 | 1,159

9,169 | 2,402 10,148 717 | 5,281 491 | 3,446 667 289 627 | 1,132
147,857 | 28,219 | 160, 465 9,421 | 81,913 | 9,410 | 67,942 | 2,551 | 1,545 | 6,837 | 9,065

3,575 17,215 1 3,714 19,135 1,442 | 11,165 994 | 6,301 350 251 928 | 1,328
5, 503 27,889 | 5,450 29,726 2,824 | 15,618 | 1,571 | 12,258 461 201 | 1,094 | 1,559
1,238 5,022 | 1,270 6,780 390 | 2,591 343 | 3,630 269 158 268 401
-l 2,738 9,025 ( 3,058 10, 061 411 | 2,893 994 | 5,987 551 296 | 1,102 885

13,161 45,670 | 14,004 61, 511 3,792 | 28,718 | 2,785 | 16,078 | 4,448 | 2,496 | 3,060 | 4,219

11, 567 34,669 | 11,852 38, 030 2,443 | 18,968 | 1,735 | 13,083 | 4,931 | 2,673 | 2,743 | 3,306
1,302 8,288 | 1,345 9,034 476 | 4,002 536 | 3,504 8 4 326 444

¢ 4,268 | 1,064 4, 740 438 | 2,762 306 | 1,533 31 15 279 430
94, 568 | 21,392 | 101,432 8,619 | 54,004 | 5,407 | 40,407 | 3,729 | 2,097 | 3,637 | 4,924
39,269 | 10,075 41,733 3,539 | 21,615 | 2,046 | 15,699 | 2,071 | 1,171 | 2,419 | 3,248

19,661 | 4,536 21, 509 2,312 | 18,381 980 | 6,409 314 149 930 | 1,570
16,136 | 3,887 16, 893 1,703 | 10,796 856 | 4,643 420 218 908 | 1,238
18,473 | 5,823 19, 574 1,695 | 10,080 014 | 6,784 | 1,884 933 {1,330 ) 1,777
23,063 | 9,180 25,176 1,456 | 12,281 | 1,182 | 8,542 | 4,588 | 2,160 | 1,954 | 2,193

6,031 | 1,453 6,495 631 | 3,642 312 | 2,122 125 71 3856 660

28,017 | 7,322 | 31,400 || 2,390 | 16,520 | 1,451 | 12,310 | 2,103 | 1,063 | 1,378 | 1,507
43,003 | 9,266 | 46,006 || 3,076 | 24,367 | 2,255 | 18,894 | 1,246 | 697 | 1,789 | 2,108
72,008 | 16,130 | 78,103 || 5,281 | 33,314 | 4,859 | 37,602 | 2,382 | 1,340 | 3/ 658 | 5 847
26,937 | 5,530 | 28,071 || 2,229 | 15,200 | 1,850 | 11,713 | '346 | 169 | 1,105 | 1,880
10,334 | 3,239 | 11,227 681 | 5,933 | '589 | 3,504 | 872 | 422 | 1,007 | 1,278

34,757 1 8,683 | 37,603 || 3,325 | 19,442 | 1,996 | 14,802 | 1,615 | 860 | 1,647 | 2,580
00 4, 443 383 235 | 381

4,108 9 y 2,779 251 | 1,270 31 13 2
10,830 | 2,471 11,974 1,193 | 7,610 522.( 38,424 162 80 594 860
3,209 0 3,544 1,919 230 | 1,333 18 8 241 284
5,245 | 1,283 5,811 589 | 3,461 238, , 149 83 307 517
63,598 | 11,750 69, 250 5,415 | 36,705 | 2,606 | 28,634 | 1,766 | 1,165 | 1,963 | 2,746

3,623 | 845 1 3 2411 | 217 | 1,072 266 | 4
83,034 | 10,431 | 89,047 || 7,434 | 47,598 | 4,306 | 34,248 | 4,005 | 2,357 | 3,506 | 5,744
17,028 | '3, 18,505 || 1,449 | 10,064 | 827 | 6, 986 | 1,165 | 1,740
13,460 | 2,796 | 14,643 || 1,064 | 8,038 | 890 | 4,886 [ 121 | 5| 721 [ 1,664

6,831 | 1,817 7,252 746 | 4,224 431 | 2,220 254 141 386
16,248 | 6,887 18, 235 1,806 | 8934 911 | 6,017 | 2,819 | 1,528 | 1,351 | 1,756
854 44, 7 3 331

26,291 | 8,428 29, 203 1,873 | 13,663 | 1,718 | 11,351 | 3,009 | 1,558 ; 1,738 | 2,681
78,793 | 19,212 87,069 6,404 | 47,844 | 4,085 | 30,411 | 3,355 | 1,962 | 5,368 | 6,852
7,252 1 1,732 7,805 592 | 4,142 584 | 3,091 122 50 434 812

2, 888 717 3, 141 297 | 1,862 133 915 44 26 243 338
85,180 | 9,667 38, 823 2,506 | 18,302 | 1,873 | 16,490 | 2,921 | 1,505 | 2,277 | 2, 526
22,536 | 4,143 23, 286 1,644 112,830 | 1,484 | 9,186 221 98 794

9,649 | 2,034 10, 342 825 | 4,674 585 | 4,815 681 383 843 970
6,639 30,209 | 6,935 32, §36 8,113 | 19,105 | 2,100 | 11,432 589 309 (1,133 ( 1,680
Wyo..... 430 2,140 452 2,273 201 | 1,324 111 782 11 129

1 Tncludes group credit certificates.
2 Insures horrower to cover loans in case of death.

Source: Institute of Life Insurance, New York, N.Y., Life Insurance Fact Book, annual.
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No. 743. Lire INsUrRaNcE CoMPANIES—FINANcCIAL ITEMS: 1950 To 1972

{In millions of dollars, except percent. As of December 31. Prior to 1960, excludes Alaska and Hawaii, Ses also
Historical Statistics, Colonial Times to 1957, series X 459-468]

ITEM 1950 1955 1960 1965 1968 1969 1970 1971 1972

ASSOtS. oo 64,020 | 90,432 | 119,576 | 158,884 | 188,636 | 197, 208 | 207,254 | 222,102 | 239,780
Government securities._.| 16,118 | 11,829 | 11,815 | 11,908 | 11,096 | 10,914 | 11,068 | 11,000 | 11,372
Corporate securities . 25,351 | 89,545 | 51,721 | 67,370 | 81,540 | 84 566 | 88,513 | 99,805 | 112,985
Mortgages. ... .| 16,102 | 29,445 | 41,771 | 60,013 | 69,973 | 72,027 | 74,375 | 75,496 | 76,948
Other.... 6,449 | 0,613 | 14,260 | 10,593 | 26,027 | 20,701 | 33,203 | 35,801 | 38,425

Net rate of interest earned

on assets (percent)....... 3.13 3.51 4.11 4,61 4,95 5.12 5.30 5. 44 5. 56
Liabilities Lo ... ... ... 59,381 | 83,424 | 109,902 | 145,048 | 171,804 | 180,154 | 189,931 | 204,263 | 220,775
Policy reserves ' __________ 54,946 | 75,359 | 98,473 | 127,620 | 150,808 | 158, 550 | 167,556 | 179,250 | 192,146

Capital and surplus 1..._0 4630 | 7.008| 9674 | 13,836 | 16,832 | 17,054 | 17,323 | 17,830 | 18,055

1 Includes business of accident and health departments of U.8. life insurance companies.
Source: Institute of Life Insurance, New York, N.Y., Life Insurance Fuct Book, annual.

No. 744. LarGEST Lire INsURANCE COMPANIES—ASSETS AND INSURANCE IN FORCE,
BY RANK oF AssETs: 1960 to 1972

[In millions of dellars, except percent. As of December 31]

1960 1965 1970 1972

ASSET GROUP Insur- Insur- Insur- Insur-

Assets | sncein | Assets ance in | Assets | ance in | Assets | ance in

force ! foree ! force ! force 1
S0largest ... _..__..____ 104,938 | 487,400 | 135,843 | 696,992 {171,862 |1,031,451 |196,311 | 1,175,274
Percent of all companies 2_. 87.8 83.1 85.5 77.4| 829 78.5{ 819 72.2
Lowest ten. ..o o.ooooo ... 2,851 | 21,018 4,006 | 36,836 | 5672 | 54,860 | 6,407 59, 202
Second ten.__. 4,727 | 22,891 6,390 | 34,443 | 8288 | 58,959 | 9,688 77,437
Third ten.. . . 7,651 | 38,467 10,372 | 64,278) 13,168 | 03,048 | 14,068 | 105,331
Fourth ten_ . _. .| 15,146 61,828 | 20,025 | 81,011 | 25271 | 118,986 | 28,916 136, 274
Highestten .. ..o.—.....__.__ 74,564 | 343,197 1 04,960 | 480,923 119,563 | 705 608 |136,242 | 707,030
Percentoftotal. . .. .. .._ 100, 0 100.0 100. 0 1000 | 100,0 100.0 | 1000 100.0
Lowest ten- -« oovoeeooeeo 2.7 4.3 3.0 5.2 3.2 5. 3.3 5.0
Second ten. . 4.5 4.7 4.7 4.9 4.8 5.7 4.9 6.6
Third ten. .. 7.3 7.9 7.8 9.2 7.7 9.0 7.6 9.0
Fourth ten.. 14.4 12,7 14.7 1.6 147 1.5 ( 14.7 1.6
Highest ten - 71.0 70. 4 69.9 69.0 | 69.6 68.4| 60.4 87.8

! Face value of all life policies outstanding. 2 See tables 740 and 743 for all companies.
Source: Fortune, New York, N.Y., adapted from The Fortune Directory. (Copyright, by Time, Inc.)

No. 745. Hrarura INSURANCE—PREMIUMS WRITTEN AND BENEFIT PAYMENTS:
1950 To 1971

[In millions of dollars. Represents premiums written and benefits paid by insurance companies only. Exclude
Blue Cross-Blue Shield plans and medical-society sponsored and all other independent plans]

ITEM 1950 1955 1960 1965 1968 1969 1970 1971
Premiums written. ... __._.____..._ 1,266 | 2,748 | 4,671 | 7,352 | 9,082 10,197 | 11,546 | 12,777
Group pohcies.-....'.- S — 620 | 1,573 | 2,895 | 4,683 | 6,088 | 6,038 | 8,149 , 170
Individual and family policies 637 | 1,170 | 1,776 | 2,669 | 2,994 | 3,259 | 8,397 3,607
Benefit payments...._...___.___.._..__ 755 | 1,785 | 3,069 | 5,160 | 6,717 | 7,575 | 9,089 9,497
Type of protection: .
Group policies__.. . e 438 1,252 1 2,350 | 4,000 | 5,362 | 6,202 7,476 8,017
Individual and family pollefes___________ 317 533 719 | 1,160 | 1,355 | 1,373 | 1,613 1,480
Type of coverage:
Loss ofincome 1. .. ... ... 383 595 839 | 1,046 | 1,408 | 1,572 | 1,817 1,776
Hospital expense 2__ JowA) | (wA) | 1,235 | 2,157 | 2,595 | 2,836 | 8,382 3,450
Surgical expense 2. () (Na) 424 634 702 745 856 879
Medical expense 2__ o) (wa) | (wa) 116 200 296 353 416 430
Major medical expe 8. e eee | (va) | (wa) 431 | 1,090 | 1,661 | 1,990 | 2,478 2,788
Accldent ““medical reimbursement’”.____ (wa) | (Na) 24 32 39 42 42 34

NA Not available. ! Excludes accidental death and dismemberment benefits,
p;u?:;%lgl?izis benefits for hospital, surgical, and regular medical expenses received by major medical expenses

ansxfuuzflw Health Insurance Association of America, New York, N.Y. In Source Book of Health Insurance Data,
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No. 746. Privare Hraure INSURANCE ORGANIZATIONS—INCOME AND EXPENSE:
1960 To 1971

[Money figures in millions of dollars. For types of plans covered, see table 747]

ITEM 1960 1965 1967 1968 1969 1970 1971
Total subscription or premium

income.... ... _........._. 5,841 10,001 11, 105 12, 861 14,658 17,185 19,820

Claims expense, amount . __.__....__... 4,996 8,729 9, 545 11, 310 13, 069 15, 744 17,891
Percent of premium income. 85.5 87.3 85.9 87,9 89,2 9.6 - 950.3
Operating expense, amount. ... 1845 1,418 1,608 1, 907 2,134 2,402 2,644
Percent of premium income. S| 1145 14.2 14.5 1a, 14.6 14.0 13.3
Net underwriting gain, amount._ . - (13 ~145 ~47 -—356 —b45 —961 —T715
Percent of premium income_....._... @ —-1.5 ~0.4 —2.8 -3.7 5.6 —3.6

1 Data for net underwriting gain not available separately; included in operating expense.
Source: U.8. Social Security Administration, Social Security Bulletin, February issues.

No. 747. Private Hreanta INSURANCE ORGANIZATIONS—FINANCES, BY TYPE OF
Pran: 1971

[Money figures in millions of dollars. Minus sign (—) denotes loss]

BLUE CROSS-BLUE SHIELD | INSURANCE COMPANIES
Other
ITEM Total Blue | Blue Group | Indi- | plans
Total || Cross | Shield | Total || poli- | vidual
plans | plans cles poli-
cles
Total inCome. - - oo (NA) 8,924 6,180 | 2,744 | (NA) (NA) (N4A) 1,28
Totalsubscriptionor premium income. 19,820 8,790 6 097 | 2,693 | 9,762 7,724 ‘ 2,038 1, 268
Claims expense, amount......__......._. 17,801 || 8,179 || 5,97 | 2,272 | 8,519 || 7,408 | 1,111 1,193
Percent of premium income. . ....._.._. 90.3 93.1 96.9 84.4 87.3 95.9 54.5 94.1
Operating expenses, amount............. 2,644 609 325 284 | 1,941 981 960 95
Percent of premium income. —-.._..... 13.3 6.9 5.3 10.5 19.9 12.7 47.1 7.6
Net underwriting gain_ . _____._.... I —715 3 —135 138 | —698 —665 ~33 —20
Percent of premium income. _..__.._.. —-3.6 (2) —-2.2 5.1 | —7.2 —~8.6 | —L6 ~1.8
Net income, amount. . ....._..._. (NA) 137 ~52 189 | (NA) wa | N ~5
Percent of total income - 1.6 —0.9 7.0 - B - =-0.4

- Represents zero. NA Not available. Z Less than 0.05 percent.
Source: U.S. Social Security Administration, Social Security Bulletin, February 1973.

No. 748. AccrpENT AND HEALTH BUsINESS OF PROPERTY AND LIFE INSURANCE
Companiss: 1968 anp 1969

[Money figures in millions of dollars]

1968 1969
ITEM
Total || Property| Life Total || Property| Life
Number of companies reporting - ........-co——- 846 202 624 815 210 605
Admitted assetslz_ --.-__P__- "g .| 219,731 35,200 | 184,522 | 224, 776 30, 046 lgg, 730
Total liabilities oo aan 191, 625 22,583 | 169,042 | 199, 659 21,264 | 178,395
Premiums written ! o ooceeeee 9,761 1,066 8,605 | 10,781 1,092 9, 689
Premiums earned f-__--.___-_.-ooooooooeon 9, 624 1054 | 8570 10,604 1,075 9, 629
Losses incurred... . coeoororoecaaaas 7,520 730 6, 790 8,451 767 7, 684
Total expenses incurred 3. ... . 2198 84| 1,844] 2,361 7?03 2,061
Ratio of losses incurred to premiums earned.- . 78.1 69.3 79.2 7.7 . .

! Less dividends to policyholders or earned income credits.
2 Including adjustment expenses.

Source: The Spectator, Philadelphia, Pa., Health Insurance Revigw, snnual. (Copyright.)
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No. 749. Masor MEDICAL EXPENSE INSURANCE—PERsONs CovERED: 1955 TO 1971

{In thousands. As of December 31. For 1955, persons of all ages; thereafter, persons under 656 years of age on%(}l'.
Represents persons covered by insurance companies only. Excludes members of the Blue Cross-Blue Shield,
medical-society sponsored, and all other independent plans. Major medical expense insurance provides protec-
tion against especially heavy medical bills resulting from “catastrophic’’ or prolonged illness, and is used asla
supplement to basic medical care insurance or as a comFrehensive integrated program providing both basle
and major medical protection, including charges for private duty nursing, drugs, and medical appliances]

TYPE OF COVERAGE 1955 | 1960 | 1965 | 1966 | 1967 | 1968 | 1969 | 1970 | 1971

Total .. ..o, 5,241 | 27,008 | 50,146 | 55,475 | 60,588 | 65,040 | 70,410 | 76,164 | 78,516
Group ?olmies_- 4,759 | 25,218 | 45,869 | 50,884 | 55,948 | 60,051 | 64,908 | 70, 468 72,8%
Supplementary 3,928 | 16,992 | 34,888 | 38,802 | 42, 665 | 45,581 | 48,602 | 52,686 | 63,9
Comprehensive..._....__. —-] 831 | 8226 | 10,081 | 12,082 | 13,281 | 14,470 | 16,301 | 17,781 | 18,969
Individual and family policies._ . 482 | 1,700 | 4,277 | 4,501 | 4,642 | 4,980 | 5,507 | 5,607 5,619

_ Source: The Health Insurance Council, New York, N.Y., The Eztent of Voluntary Health Insurance Coverage
in the- United States, annual.

No.750. PrivaTe HEALTE INSURANCE—PERSONS COVERED FOR SPECIFIED BENEFITS!
1950 To 1971

[In thousands, except percent]

1971

All Under
ages | age 65

BENEFIT AND TYPE OF FLAN 1950 1960 1965 1968 1970

Hospital benefits, persons covered: 345
Estimate based on household survey (net) 1.| <a) | ava) (¥A) | 150,888 | 154,063 | 157,096 [ 147, o8
Percent of pﬁpulation covered 2.___________ (NA) | (NA) (NA) 76.9 75.9 76.9 79.
Estimate by Health Insurance Association 13
of Ameriea (net).. ... ____________ 76,639 | 130,007 | 151,483 | 167,200 | 175,382 | 176,900 | 168, 513

50.7 72,3 78.5 84.1 86, 4 91,

Percent of population covered 2 y 704

Blue Cross-Blue Shield plans._ . 37,645 | 57,464 | 63,862 | 70,510 | 75,484 | 76,340 | 69, by

Insurance companies.._..__ 39,601 | 85,405 | 104,476 | 115,768 | 126,192 | 129,976 | 124, 25

Group policies____. 22,305 | 55218 | 67,104 | 76,059 | 82,712 | 83,448 | 8L, 2
17,206 | 380,187 | 37,372 | 39,700 | 43,480 | 46,527 42,5

Individual policies. )
Other PIAnS b oo T 4445| 5004| 6084 7217 8131 | 8,546 8028

Surgical benefits, persons covered:
Estimate based on household survey (net) *.| (NA) (NA) (NA) 148,7282 150,,730(1; 162,7265 1425;53

- lzprce‘tzlt é)f D ﬁpuigltxi%n covergd j\:"mi siien (N4&) (NA) (NA)
stimate by ea) nsuramnce Association
of America (et) . ..ocoeeoooooo oo 117,304 | 139,437 | 153,977 | 162,655 | 165,449 1555241
Percent of population covered 2__ 35. 65.2 72.3 7.5 80.1 80.5 801
Blue Cross-Blue Shield plans__._-—.._._- 48,266 | 56,330 | 63,279 | 69,110 | 70,395 | 63,

Insurance companies 78,516 | 96,796 | 105,616 | 114,261 | 115,689 | 112,177
Gironp poioise . 67,567 | 77,415 | 84,133 | 84,879 | 83,033
Individual policies 23,012 | 29,239 | 28,201 | 30,128 | 30,810 | 29,

Otherplanse_____________ T TTTTTTTTTTTTT 8,760 | 7,336 | 8,684 | 8752 | 10,532 { 10,860 | 10,282

. In-hospital medical visits, persons covered:
Estimate based on household survey (net) 1.| &) | a) (NA) 128617"; 145;7?83 lésllglg 1‘*0’7283

E l:gxgzegxt gf pﬁpu{gﬁicin covered k..__} Sion (NA) (NA) (NA)
§ ate eal nsurance ssoclation
of America 20 . 21,580 | 86,889 | 111,606 | 127,004 | 140,717 | 144,442 135:,(;72
Percent of population covered 2____._.___.. 14.3 48,3 | 579 64,4 69.3 70.8 8
X-ray and lab. exams. (out-of-hospital) 4._____ vAY | va) | 79,500 | 97,703 | 142,441 | 145,207 137:7‘16-3
Percent of population covered 2 (NA) (NA) 412 49.2 70.2 70.7 1 403
Office and home visits4 ... (NA) (NA) 63,400 | 85,311 | 91,581 | 95,825 | 9 Vo8
Percent of population covered 2 (NA) (NA) 32,9 42,9 45. 1 46.6 .
Dental 0are 4 . oeeeeeee ™A | (A 3,100 | 5,821 | 12,210 | 15,348 | 15, 18552
Percent of population covered 2__.._. (NA) (NA) 1.6 2.9 6.0 7.5 103. 672
Preseribed drugs (out-of-hospital) (NA) (NA) 53,200 | 79,280 | 100,966 | 106,085 Lo
Percent of population covered 2____._._______ (NA) (NA) 27.6 39.9 49,7 52.1 g
Private duty nursing 4. oo o ooooooeoo. (NA) | vA) 56,000 | 83,485 | 100,235 | 104,730 1013?3
Percent of population covered 2. (NA) (NA) 20.0 42, 4 0 .

. .0 49, 51.
Visiting nurse service 4. ..._..__._ (NA) | vA) 60,100 | 90,523 | 106,882 | 110,215 | 106, 1Qg
Percent of population covered 2. (NA) (NA)Y 3.2 45.5 52.6 53.6 33454
Nursing home care * (NA) (NA) 9,900 | 19,046 | 32,392 | 38,636 a1
Percent of population covered 2._____________ (NA) (NA) 51 9.6 16.0 18.8 .

NA Not available. 1 Household interview survey conducted by Public Health Service. Recent é‘lgﬂrm:
are estimates by Social Security Administration based on projections of 1970 household interview figures.
Number of persons covered by type of plans represent gross enrollment.

2 Based on Bureau of the Census estimated civilian population as of end of year. i

3 All private health insurance plans other than Blue Cross-Blue Shield plans and insurance companies.

4 Estimates by Social Security Administration. Represents net number of persons covered.

Source: U.S. Social Security Administration, Social Security Bulletin, February issues.



Insurance—Fires 467

No. 751. PropEI*ry AND LiaBILITY INSURANCE: 1965, 1970, and 1971

[Money figures in millions of dollars. Premiums written represents total premiums on all insurance policies
written by companies, with inception dates in years shown]

ITEM 1965 1976 1971 ITEM 1965 1970 1971

Companies reporting........ 3,047 | 2,727 | 2,725 | Workmen's compensation_..| 2,042 | 3,492 3, 660

Inland marine. - 4 812 884

Premiums written 1___| 20,063 | 32,867 | 385,715 | Ocean marine.__. 262 465 496

) Surety and fidelity.. - 408 562 605

Auto Mability__._-.......... 5,424 | 8,058 | 9,977 | Burglary and theft.. 110 135 136

Bodily injury... ----| 8,871 (Na) | Na) ( Crop-hail_...... e 116 125 132

Property damage.......... 1,558 | (vA) (NA) | Boiler and machinery. - 91 115 126

Physical damage, auto______ 2,861 | 4,824 | 4,824 | Glass ... ... .. 41 40 40

Liability, other than auto..-| 1,137 | 2,140 | 2,381

Fire 2. e 2,215 | 3,147 | 3,172 Agsets and surplus:

Homeowners multi}fle peril.( 1,623 | 2,566 | 2,838 | ASSetS.ooooemoominocniaieaaan 41,843 | 58,504 | 67,284

Commercial multiple peril. . 509 | 1,331 | 1,660 | Policyholders’ surplus. -.... 17,112 | 18,520 | 22,749

NA Not available. 1 Includes all property, liability, and allied lines; other data are for principal Jines only.
2 Includes extended coverage and allied lines.

Source: Insurance Information Institute, New York, N.Y., Insurance Facts, yearbook.

No. 752. Fire Losses—ToTAL aND PEr Carrra: 1946 1o 1972

[Prior to 1962, excludes Alaska and Hawaii. Includes allowance for uninsured and unreported losses but
excludes losses to government property and forests. Based on paid losses through 1953, incurred loss thereafter]

YEARLY Total YEAR Total YEAR Total YEAR Total Per
AVERAGE (mil. dol.) (mil. dol.) (mil. dol.) (mil. dol.) | capital
643 | 1940._____. 286 1,406 1,830 9,18
833 | 1950....... 649 1,367 1,952 9.70
1,045 | 1966 ... 885 1,456 2,328 11,42
1,340 | 1960....._. 1,108 1,497 2, 818 11,23
1,850 | 1962._._... 1,265 1,707 2,304 117

t Based on Bureau of the Census estimated resident population.

Source; 1946-1964, National Board of Fire Underwriters, New York, N. Y., Report of the Committee on Statistics
and Origin of Losses. Thereafter, Insurance Information Institute, New York, N.Y., Insurance Facts, yearbook.

No. 753. Fires—NuMBER AND Loss: 1960 To 1971

[Number of fires in thousands; loss in millions of dollars]

1960 1965 1969 1970 1971

ITEM
Num-| Loss | Num-| Loss { Num-| Loss | Num-| Loss jNum-} Loss
ber ber ber ber ber

COMMUNITIES OF 20,000 OR MORE !
Oitles reporting ires................| 026 | 77| 852 787 | 886 | 813{ 2726 643 [ 73| 675

- 923 279 841 348 937 466 827 450 | 1,132 | (NA)
486 | (NA) 509 | (NA) 600 | (WA) 530 | (NA) 782 | (NA)

Fires, total_._
Nonbuilding fires

n grass or brus 254 | (NA) 232 | (NA) 313 [ (NA) | (NA) | (NA) 333 | ()
Building fires. . 437 | (NA) | 832 | (wA) | 337 | (wa) | 287 | (NA) 360 | (NA)
Residential.. 310 | va) 233 | (NA) 251 | (NA) 201 [ (W) 258 | (NA)
Percent of b fi 710 avay | 70.1 | way | 744 | avayy 70.0 | (NA) | 7.7 | (NA)
Nonresidential assembly. 18 | (va) 15 | @A) 16 | (vA) 8| (NA) 1) @A)
Mercantile 48 | (NA) 30 | (NA) 24 | (NA) 24 | (NA) 29 | (NA)
Manufactu; 23 | (va) 17 | (va) 4| A 13 | (A 16 | (A
Storage..... - 7| @A) 6| Na) 9| (NA) 10 | vA) 15 | @A)
Miscellaneous. ... covoeeooooeooo.. 31| oA 32 | (NA) 23 | (NA) 32 | A 21 | (NA)

BUILDING FIRES, ALL COMMUNITIES 3
Total.___._._

Heating and cooking. 209 154 40| 136 143 158 17
Smoking and match 141 70 164 80 112 87 107 96 118 98
Electrical ._________ 1 o130] 187 149 | 214| 136| 256 | 146| <264 | 161 2&
Ogen flames and spar] 5 7 64 122 60 84 67 98 4 1 5
Children and matches. 39 27 58 39 79 56 64 70 70 ’73
Incendiary, suspicious. 2 31 34 74 56 | 179 65 | 206 72 zgg
Other and unknown........ 201 | 84| 300| 801| 890 |1,136| 400 |13,306| 34| 1,8

NA Not available. t Based on reports received from the fire chiefs.  ? Cities of 25,000 or more.
8 Estimates indicating relative magnitude and trends rather than exact records.

Source: National Fire Protection Association, Boston, Mass., Fire Journal, July and Sept. issues. (Copyright.)
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Section 17
Business Enterprise

This section relates to the place and behavior of the business firm and of business
initiative in the American economy. It includes data on the number and types of
businesses; assets and liabilities of corporaticns; types of business income and
expenditures; business sales and inventories; employment and payrolls for businesses
subject to the Federal Insurance Contributions Act; consumer cooperatives; mergers,
acquisitions, and business failures.

The principal sources of these data are the Survey of Current Business and The
National Income and Product Accounts of the United Stales, 1929-1965, published by
the Bureau of Economic Analysis; the Federal Reserve Bulletin, issued byt he Board of
Governors of the Federal Reserve System; the annual Staiisiics of Income reports of
the Internal Revenue Service; The Failure Record Through (Year), issued by Dun &
Bradstreet, Inc., New York; and Fortune and The Fortune Directory, issued by Fortune,
New York. Other sources are publications of the Securities and Exchange Commission,
the Federal Trade Commission, and the Administrative Office of the United States
Courts. For a comprehensive list of reports, see ““Business” in Appendix IIT of this
book.

Business firms.—A business firm is generally defined as a business organization
under a single management and may include one or more plants or outlets; a firm
doing business in more than one industry is classified by industry according to the
major activity of the firm as a whole. The Internal Revenue Service concept of
business firm relates primarily to the legal entity used for tax reporting purposes.
Tts Statistics of Income reports present data separately for proprietorships, partner-
ships, and corporations. While a few corporations file consolidated tax returns (i.e.,
one return for the parent firm and all its subsidiaries), most corporate tax returns
represent individual corporations, some of which are affiliated through common
ownership or control with other corporations filing separate returns.

Corporate assets and liabilities.—In its annual report, Statistics of Income, Cor-
poration Income Tax Returns, the Internal Revenue Service presents balance sheet
and income data for all active U.S. corporations. The Quarterly Financial Report for
Manufacturing Corporations, published by the Federal Trade Commission, presents
current quarterly income account and balance sheet data for manufacturing industries.
In a quarterly compilation Working Capital of U.S. Nonfinancial Corporations, the
Securities and Exchange Commission publishes data on components of current assets
and liabilities of all nonfinancial U.S. corporations. Broker-dealer financial data are
detailed in the Annual Report of the Securities and Exchange Commission.

Corporate income, profits, dividends, and taxes.—Several agencies, among them
the Internal Revenue Service, the Bureau of Economijc Analysis, and the Federal
Reserve Board, compile corporate income account data. These data, however, are
not comparable because of differing methods of compilation.

The Internal Revenue Service publishes financial data for all business enterprises,
based on income tax returns filed by proprietorships, partnerships, and corporations.
These data appear in Statistics of Income—Business Income Tax Returns and Corpo-
ration Income Tax Returns. Supplemental reports published periodically present data
on foreign income and taxes reported by U.S. corporations.

The corporate data issued by the Bureau of Economic Analysis (BEA) are a part
of its national income and product accounts and are defined as required for purposes

of national income estimation. The primary sources of data for the estimates of pro-
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fits, taxes, dividends, and undistributed profits are the original corporate tax returns
submitted to the Internal Revenue Service. Various adjustments of the Statistzcs of
Income data are required by the national income treatment, particularly with respect
to depletion, capital gain or loss, treatment of bad debts, measurement of income
received from abroad, and intercorporate dividends, and because the original corporate
income statements do not represent the final stage of information. BEA’s corporate
profits data also include the net earnings of several federally sponsored credit agencies
which are not included in Staiistics of Income.

Federal Reserve Board data relating to profits and dividends apply to particular
industrial segments only, such as large manufacturing and public utility corporations.

Sources and uses of corporate funds.—These data indicate capital requirements of
corporations and the manner in which they are financed. Sources of funds are equal
to their uses. Certain diserepancies, however, interfere with this equality due to
omission of such factors as (1) money aceruing to corporations from an excess of sales
over purchases of used plant and equipment, and (2) transactions in securities held
as permanent investments except public offerings. Also, the balance sheet data upon
which many of the financial flow estimates are based are not fully comparable with
the tax-return based estimates of internal sources, or the establishment series under-
lying the figures on inventory change.

Business sales and inventories.—Business sales and inventories as defined by the
Bureau of Economic Analysis are the sum of data for manufacturing, merchant whole-
salers, and retail trade. Sales are estimated aggregate values and inventories are
book values at the end of the period. Sales signifies sales or shipments for retail and
wholesale trade and billings or shipments for manufacturing. Trade inventories are
valued at cost of merchandise on hand, while manufacturers’ inventories are valued
at approximate current costs or at book values, as reported by the manufacturer.
Inventories data for manufacturing (see table 770) are based on data from the Census
of Manufactures and the Annual Survey of Manufactures.

To ascertain net physical change in nonfarm inventories, book values of beginning
and ending inventories of each year are expressed in terms of constant base year
prices by means of selected Bureau of Labor Statisties wholesale price indexes appro-
priate to each industry. Net increment in deflated book value figures is then con-
verted to a current price basis by index ratios or current prices to base year prices.
Change in farm inventories is estimated by the Department of Agriculture from
physical quantity data; therefore, no inventory valuation adjustment is shown.

Plant and equipment expenditures.—A survey by the Bureau of Economic Analysis
presents quarterly data on actual and expected plant and equipment expenditures.
In addition, at the end of each year, a survey is made of plans of business regarding
capital expenditures during the next year. The data are based on reports submitted
by transportation companies under Interstate Commerce Commission jurisdiction
and by a large sample of other companies reporting to the Department of Commerce.

Industrial and commercial failures.—These data, collected by Dun & Bradstreet,
are available by years since 1857 and by months since 1900. The number of failures
includes concerns involved in court proceedings or voluntary actions likely to end
in loss to creditors; discontinuances with outside obligations paid in full are not
ineluded. Data cover manufacturers, wholesalers, retailers, building contractors, and
certain types of commercial service, but do not encompass finance, insurance, and real
estate companies; railroads and steamship lines ; and amusement enterprises. Failures
data are published monthly in nzn’s.

Historical statistics.—Tabular headnotes provide cross-references, where appli-
cable, to Historical Statistics of the United States, Colonial Times to 1957. See preface.



Proprietorships, Partnerships, Corporations 471

No. 754. PROPRIETORSH1rS, PARTNERSHIPS, AND CorrPoRATIONS—NUMBER, RE-
CEIPTS, AND PrOFIT: 1939 TO 1970

[Number in thousands; money figures in billions of dollars. See headnote, table 755]

ITEM 1939 | 1945 | 1950 | 1955 1960 1965 1967 1968 1969 1970

Number_ ______........{ 1,793 | 6,787 | va) | va) | 11,172 | 11,416 | 11,566 | 11,672 | 12,010 | 1

Receipts 17" 71| 382 | ava) | ava) | 1095 | 1,469 | 1,666 | 1,813 | 2001 %08

Net profit (less loss) 2| 11 40 | ava) | (va) 73 111 119 129 124 | 109
Proprietorships, number._._. 1,052 | 5,689 | 6,865 | 8,239 | 9,000 | 9,078 | 9,126 | 9,212 | 9,430
Business receipts 1........ Toa | 7o | way | 139 | ari| g9 | Cail| 2m| ong "'éé‘%
Net profit (less loss) 2 12 15 18 21 28 30 32 34 33
Partnerships, number... - 271 | 627 | @A) | (Na) 941 914 906 918 921 936
Total receipts 3 ... 15 47 | @A) | (NA) 74 75 80 83 87 93
Net profit (less Ioss) 2 7| (NA) | (NA) 8 10 11 11 10 10
Corporations, number. .. 470 | 421 | 620 | 807 | 1,141 | 1,424 | 1,53¢| 1,542| 1,680 | 1,665
Total receipts 3 ... ... 133 | 255 | 468 | 642 849 | 1,195 | 1,375 | 1,508 | 1,680 | 1,751
Net profit (less loss) 4 7 21 43 47 44 74 78 86 80 66

NA Not available. 1 See footnote 2, table 758. 2 See footnote 4, table 755.

3 Gross taxable receipts before deduction of cost of goods sold, cost of operations, and net loss from sales of
property other than capital assets. Includes nontaxable interest; excludes all other nontaxable income.

¢ Beginning 1965, includes constructive taxable income from related foreign corporations.

Source: U.8. Internal Revenue Service, Statistics of Income, Business Income Taz Returns, annual.

No. 755. PROPRIETORSHIPS, PARTNERSHIPS, AND CORPORATIONS—NUMBER, RE-
ce1rTs, AND NET PrOFIT, BY INDUSTRY: 1970

[Number in thousands; money figures in millions of dollars. Based on sample of unaudited tax returns filed for
accounting periods ending between July 1 of year shown and June 30 of following year]

NUMBER ! BUSINESS RECEIPTS 13 NET PROFIT (less loss) !4

INDUSTRY
Propri-| Active | Active | Propri- | Active | Active | Propri-| Active [ Active
etor- |partner-| corpo- { etor- |partner-| corpo- etor- |partner-| corpo-
ships? | ships |rations| ships? | ships | rations | ships?| ships |rations
Total. s 9, 400 936 | 1,665 | 237,727 | 90,209 | 1,620,887 | 33,215 | 9,790 | 65,902
Agric., forestry, and fisheries..| 3,018 124 371 41,819 7,276 13,502 | 3,168 654 65
Mining.. oo oo 51 14 14 1,447 | 1,185 16, 700 511 5245 1 1,834
Construction.._ - 685 51 139 20,099 | 7,603 88,945 | 3,076 750 | 1,538
Manufacturing . _ N 183 28 198 6,702 | 5,207 700, 091 734 411 | 31,846
Transp., comm., elec., - 296 17 67 6,497 | 1,435 131, 463 895 139 | 7,544
‘Wholesale and retail trade.___| 1,992 201 518 | 111,516 | 34,021 511,817 | 7,634 | 2,162 | 9,671
Wholesale. ... _.__.. . 274 30 166 | 21,556 | 11,325 234,885 | 1,806 557 | 4,441
Retail...___________ .| 1,689 170 351 | 89,315 | 23,546 | 274,808 | 5767 | 1,603 | 5,217
Fin., ins., and real estate. 566 320 406 8,346 | 13,601 92,002 | 2,561 5301 | 12,214
3 9 (V-1 T 2, 507 176 281 | 40,869 | 18,791 66,460 | 15,063 | 6,180 | 1,199

! Includes business not allocable to individual industries.

2 Individually owned businesses and firms. 3 See footnote 2, table 758, )

¢ Net profit or net income less loss or deficit: (a) Proprietorships: Business receipts less total deductions:
including cost of goods sold; (b) Partnerships: Total receipts less total deductions, including cost of goods sold;
net profit includes investment and other income; (¢) Corporation returns: Gross income subject to tax, less
ordinary and necessary business deductions; includes constructive taxable income from related foreign corpora-
tions. & Net loss exceeds net profit. 6 Includes sanitary services.

Source: U.S. Internal Revenue Service, Statistics of Income, 1970, Business Income Toz Returns.

No. 756. Nrw Businmss CONCERNS AND BusiNEss FAILUrES: 1950 To 1972

ITEM : 1950 | 1955 | 1960 | 1965 | 1969 | 1970 | 1971 | 1972
Business formations: i
Index of net formations !__._(1967=100)._| 93.1| 98.9| 92.4| 98.5| 1162 | 108.6 | 1116 11%.1 e7;
New business incorporations 2..... 1,000 93 140 183 204 274 264 288
Failures, number 9,162 | 10,969 | 15,445 | 13,514 | 9,154 | 10,748 | 10, 323 9, 523
Rate per 10,000 coneerns.__...__..______ 34 42 57 53 37 4 4

1 Source: Through 1970, U.S. Bureau of the Census; beginning 1971, U.S. Bureau of Economic Analysis. Prior to
1965, excludes Alaska and Hawaii.
% Prior to 1960, excludes Alaska. 3 See footnote 2, table 791.

Souree: Except asnoted, Dun & Bradstreet, Inc., New York, N.Y., Monthly New Business Incorporation Report.
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No. T57. PROPRIETORSHIPS, PARTNERSHIPS, AND CORPORATIONS—NUMBER AND
Busivess RECEIPTS, BY S1ze oF REcEIPTS: 1970

[Number in thousands; receipts in millions of dollars. See headnote, table 755]

TOTAL NUMBER RECEIPTS
BIZE CLASS OF RECEIFTS Propri- | Active | Active | Propri- | Active | Aective
Number| Receipts etor- | partner- | corpo- etor- |partner-| corpo-
ships! | “ships | rations | ships! | ships | rations
Total. . ooeeeeeeeeeas 12,001 | 2,035,615 || 9,400 936 | 1665 | 287,727 | 91,774 | 1,706, 115
8,200 50, 888 7, 247 501 452 | 43,831 3, 568 3, 489
1,302 46, 440 1, 006 125 171 ) 35,729 4,508 6, 203
1,000 70,756 661 120 220 46, 278 8,571 15, 907
661 92, 802 325 97 239 | 44,640 | 13,774 34, 387
474 145, 667 131 65 278 | 37,984 19, 512 88, 170
181 125, 853 23 17 141 15,142 | 11,646 99, 065
182 | 1,503,211 7 10 185 | 14,123 | 30,194 | 1,458, 804
100, 0 100,0 100, 0 100, 0 100.0 100, 0 100.0 100,0
Under $25,0002__.__........... 68.3 2.5 w1 53,5 27,1 18. 4 3.9 0.2
25,000-$50,000_ -« ..o ooannoaann 10.8 2.3 10.7 13.4 10.3 15.0 4.9 0.4
$50,000-$100,000. ..o ooooemo- 8.3 3.5 7.0 12.8 13.2 19.5 9.3 0.9
$100,000-$200,000. . . ... ....._.. 5.5 4.6 3.5 0.4 14,3 18.8 15.0 2.0
200,000-$500,000__ . __..__.... 4.0 7.2 L4 7.0 16.7 16,0 21.3 5.2
$500,000-$1,000,000_. . ... ... L5 6.2 0.2 18 8.5 6.4 12.7 5.8
$1,000,000 or MOYe. <o eoo—o.o 15 73.8 0.1 11 9.9 5.9 32.9 85.5

Z Less than 0.05 percent. ! See footnote 2, table 755. 2 Includes businesses with no receipts.

No. 758. PROPRIETORSHIPS AND PARTNERSHIPS—NUMBER AND BUSINESS RECBIPTS,
STaTES: 1970
[Number in thousands; receipts in millions of dollars. Totals differ slightly from those shown in other tables in

this section based on Internal Revenue Service data because of minor variations in estimating techniques for
deriving subnational and national statisties. See headnote, table 755]

PROPRIETORSHIPS 1 PARTNERSHIPS PROPRIETORSHIPS ! PARTNERSHIPS
STATE | Number | Business | Number | Business STATE | Number | Business | Number | Business
receipts ? receipts 2 receipts 2 receipts ?
237,497 936 90,312 | S.A.—Con.
W. Va.... 59 1,413 8 322
11,000 39 N.C 245 5,339 20 1,617
1,255 3 100 2,634 8 710
899 2 161 5,132 17 1,763
. gg% 12 288 6,961 | 27 1,961
) 4, 4 56 5,436
oS 3 ol 35 16 1,282
% 228 4,584 20 1,953
33,418 164 148 3, 564 11 1,305
14,809 87 110 2,685 9 807
6,085 82 L147 | 27,858 99 9,653
12, 573 45 2858 o
43,761 165 137 3,584 11 1,282
10,293 36 200 4,351 12 1,193
, 028 18 686 | 17,238 67 8,419
12'3% s ae | 12,282 46 3,918
LS ?3 58 | 1,421 5 281
g 60 1,478 5 543
31,123 90 2 6 3 181
5, 551 19 132 3,118 13 1,051
7,488 19 49 1,299 5 519
6,075 21 76 2,485 8 625
1,523 4 51 1,106 5 436
1,896 23 684 3 277
3 968 » 1,228 | 34,079 164 | 16,464
' 1 4,002 19 .
29, 622 1 120 2,049 12 1,163
535 2 139 889 | 25,055 127 13,273
3,474 15 1,276 |  Alaska____ 17 442 2 148
273 3 525 | Hawaii.._ 29 641 4 439
3,860 16 1,982

! Individually owned businesses and firms.

* Receipts from sales and services less allowances, rebates, and returns; excludes capital gains or losses, snd in-
vestment income not associated with the taxpayer’s business. furns; ex piel & !

thme of tables 757 and 758: U.S. Internal Revenue Service, Statistics of Income, 1970, Business Income Taz
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No. 759. PrOPRIETORSHIPS, PARTNERSHIPS, AND CORPORATIONS—NUMBER, RE-
ceI1PTS, AND NET PROFIT, BY INDUSTRY AND Si1zE oF BusiNess RECEIPTS: 1970

[Number in thousands; money figures in millions of dollars. Ses headnote, table 755]

PROPRIETORSHIPS 1 ACTIVE PARTNERSHIPS ACTIVE CORPORATIONS
ITEM Under | $50,000- | $100,000] Under |$100,000-|$500,000| Under |$500,000-{$1,000,000
$50,000 2| $99,999 or  $100,000 2| $499,999 or $500,000( $999,999 or
more more ’ more
All industrial divisions:3
Number.................. 8, 258 661 486 746 162 27 1 1,359 141 165
Business receipts 4.. 79, 559 46,278 (111,889 16,648 | 33,286 | 41,840 {148,157 | 90,066 | 1,458,892
Net profit 5._....... --| 16,029 8,655 | 8,531 1,245 5,164 | 3,382 | 1,608 2,215 62,079
Agri., forestry fisheries:
Number........ 2,929 108 44 109 14 2 33 2 2
Business receipts 4. 24,320 7,191 | 10,308 2,392 2,578 | 2,305 | 3,156 1,428 9,008
Mining:
Number. ..ococeomeoae- 45 2 3 13 1 (2) 12 1 1
Business receipts 4...._. 324 166 957 117 225 843 141 915 14,643
Construction:
Number. ....... - 588 54 43 39 10 2 106 16 17
Business receipt: 6,336 3,847 | 9,916 1,232 1,932 | 4,439 | 15,158 | 11,526 62, 261

Manufacturing:

Number. ..o.c.ooocoooee 151 17 16 20 7 2 128 28 42

Business receipts 4. ... 1,681 1,165 | 3,850 604 1,433 | 3,170 | 19,618 | 19,687 660, 785
Trans., comm., electrie,

gas, sanitary services:

Number. ... cooocoo.oo 272 14 10 14 2 (2) 57 5 6

Business receipts4.____. 3,120 043 | 2,434 378 504 553 | 6,575 3,176 121,712
‘Wholesaleand retailtrade:

Number_..__._....o.... 1,405 286 301 121 68 12 373 67 78

‘Business receipts 4. ... 19,016 | 20,378 | 72,122 4,531 | 14,214 | 16,175 | 60,535 | 47,178 403, 603
Finance, ins., real estate:

Number. ... _........... 536 19 10 205 21 4 385 9 12

Business receipts ¢6._... 4,499 1,313 | 2,533 3,922 4,462 | 6,781 ] 18,241 6, 533 152, 546
Services:

Number. ..o ... 2, 287 162 58 132 39 5 261 13 8

Business receipts 4...... 20,033 | 11,193 | 0,644 3,396 7,871 ! 7,523 | 23, 650 8, 504 34,216

Z Lessthan 500. ! Individually owned businesses and firms. .
2 Includes businesses without receipts. 3 Includes business not allocable to individual industries.

4 See footnote 2, table 768, & Less loss. See footnote 4, table 755. . .
¢ For partnershfps and corporations, total receipts rather than business receipts were used as the size classifier.

Source: U.8. Internal Revenue Service, Statistics of Income, 1970, Business Income Tax Returns.

No. 760. CoNsuMER COOPERATIVES, BY TYPE OF AssociaTioN: 1965 anp 1971
[Members in thousands; business in millions of dollars]

1965 1971
TYPE OF ASSOCIATION Assocla- | Mem- Busl- | Associa- | Mem- Busi-
tions bers ness tions bers ness
Credit UnfOnS .o oo oo oo meoeoeeeos 22, 064 16, 756 8,008 | 23,263 24,094 16,162
Electric power cooperatives 2 - 886 4,064 781 874 6, 066 1,861
Rural telephone cooperatives 3.__ . ______.. 219 485 48 234 635 97
Independent nonprofit prepayment health P
plans 4 pp 560 8, 468 582 (NA) 10, 860 1,206
Community......__ . .7 777 43 3,400 216 (V&) 5,100 541
Employer-employee-union_ 507 5, 068 366 (NA) 5,630 648
Private group medical clini 19 (NA) (N4) (wa) 130 7
Cooperatives handling farm supply itemss_.| 6,763 (NA) 2,910 | ©6,209 (NA) 63,871
Producers’ g00dS. o - oeomoooee oo 4, 400+ (NA) 1,851 | 84,200+ (NA) 62,399
Petroleum products. ... weowe oo oeeeen 2,773 (NA) 6431 02,774 (wA) 65862
Meats and groceries__ . 775 (A) 60 6717 (NA) 6 8
AsMisjtn%laneousl. i 4,800+ A 356 | 84,800+ (N4) 527
sociations principally engaged in farm
supply businesss .. o eeeec T IAID 3,085 3,261 | 2,707| 62,775 63,222 2776
NA Not available. s s Rl " vaf
. ! 1965, ‘H{S' dSocial Security Administration; 1971, National Credit Union Administration. ‘‘Business” refers to
oans outstanding, S N
2 U.8, Dept, of Agriculture, Rural Electrification Administration. Electric distribution cooperatives currently
borrowing from REA, average number of consuiners served, and total revenues. REA
3U.8. Dept. of Agriculture, Rural Electrification Administration. Cooperatives currently borrowing from )
number of subseribers at end of year, annual revenues. . t s for most
: 4 U.S. Social Security Administration, Estimated enrollees and annual income of plans. Enrollment is for
requent type of benefit (surgical-medical). eratives do more than one

& Data cover fiscal years 1064-65 and 1970-71. 1970-71, prelimjnary. Since many coop L1018 L2
type of business, totals are less than would be obtained by adding number of cooperatives handling l‘f.‘ds‘Y;g,‘ifel
items or performing individual services. Figures for members refer to estimated number of memberships;
persons hold more than one. 61970 data. R

Source: Except as noted, U.8. Dept. of Agriculture, Farmer Cooperative Service, unpublished data.
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No. 761. Serectep Business INprxes: 1955 mo 1972

[1967=100]
1972
ITEM 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1971 (prol)
Industrial production, total. ... ___________ 58.5 66.2 | 89.2 | 1057 | 110.7 | 106.7 | 106.8 114. 4
Market products, total. 56.6 | 66.2| 881 | 105.8 | 100.7 | 106.0 | 106.4 113.1
Final products._..... 54.9 64.8 86.8 | 105.8 | 109.0 | 104.4 ] 104.7 111.2

59, 5 7.8 1 93.0| 106.6 | 111.1| 110.8 | 1156.7 123.1
48.9 56.4 7871 104.7 ] 106.1 96. 1 87.4 .5

Capacity utilization in manufacturing 1.___| 90.0 80.1 89.0 87.7 86.5 78.2 75,1 77.6
Production workers in manufacturing:

Employment.____.__..___ 92.9| 8.0 939 101.4| 103.2| 980 93.9 96.7

Payrolls.........._. 61.1 68.8| 881 | 108.3| 116.6 | 1141 | 116.3 130.2
Construction contracts.. NA) | (na) 03.2 | 113.2| 123.7 | 1238.1 | 1454 166.3
Nonagricultural employm: -l 78] 84} 923) 1031} 106.7 | 167.2 | 107.3 | 110.5
Retail sales.._.... ... ... K 50 70 o1 109 114 119 130 142
Consumer prices.. -| 8.2 8.7| 945| 1042 100.8 | 116.3 | 121.3 | 126.3
‘Wholesale prices.-..ooeoeoo oo oo 87.8 94,9 96.6 | 102.5 | 106.5 | 110.4 | 113.9 119.8

NA Notavailable. ! 1967 output =100,
Source: U.8. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, March 1973,

No.762. MiNoRITY-OWNED Business FIRMs—NUMBER AND REce1pTs, BY INDUSTRY:
969

[Number in thousands; receipts in billions of dollars. Based on data obtained from respondents in a direct mail
canvass, various published and unpublished source listings and personal contacts with knowledgeable community
and government representatives in fall 1970 through spring 1971, Administrative records of the Internal Revenue
Service and the Social Security Administration were also used. “Minority” identified to include the following
groups: Negro, Chinese, Japanese, Puerto Riean, Mexican or Latin American, American Indian, ani Filipino, et ¢

FIRMS OWNED BY— PERCENT OF ALL FIRMS
All All Span- Al Span-
INDUSTRY s .
firms ! | mi- ish- mi- ish- .
nor. ||Negroes) (ool |Other | o ||Negroes| gnogl. Other
itles ing ities, ing
Number of firms, total______ 7,489 | 322 163 100 59| 4.3 2.2 1.3 0,8
Contraet construection. - 856 30 16 10 4 3.5 19 L2 Q0.5
Manufactures.._. 401 8 3 4 1 2.0 0.8 1.0 0.2
Transportation .
utilities. .. 350 24 17 5 2| 6.7 4,7 1.4 0.6
Wholesale trade. 434 B 1 2 2 L2 0.2 0.5 0.5
Retail trade. __.._.___.___ 7777 2,046 97 45 33 8| 47 2.2 1.6 0.9
1,223 22 8 8 i} 1.8 0.6 0.7 0.5
1,803 | 101 56 29 16| 66 3.1 1.6 0.9
367 35 17 10 9] 9.5 4.5 2.7 2.5
Business receipis, total..____{ 1,489.0 [ 10.6 4.5 3.4 2.8 0.7 0.3 0.2 | 0.2
Contract construction . 92.3 .9 .5 .3 .2 1.0 0.5 0.3 0.2
Manufactures. ......__________"__ 588.7 7 .3 2 1] o1 0.1 @ )
106.0 4 .2 .1 1] 0.4 0.2 0.1 0.1
213.2 .9 .4 .3 .3 0.4 0.2 0.1 0.1
320.8| 5.2 1.9 .71 Le| 16 0.6 0.5 0.5
86.7 N .3 .1 1| 0.6 0.8 0.1 0.1
6L9| 15 7 .5 3 2.4 L1 0.8 0.8
28.5 .5 .2 .2 1] 18 0.8 0.7 8.4

Z  Less than 0.05 percent. ! Based on data from Internal Revenue Service, Statistics o

Tncome for 1967.
Source: U.S. Bureau of the Census, Minority-Owned Businesses: 1969.

<

No. 763. Incomm oF UNINCORPORATED EnTerPrIsES, BY INDUSTRY: 1940 To 1971

{In millions of dollars, Prior to 1960, excludes Alasks and Hawaii, Income equals business receipts (exclusive of
capital gains) less business expenses (exclusive of capital losses and depletion allowances)]

INDUSTRY 1940 | 1950 | 1955 | 1960 | 1965 | 1969 | 1970 1971

13,090 | 38,569 | 41,899 | 46,228 | 57,633 | 67,969 | 67,538 | 70,726
4,529 | 13,860 | 11,868 | 12,394 | 15,440 | 17,522 | 17,59 | 18,060

69 295 330 276 239 37 103 40
697 | 3,088 | 3,167 | 3,357 | 4,332 | 5,167 | 4,962 5,208
523 | 2,047 | 2,035 | 1,841 | 1,979 | 1,840 | 1,652 1, 651
286 655 754 794 | 1,194 | 1,219 | 1,287 1,423
7 34 61 71 103 119 138
3,004 | 10,076 | 11,143 | 11,503 | 12,548 | 14,101 | 14,032 | 14, 487
433 | 1,83 3,163 | 3, 4,066 | 8,172 3,771
2,642 | 6,683 | 9,617 | 12,820 | 17,833 | 93,010 | 24,646 | 25,803

Source: U.S. Bureau of Economic Analysis, Survey of Current Business, monthly.
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No. 764. Uses aND Sources or Funps, NonrarM NONFINANCIAL CORPORATE
Business: 1950 To 1971

[In billions of dollars. Minus sign (—) indicates a reduction in assets or liabilities)

USE OR SOURCE 1950 | 1955 | 1960 | 1865 | 1967 | 1968 | 1969 | 1970 | 1971
Uses, total_ ... 40,5 | 48,0 | 41,6 | 83,0 | 88,8 | 99,5 | 105.2 | 95.5 | 106.9
Purchases of physical assets......_......._.___... 24,1 | 31,5 | 39,0 | 62,8 72,0| 76,2| 84,0 | 84,6 | 85.2
Nonresidential fixed investment._.. 25.8 | 34,9 | 52.8!62.5| 67.4| 743 |76.65| 78.8

Residential structures..._....._.._...___..____. .81 L1 20 23/ 23| 30/ 34| 5
Change in business inventories__..._....______. 48] 49| 3.0 7.9 7.3 6.4 6.7 48 11
Increase in financial assets..........._._._....__. 16,4 [ 16,5 | 2.6 | 20,2 |16,8| 23.3| 2L,1|10,9 | 2L7
Liquid a8sets. . .- ooooooeooiei . 4.6 62 (—42| 26| 48| 53] —5(-1.0| 10.6
Demand deposits and currency. .. ...o....... 13| 1,0 |-18 3 L3 11 1.5 .3 4.5
Time Aeposits_ - .o oo -] -1} 2.4 23| 2.1 4| —-2.4| L7 .8
U.8. Government securities..___.____...__.__ 3.2 41|—6.0| —1.4 (—2.3 9 =13 (=29 27
Open-market PapPer- .- .- oooocoeoeono oo () 1) LB .5 | 3.8 2.5 2.7 .6 18
State and local obligations. . ......._......._. .2 2| ~.3 .91 —-.3 5| ~1.0| ~.6 1.0
Consumer credit......._..._..._.. e mm—————— .8 .7 .4 1.2 .9 L7 13 ] 1.4 2.0
Trade credit. . ..o .ot 10.3 9.6 40| 13.0( 771 13.9| 1.3 | 6.2 4.0
Other financial assets_ . _..._....._ T, 7| LO| 2.3 3.4| 3.5 2.4 3.0 43 5.1
Sources, total .. ... ... ... 41,8 | 53.4 | 48.2 | 94.4 | 98,7 | 109.8 | 117.6 (102,5 | 126,7
Internal sourees_ ... ... ... 17,91 29,2 | 34,4 | 56,6 | 61,5 | 6L7 | 60,8 | 59,1 | 67.1
Undistributed profits. .____........._.._. 1.3/13,907110,0 23.1)2.1) 199/ 16.0)10.8) 145
Corporate inventory valuation adjustment © 50| -L7 22 =L71-11| =338 —51|—-4.4| —4.7
Capital consumption allowanees._......._..... 8.6 (17,0 | 24.2 | 352 |41.56| 451 | 49.9 [ 52.7| B7.3
External 80Urces. ... _...oo . ocoeioaen.. 23,8 | 24,3 | 13,8 | 37,8 |37.3| 48,1 | 56,9 |43.4 | 59.6
Stocks. ... Jonal vel 16| @ 2.3 —.8 43! 6.8 13.4
Bonds.__._.__..__ LG 2.8 3.5 5.4 | 14.7 12.9 12,11 20.3 | 19.4
MoOrtgages. - oo oo o) L8l 2.5 3.9 4.5 5.8 48| 531 1L2
Bank loans, not elsewhere classified. 37| 38 20 10.7| 6.8 9.3 12.1( 2.3 3.3
Otherloans.._......._._..__.... BRE) 19 B L4 3.6 7.0 52 L2
Trade debt.___._... 8¢ 87| 31| 12,1} 7.5| 10.4| 152 2.8 3.4
Profits tax lability__ 7. 4.1 (-2.2 2.2 (4.7 2.9 =33 ]-27 4.0
Other lisbilities..._.______ . 10| L5 2.9 4.9 4.1 4.8 8.4, 3.6
Discrepancy (uses less sources).......o.oo......- Lo | 5.4 |—6.6 [—11,4 |—9,9 |—10,8 |—12.5 {—6,9 |—19.8

- Represents zero. 2 Less than $50 million.

Source: U.8, Bureau of Economic Analysis, Survey oj Current Business, August 1972. Data from U.S. Board of
Governors of the Federal Reserve System.

No. 765. NonrinaNciaL COrRPORATIONS—GRoss Propucr anp Uwnir Costs: 1950
To 1972
{In billions of dollars, except current dollar cost per unit. Excludes gross produet originating in the rest of the world]

ITEM 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1971 | 1972
Gross product originating.________... 1517 | 216,3 | 278,1{ 377.6 | 469.9 | 504.3 | 516.1 | 549,4 | 604.6
Capital consumption allowances........... 8.6 | 17.1| 24.3| 854 | 45.4| 50.1| 53.2| 68.0 | 648
Indirect business taxes plus transfer pay-
ments less subsidies. ..o oooeoooo_L.. 140 | 10.2 | 26.4 | 357 | 43.7| 47.1 50.3 | 543 58.2

129.0 | 180.1 | 222.4 | 306.5 | 380.9 | 407.1 | 412.6 | 437.2 | 481,8

Income originating in nonfinancial ¢
% 5 94.6 | 138.2 | 179.0 232.3 301.5 ( 331.5 { 346.9 | 365.0 | 400.8
.9 3. X

Compensation of employees.

Net interest, 1.6 .0 0| 10,8 12,7 150 | 16.1 17.3
Profits and inventory valuation 40.83 | 40.3 | 64.1 | 69.0| 62.9| 50.7 | 56.1 63.5
Profits before tax___._...._......._.... 42.0( 40.1 | 658 72.4| 68.0 | 651 | 60.8 64.5
Profits tax liability 3 19.8 | 19.5 2.6 | 34.0| 33.7| 209 | 20.4 32.6
Profits after tax___.__.____... . 22.2| 20.6 | 38.2| 38.3| 343 28.2| 3L3 36.9
Inventory valuation adjustment —1.7 2 —-17({~88]|—51]—44)—-47] =60
Gross product originating, 1858 dol-
lars.P. ?.__'.:_.T.g.l fl. u?_g .- _..__.o ...} 186,4 | 237, 2 | 267,1 | 357.8 | 415.0 | 433.9 | 427.4 | 438.8 | 475.0

Current dollar cost per unit of 1958
dollar gross product originating 1___| 0,814 | 0,912 | 1,022 | 1,055 | 1,132 | 1.162 | 1.208 | 1,252 | 1,273

ICa(gitaltcgns?mptign allowances.—......... .046 | .o72| .oeL| .009 | .100| .115| .124 | .182| .136
ndirect business taxes plus transfer pay-
ments 1055 SUbSIIES oo PO s | .ost| .ose) .100| .105| .100| .18 | 12| .128

.| .507 | .582| .670 | .660 | .727 | .764 | .812 | .832 . 844

.005 | .007 | .01t | .017 | .025| .029| .035| .037 . 036
.090 | .084( .073| .077 ) .082| .078 | .063 | .067 . 069
.090 | .086 | .078 | .102| .084 | .067 | .056 | .061 . 065

Compensation of employees..

b
Profits after tax 2.___

1 Equal to the deflator for gross product of nonfinancial corporations, with the decimal point shifted two places
to the left. 2 Plus inventory valuation adjustment.
Source: U.8. Bureau of Economic Analysis, Survey of Current Business, monthly.
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No. 766. Gross PrivaTe DoMmsrTic INVESTMENT AND ITS ComPoNENTS: 1950
TO 1972

[In billions of dollars. Prior to 1960, excludes Alaska an
by private business and nonprofit institutions inclu
existing fixed assets, principally real estate,
Covers all private dwellings, including those

d Hawaii. Consistsof net acquisitions of fixed capital goods
ding commissions arising in sale and purchase of new and
and value of change in volume of inventories held by business.
acquired by persons for their own occupancy]

CLASS 1950 | 1955 | 1960 | 1965 | 1967 | 1968 | 1969 | 1970 | 1971 | 1972

(prel.)

Grossprivate domesticinvestment_ . ___ 54,1 | 67.4 | 74,8 |108,1 |116.6 |126,0 |139,0 |137.1 |152.0 | 180.4
Nonfarm nonresidential structures and

squipmentt ... 24,2 | 34,8 | 45,2 | 66.4 | 77.3 | 83.2 | 92.6 | 94.4 | 98.5 111.§

Equipment . ... ___._ 1177777 15.7 | 2.2 | 27.7 | 41.6 | 50.0 | 53.6 | 50.2 | 59.2 | 60.9 [ *7O.

Structures... ... - 8.5)13.6 | 17.4 | 24.9 | 27.3 | 20.6 | 33.5 | 35.2 | 37.5 | 41.4

371 33| 33| 49| 60| 57| 59| 65| 7.3 8.7

19.4 | 23.3 122.8|27.2 251 |30.1 326 312|426 540

18.6 | 22,7 | 22.2 | 26.7 | 24.5 | 20.5 | 32.0 | 30.7 | 42.0 | 53.2

.8| .6 .8| .5|] .6) .5| .6| .5| .8 i

Net change in business inventories 4 6.8| 60| 3.6| 9.6 82! 7.1 7.8 49| 3.6 gg

Nonfarm 6.0| 55| 33| 86| 7.5| 69| 7.7] 48] 2.4 .8

Farm.. B 5] 2| ool 7| 1| 1] L1 ne .

! Items for nonfarm producers’ structures and equipment are not comparable with those shown in table 745 prilild
cipally because the latter exclude investment by real estate industry, nonprofit organizations, and profession
persons.

¢ Total producers’ durable equipment less farmers’ purchases of equipment, including business motor ve%i_c%g:'
5 3 I;ar{n ?ogremdennal structures plus farmers’ purchases of equipment, including business motor vehicles.
ee footnote 2.

4 After inventory valuation adjustment.

Source: U.S. Bureau of Economic Analysis, Survey of Current Business, monthly, and unpublished data.

No. 767. Business EXPENDITURES FOR NEW PLANT aAND EqQUuipMENT: 1950 TO 1973

[In billions of dellars. Excludes expenditures of agricultural business, professions, institutions, and real estate
firms, and outlays charged to ctrrent account)

INDUSTRY GROUP 1950 1955 1960 1965 | 1968 | 1969 | 1970 | 1971 1972 | 1973 L
All industries______ 20.21 | 29.53 | 36.75 | 54,42 | 67,76 | 75.56 | 79.71 | 81,21 | 88.44 | 100.62
Average annual
percent change.| 18.4 7.9 4.5 8.2 7.6 1.5 5.5 1.9 8.9 13.8
Manufacturing indus-
tri 7.39 | 1189 | 15.00 | 23.44 | 28.37 | 3L.63 | 31.95 | 20.99 | 31.35 37.01
2,04 | 541 7.23 | 1L50| 1412 | 15.96 | 1580 | 14.15 | 15.64 1% 73
Primary metal ______ 21 1.02 1.82| 2.54| 336| 3.28| 32| 27| 275 -
Electrical machinery 2.73
and equipment..___ .25 .54 .90 112 178 2.03 2,27 2.14 2.39 .
Machinery, except 3.96
electrical . __________ 41 .80 1.25| 231 2.84| 3.44| 3.47 2.80 2.90 -
Transportation
equipment_____.__ .57 126 125} 2.54| 248 2.76| 243]| 2138 2.53 3 gg
Motor vehicles____. .49 .97 2790 L8] 136 1.65| 1.50| LAl 1.83 -3
Stone, clay, and glass. .30 .64 .76 .92 .86 1.07 .99 .86 1.20 1. 7
Other durables._.____ .70 116 126 207| 28| 3.44| 34| 3.45| 3.87 4.
Nondurable goods ind..| 4.45| 6.48 7.85| 11.94| 14.25| 1572 | 16,15 | 15.84 | 1572 18. gg
Food and beverages. . .78 .90 1.34 1.83 2,21 2. 59 2. 84 2.69 2,585 3. H
P .33 .51 L7 L22) 182 158 1.65) 125 1.38 1. 75
T 102 1551 2.73| 28| 3.10| 344| 3.44| 3.45 4.1
1.63 3.081 2891 403| 525| 563| 562| 585 5.25 5 Zg
14 .20 .81 .58 .08 1,00 .04 84| 1.08 L 3
.80 T .99} L8| Le6| L73| 167| L76| 2.00 2.1
1282 | 17.64 | 21.66 | 30.98 | 30.40 | 43.88 | 47.76 | 5..22 | 57.00 6?). 61
.84 131 180 | L46| 1.63| 1.86| 1.80| 216| 2.42 2. 64
118 | 102 116 1.99| 145 1.8 | 1.78| 1.67| 180 1.68
L19| 1.5 196) 2.90| 415)] 419| 492 3.26| 3.92 3.90
Public utilities._.______ 3.24| 4.03 5.24 1 6.13| 10.20 | 11.61 | 1314 | 1530 | 17.00 19.82
Electric. coooco ... 2,07 2.87 3.62| 443 7.66| 8.94| 10.65| 12.86 | 14.48 16. 87
Communication.....__.| 114 2.11 3.24\ 530 68| 830| 1010 10.77 | 11.89 13. 40
Commercial and other®.[ 5,22 7.63 8.75) 138.19 | 1514 | 16,05 16,59 | 18.05 | 20.07 22,16

! Estimates based on expected capital expenditures as reported by business in late Jan. and Feb. 1973.
* Comprises trade, service, construction, finance, and insurance.

Souree: U.S. Bureau of Economic Analysis, Survey of Current Business, monthly,
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No. 768. MANUFACTURING AND TRADE—SALES AND INVENTORIES: 1950 To 1972
[Money figures in billions of dollars. Prior to 1960, excludes Alaska and Hawaii]

ITEM 1950 1955 1960 1965 | 1969 1970 1971 1972

Sales, total . ... ... .. 463 620 729 963 | 1,237 | 1,253 | 1,343 1,494
Manufacturing . o oo..ooooooooo 224 318 370 492 643 631 667 748
Durable g0ods.......... 106 169 190 267 354 337 359 409
Nondurable goods. ... 117 149 180 226 289 294 308 339
Retail trade- ... 147 184 220 284 358 376 409 448
Durable goods...... 54 67 71 94 116 114 132 149
Nondurable goods__ .. 93 117 149 190 242 261 277 299
Merchant wholesalers. 92 119 140 187 237 247 267 208
Durable goods....___ 38 51 59 83 110 112 122 138
Nondurable go0ds. . ..ooo.___.________ 55 67 81 104 127 135 145 160
Inventories (book value), total t______ 60 80 95 121 167 175 183 194
Manufacturing- .- oo 31 45 54 68 97 102 102 107
Durable goods.. 16 26 32 42 63 67 66 70
Nondurable goods 16 19 21 26 34 35 36 37
Retail trade. .. 19 23 27 34 45 47 52 55
Durable goods_._.___._________ " 8 11 12 15 21 20 24 24
Nondurable goods._ 11 12 15 19 25 26 28 30
Merchant wholesalers_......______________ 9 12 14 18 24 27 29 32
Durable goods 5 6 8 11 15 16 17 19
Nondurable goods____________ 77777 5 5 6 8 10 11 12 13
Inventory-sales ratio, total 2. ... 1,36 1,47 1,56 145 | L56 | 164 1,60 1.50
Manufacturing. ..o ____ 1.48 | 1.62| 76| 160 1:6! Loo| 1.83 1.67
Durable goods...... 1. 55 1.75 2.07 1.81 2081 233 2,22 1.08
Nondurable goods. ... _._.________ 1.41 1.47 | L.42 1.34| 1.6 1.40 1.37 1.28
Retail trade. - 1,38 1.43 1.45 1.39 | 1.46 1.47 1.47 1,43
Durable goods...._______..______11 "7 1.52 179 | 2.02 1.86 | 2.08| 216 2.06 1.90
Nondurable goods._ 1.29 122 118 .16 [ 118 117 1.1 1.19
Merchant wholesalers 1.07 1.13 1.22 1.14 1,19 1.23 1.23 1.21
Durable goods 1.29 1.36| 1.69 1.49 | 153 1.61 1.60 1,55
Nondurable goods_._ .. _.___________ 0,91 0.95 0.89 0.87) 0.8 | 092, 092 0.91

! Seasonally adjusted, end-of-year data. 2 Average inventories to average monthly sales. Average inventories
based on weighted averages of end-of-month figures.

Source: U.S. Bureau of Economic Analysis, Business Statistics, 1971, and Survey of Current Business, monthly

No. 769. Business INVENTORIES IN CURRENT AND CONSTANT DOLLARS: 1950 To 1971

[In billions of dollars. As of end of year]

INVENTORIES 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 1971
CURRENT DOLLARS

Total 98,8 | 112,2| 1355 | 170.8 | 212,5 | 2317 | 2435 256,3
Ferm 24.2 | 17.6| 22.7| 266 28.0| 382.2| 32.9 37.0
Nonfarm..._ .| v4.6| o946 112.8| 144.2| 183.6 | 199.5 | 210.6 | 219.3
Manufacturing . .| 87.4| sL4| 60.0| 75.4| 98.3| 1069 ] 112.9 | 113.6
Wholesale_ . ) o134 156 187| 24.0] 29.4] 3L7| 343 36.9
Retail____ | 186 219 2.8 345 419 448 460 49.8
Allother. ... .. oo ... 5.2 5.6 7.3 10.3 14.0 | 161 17.4 19.1

CONSTANT (1958) DOLLARS
Total oo 100,8 | 120.3 | 133.3 | 1619 1900 | 1967 | 200.7 | 203.4
Farm. e 20.5 | 92.7| 23.8| 25.9| 26.6| 2.6 266 27.7
Nonfarm.__. 80.3 | 97.6| 109.5| 136.0 | 163.4 | 170.1 | 174.1| 175.7

42,0 54.2 59.2 71.8 88,2 91.0 93.2 90.7

Manufacturing..

Wholesale._ . 12.0 14.4 16.5 21.0 24,6 25,5 27.1 28,2
Retail._.. 20.3 23.2 26.5 33.2 37.7 39.4 | 39.1 41.2
Allother. .. .. .. .o 6.0 5.8 7.3 10.0 12,9 14.1 14.7 15.6

Source: U.S. Bureau of Economic Analysis, Survey of Current Business, December 1972,
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No. 770. Nrr CEANGE IN BusiNess INVENTORIES: 1950 To 1972

[In millions of dollars. Prior to 1960, excludes Alaska and Hawail. Measures change in physical inventories,
valued at average prices current during year. Difference between change in business inventories as thus
measured and change in book value of inventories constitutes inventory valuation adjustment. Minus sign {—)
denotes decrease]

ITEM 1950 1955 1360 1965 1968 1969 1970 1971 1972
(prel.)

6,789 | 5,953 | 3,569 | 9,620 | 7,065 | 7,805 | 4,913 | 3,622 6,000

789 467 233 973 17 108 94| 1,230 300
6,000 [ 5,486 | 3,336 | 8,647 | 6,048 | 7,702 | 4,819 | 2,302 | 5700
4,823 | 4,027 | 3,081 | 7,907 | 6,423 | 6,721 | 4,764 | 1,116 | (NA)
1,177 559 305 740 525 981 85 | 1,276 | (NA)

12,059 | 7,420 | 3,163 | 10,744 | 11,017 | 13,605 | 9,933 | 7,831 | ava)
9,788 | 6,603 | 2,839 | 9,624 | 0,758 | 11,846 | 9,140 | 5,796 | (NA)
2,271 757 324 | 1,120 | 1,259 | 1,759 793 | 2,035 | mvA)
—6,059 |~1,934 178 |—2,007 |—4,069 |—5, 903 |—5,114 |—5,439 | —7,200
—4,965 (—1,736 192 (—1,717 (—3,335 (—5,125 (—4, 876 |—4, 680 | ~6,000
—1,004 | —198| —19| —380 | —734¢ | —778 | —738 | —769 | —1, 200

Nonfarm, by industry groups:

Manufacturing. . ... .. 1,347 | 8,913 | 4,979 | 3,060 | 2,521 [—2,799 2, 300
Change in book value. - 1,015 | 4,806 | 6,086 | 6,144 | 4,731 228 | (NA)
Inventory valuation adjus —803 11,807 {3,084 |—2,210 |—3,027 | —2, 800

‘Wholesale trade...._.... 173 | 1,101 641 | 1,339 | 2,037 | 1,806 | 1,800

Change in book value.. .
Inventory valnation adjust..._

Retail trade . . oo __.o____

1,881 | 2,660 | 1,426 1,084 —322 | 2,473 700
Change in boolk value.. ... 3,351 | 2,204 | 1,524 | 3,254 | 2,610 | 3,324 1,171 | 3,247 | (NA)
Inventory valuation adjust-.. ~1,220 | —202 | —143 | 585 [—1,10 |—1 340 |—1 403 | —774 | —2, 200
Allother. ________________ 349 | —347 435 964 60 | 1,319 5. 1,112 0
Change in book value. .. 754 77 3121 1,069 964 , 1,398 | 1,774 (NA)
Inventory valuation adjust_.-, —405 | —270 123 | —105 | —362 | —564 | —815 | —662 —700

NA Not available,

Source: U.8. Bureau of Economic Analysis, The National Income and Product Accounts of the United States,
1921-1865 and Survey of Current Business, July 1972 and February 1973,

No. 771. NoNFINANCIAL CORPORATIONS—ASSETS AND LiaBiLiTies: 1950 To 1972

(In billions of dollars, except ratio. As of December 31. Covers all nonfinancial U.8. corporations. 1950-196¢ based
on Internal Revenue Service, Siatistics of Income, covering virtually all corporations in United States: 1969-1972

estimated (subject torevision), based on data compiled from man different sources, including data on corpora-
tions registered with SEC) ) v v ¢ ¢

CURRENT ASSETS AND LIABILITIES 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1971 | 1972
Current assets. ......._...___..__.__._ 144,7 | 194,8 | 2417 | 336.0 | 426.5 | 473.5 | 490.5 | 516.6 | 561.2
Cash on hand and in banks! . ___.________ 25,31 80.5| BL7| 428| 48.2] 47,0 40.7| 553 | 60.3
U.S. Government securities 2. _____ 17. 216 | 16.9 | 14.4| 1L5| 10.6 7.6 | 10.4 9.7
Receivables from U.8, Government 1 2.3 3. 3.9 5.1 4.8 4.2 3.5 3.4
Other notes and accounts receivable_ 4. 64.1| 88.8|130.2 | 168.8 | 192.2 | 200.6 | 207.5 | 228.9
Inventories 55. 72.8 1 91.6 | 126.6 | 166.0 | 186.4 | 196.0 | 203.1 | 218.2
Other current asset: 1 35| 9 181 2.9 3.6 324 368 40.7

Current Kabilities.._.__._..__._.__.____ 67, 178,8 | 244,1 | 287.8 | 302.6 | 311.9 | 336.8

1
8
6
6
9
.8 31 6.4 7.3 6.6 4.9 4.0
6
6
9
8
9

Advances and prepayments, U.S. Govt..__ . 1

Other notes and accounts payable____ -l 30 86.7 1 78.6 | 118.4 | 162.4 | 191.9 | 200.5 | 202.8 | 216.9

Federal income tax labilities____._. -] 16 18.4 | 12. 183 143 12.6 | 1.8 145 16.7

Other current liabilities_.... - -2 7 7770 1. 20,6 | 32 39.0 ) 6.0 76.0| 83.7| 8.7 99.2
Net working capital..._._______________ 7.

W O o wore®
o
Y

12;.2 182.4 | 185,7 | 187.9 | 204,7 | 224.4

Ratio to current assets 8| 42.8( 39.2( 383 ( 39.6 40.0

&

1 Includes time certificates of deposits. 2 Includes Federal agency issues.

Source; U.8. Securities and Exchan issi i § i ; ; S,
Corporations, quarterty. ge Commission, Statistical Series, Net Working Capital of Nounfinancial U.S
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No. 772. Active CORPORATIONS—ASSETS AND LraBiLimies: 1940 ro 1970

[In billions of dollars. See headnote, table 640. For number of returns, see table 775. See also Historical Statistics,
Colonial Times to 1957, series V 33 and V 65-85]

ASSETS AND LIABILITIES 1940 1950 1955 1960 1965 1968 1969 1970
Assets or liabilities_ . _....._..___.___ 320 598 889 | 1,207 | 1,724 | 2,216 | 2,446 | 2,635
ASSETS
{873 U 41 71 87 97 117 150 163 177
Notes and accounts receivable 1. _____._... 43 109 192 242 392 499 562 595
Tnventories. - oo eem e 19 54 71 91 126 164 185 190
Investments, government obligations_._._. 30 110 132 135 157 185 178 197
Other current assets. ..o oooooooaaaooo 8 ® O] 10 32 51 61 73
Mortgage and real estate loans_ . ...___._._ 3 ® ® 129 ® 277 300 328
Other investments. .. ooomommaaaae 80 97 180 179 465 333 374 406
Capital assets 4. 100 145 206 293 3085 506 561 600
Other assets 7 13 21 28 38 50 61 70
LIABILITIES

Notes and accounts payable &..._.__..___. 23 47 76 112 174 250 301 320
Other current Habilities. ... ... (%) O] ©® 365 583 751 801 892
Bonded debt and mortgages 7...__.__...... 49 66 98 154 210 286 326 363
Other liabilities. oo oot 110 262 400 167 220 263 289 308
Capital SboCK -« - e 89 94 113 140 161 181 196 201
Surplus and undivided profits (net) 8.____. 49 129 193 269 375 485 533 562

1 Less allowance for bad debts. Includes loans and discounts of banks, except mortgage and real estate loans.

2 Included partly in “Other investments” and partly in “Other assets.”

3 For 1940-1955, included partly in ‘‘Notes and accounts receivable’” and partly in “Other investments’’; for
1965, included in ‘“Other investments.”

1 Less depreciation, amortization, and depletion reserves. Includes land and intangible assets.

5 Includes bonds, notes, and mortgages payable with maturity of less than 1 year.

¢ Included in “‘Other liabilities.” 7 With maturity of 1 year or more.

8 Boginning 1968, reduced by cost of treasury stock.

Source; U.S. Internal Revenue Service; Statistics of Income, Corporation Fncome Tax Returns.

No. 778. Acrive COrPORATIONS, BY AssET Size: 1950 To 1970

[Number in thousands, assets in billions of dollars, except percent. Active corporations filing incometax returns]

NUMBER OF ACTIVE CORPORATIONS TOTAL ASSETS
ASSET SIZE-CLASS
1950 | 1955 | 1960 | 1965 | 1970 | 1950 | 1955 | 1960 | 1965 | 1970
(prel.) (prel.)
Total .o ooooeeo.. 620.3 | 807.3 |1,140.6 |1,424,0 [1,665.5 | 598 | 889 | 1,207 | 1,724 | 2,635
Under $100,0001 ——_...... 307.9 | 491.5| 684.6| 846.2 | 9610 12 16 23 28 32
$100,000-050,900 - -_--| 100.3 | 260.1 | 389.3 | 490.7 | 599.1 55 76| 11| 143| 178
$1,000,000-$9,099,009 .| "35.6 | 47.6| 56.3| 73.5| 80| 100| 136| 159 | 206 | 240
somoousmemns -l 4p)( *7T) 581 TA 2ER el B O%H) Y| 1%
$50,000,000-809,900,900_ .| 0.6| 08| L1| 15| 21 2 56 80| 104| 145
$100,000,000-§249,999,999 - - 06| o8l wLi| 14 92| 19| 185| 22
$260,000,000 and over.... } 0.7 { 0.4| 06| 08| L2 } 304 { 3s5 | ss2| 862 | 1,530
PERCENT DISTRIBUTION
Total - oooeoeeenn. 1000 | 100.0 | 100.0| 1000 | to0.0| 100.0 | 100.0 | 100,0 | 1200.0 | 1200.0
Under $100,000! ____.___. 63.2| 600| c0.0| s0.4| s.7| 21| 18| 1ol L&l 12
$100,000-5009,900_ - 1.... 30.2| 322| 841| s45| 30| 93| 8&5| 92| 83| 68
$1,000,000-$9,999,969 - . 57| 50| ‘as| ‘52| Tse| 67| 153| 132] 20| o1
$10,000,000-$24,969,099 - .- 06| o05] 05| 0.6 81| 74| 67| 58
$25,ooo,ooo-$491999,999-...} 0.7 { 01| o2| osz| az| %2 { 62| 60| &7 51
$50,000,000-§09,990,099..| ©0.1| 01| 01| 01| o1]| 69| 65| 66| 61| &
$100,000,000-$249,999,099.._ 1| o1] 01| o1 10.3] 99| o6] 84
$250,000,000 and over..... } 0.1 { 0l @ 01| o1 } 50.8 { 34| 458] 50.0) 881

Z Less than 0.05 percent. ! Includes returns of corporations not reporting balance sheet information.
Source: U.S. Internal Revenue Service, Statistics of Income, Corporation Income Tax Returns, annual.
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No. 774. Acrive CorromraTioNS—INcOoME Tax RETURNS, BY AssET SiZE AND
INpUSTRY: 1970

fi i illions of dollars. See headnote and footnotes, table 640. See also Historical Statistics, Colonial
(Money figures in millio Times to 1857, series V 98-127)

ASSET SIZE-CLASS

Total Under | 100- 1- 10— 25~ 50~ 100- 260
e ot 100 999. 9 9.9 24.9 49.9 09,9 249.9 | mil, dol.
thous. | thous. | mil. mil. mil. mil. mil. and
dolt dol. dol. dol. dol. dol. dol. over

All industrial divisions; 2
Number of returns..___..__. 1,665,477 |1961,021 (599,056 | 86,979 | 9,820 | 3,886 | 2,080 | 1,435 5%22
T otal assets or liabilities.__.|2, 634,707 || 32,154 (178,201 |230,732 |152,780 135,006 |144, 514 |222; 371 1'525'784
Total receipts_ ... 1,750,728 (100,270 {330,827 201,987 | 89,550 | 69,048 | 73,354 (121,400 667, Te
Total deducltlonsd 1,682,779 || 99,669 |332,640 (284,514 | 86,200 | 66,148 | 70,425 |115,886 | 627,

Cost of sales an.
operations._____..__..._. 1,146,263 || 61,007 242,562 (214,511 | 61,048 | 45,277 | 46,621 | 77,812 | 890,934

Interest and taxes paid.._.| ‘111,578 || 4,133 | 11,345 | 12,136 | 6,160 | 5,458 | 5042 | 8,614 | 57,781
Depreciation and amorti-

zation_ ________.._______. 53,686 || 2,185 | 6,972 | 6,470 | 2,076 | 1,677 | 1,060 | 8,508 | 28,747
Depletion 5,623 55 100 252 1 4 290 7708
Net income less deficit 65,902 501 | 6,646 | 7,267 | 2,021 | 2,658 | 2,758 | 5,204 37,

Income tax * 33,203 594 | 2,043 | 4,843 | 1,707 | 1,473 | 1,500 | 2,728 | 17,810

Percent distribution: o1
Number of returns 2.._______ 100.0 57.7 | 86.0 5.2 0.6 0.2 0.1 0.1 sa 1
Total assets or Habilities.. 100.0 L2 6.8 9.1 5.8 5.1 5.5 8.4 %0
Total receipts.._.______ 100.0 57| 19.4| 167 5.1 3.9 4.2 8.9 .2
Total deductions 100.0 5.9 | 19.8] 16.9 5.1 3.9 4,2 6.9 g

Cost of sales and oper- 34.6
ations_______._________. 100.0 54| 21.2| 187 5.3 3.9 4.1 8.7 T8
Interest and taxes paid.____ 100.0 3.7 10.2 10.9 5.5 4.9 5.3 7.7 .
Depreciation and amorti- ) 53.5
100.0 41| 18.0] 121 3.9 3.1 3.7 6.7 5.5
100.0 1.0 1.8 4.5 2.5 2.5 2.6 5,2 27' 9
100.0 0.9 10.1| 1Lo0 4.4 4.0 4.2 8.0 -
100.0 1.8 8.8] 13.6 5.1 4.4 4.5 8.2 \

Agriculture, forestry, fisheries: 1
Number of returns._._.____ 37,238 | 18,066 | 17,558 | 1,553 41 11 5 3 1
Total assets or liabilities._.__| 11,909 677 | 5,271 | 3,375 617 381 368 300 §51
Total receipts....._.________ 14,278 || 1,465 | 5,921 | 3,771 665 371 178 406 1,50

Mining:

Number of returns__________ 14, 465 6,980 | 5,882 | 1,363 108 60 23 28 . 13
Total assets or liabilities.____| 23/973 208 | 2,000 | 3,562 | 1,674 | 2,077 | 1,644 | 4,598 8, 212
Total receipts..._._.____ ... 17,748 450 | 2,361 | 2,902 | 988 | 1,172 807 | 2,906 2,072
C(ﬁltmc]g con?trlicﬁon: 0 " 4
umber of refurns._.___.____ 138,905 || 83,869 | 48,608 | 5,908 246 51 2 {
Total assets or liabilities.___ 42,720 || 2,710 | 14,200 | 14,503 | 3,608 | 1,724 | 1,308 | 2,912 1,580
Total receipts. ... 2 90,611 || 11,769 | 35,478 | 20,383 | 4,861 | 2,036 | 1,761 | 3,932 1,887
Manufacturing:
Number of returns_.________ 197,807 || 90,269 | 84,276 | 20,111 | 1,402 627 390 332 310
Total assets or liabilities, .. 612,913 || 38,971 | 28,151 | 53,605 | 23,333 | 21,816 | 27,584 | 50,661 | 404,401
Total receipts. _________ " 722,911 || 14,572 | 63,033 | 09,271 | 34,647 | 20,804 | 84,330 | 61,167 | 386,079
Transportation, communi-
cation, electric, gas, sani«
iary service:

67,308 || 41,623 | 21,758 | 3,262 289 121 97 84 le4
287,740 || 1,418 | 6,432 | 8,810 | 4,557 | 4,211 | 7,083 | 13,802 | 241, 332
185,492 || 4,445 | 10,058 | 9,546 | 4,250 | 2,517 | 4,504 | 6,433 93, 74

‘Wholesale and retail trade:

Number of returns._...___ 518,062 |1287,200 |210,660 | 18,006 | 726 | 227 | 128 74 47
Total assets or liabilities. .. 192,182 | 10,055 | 60,503 | 42!350 | 10,081 | 7,605 | 8362 | 11,707 | 39,628
Total receipts...._.._..... 522,546 || 44,241 (188,794 (120,703 | 20,622 | 20,756 | 19,221 | 27,750 | 71,460
Finance, insurance, real :

estate: 3
Number of returns__________ 406,235 ||216, 573 {14! 2, 1,374
Total assets or liabilitles_. |1, 401, 154 D0E My B | oot | mos) 1,

858 648
7,514 | 44,318 | 97,746 103,489 | 93,408 | 95,028 |182,534 | 827,117

Total receipts. ... ... 177,820 || 5,750 | 10,922 | 13,657 | 10,744 | 9,308 | 10,678 | 14,781 | 101,389

Se&vice%: ¢ retu 13
umber of refurns__._....__ 281,218 (212,727 | 61,688 | 6,301 299 105 48 37

Total assets or lighilities_ - 6L 875 || 5,347 | 17,204 | 15,554 | 4,506 | 3,604 | 3,142 | 5,698 6,730
Total receipts_...________ .. 69,571 || 17,485 | 22,653 | 12,708 | 3,771 | 2,093 | 1.867 | 3,943 4,151

: Includes returns of carporations not reporting balance sheat information. :
Includes data not shown separately. 3 Excludes wholly tax-exempt interest but includes constructive tax-
able income from related foreign corporations.

A ¢ After adjustments for investment credit. Includes tax sur-
charge, additional tax for tax preferences, and tax from recomputing prior year investment credit.
¢ Includes lessors of real property.

Source: U.8. Internal Revenue Service, Statistics of Income, 1970, Corporation Income Taz Reiurns.
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No. 775. Acmive CorroraTioNs—INcomEs Tax RETURNS: 1950 To 1970

[Number of returns in thousands; money figures in billions of dollars. See headnote and footnotes, table 640.
Se;ai als\? gé_iag%-iwl Statistics, Colonial Times to 1957, series V 113, and, for related but not comparable data,
series '

ITEM 1950 1955 1960 1965 1968 1969 1970
Number of active corporation returns. ... ... 629.3 | 807.3 | 1,140.6 | 1,424.0 | 1,541, 7 | 1,658,8 | 1,665.5
With assetsabend of year.. ... 570.0 | 747.0 | 1,095.4 | 1,380.2 ) 1,497.4 ) 1,614,7 | 1,610.1
‘With no assets at end of year. _ .« ... 50. 4 60.3 45.1 43.8 4,3 4.1 46.
Total receipts —— .| 468.1 | 642.2 849.1 | 1,194.6 | 1,507.8 | 1,680.5 | 1,750.7
Business receipts. o v oo oo oo 439.9 | 612.7 802.8 | 1,120.4 | 1,403.5 | 1,560.8 | 1,620.9
Other taxable receipts J I A 20.0 45.3 72.5 1017 116.6 126.0
Tax-exempt interest, gov't obligations. . ... .4 .6 1.0 1.8 2.6 3.1 3.8
Total dednctions. - oo oovooo e 415.3 | 594.3 804.6 | 1,119.9 | 1,420,3 | 1,598,3 | 1,682,8
Cost of sales and operations. . oo 321.8 | 448.6 §77.0 .0 i 1,104.6 | 1,146.3
Interest paid 3.2 7.1 14.6 26.4 41,2 5.7 62,1
Taxes paid 1. _ - 0.0 14.2 211 3L7 41,0 46.5 49,5
Depreciation and amortization 7.9 16.0 23.4 34.4 44,7 40.5 53.7
Depletion. 1.7 2.8 3.5 4.8 6.1 6.0 5.6
Other deductions 72,2 | 108.7 164.9 220.6 207.9 340.0 365.6
Total receipts minus total deductions. .._..._. 42,8 47.9 4.5 4.7 87. & 82,1 67.9
Net income less defieit 2. ... 42,6 47.6 43.5 73.9 86,0 80.2 66,9
Income after investment credit 3. .. oooooo.. 17.3 21.7 21.9 420.9 37.3 435 32.4
Investment credit (X) ) (X) 1.7 2.4 1.0 0.9
Foreign tax eredite .o eeeos (NA) 1.0 1, 2.6 3.7 4.0 4.5
Net income less defieit after tax_ ... ... ____._ 25.3 25.7 21. 6 43.9 48.7 42.8 33.5

NA Notayailable. X Not applicable. .

! Excludes (@) Federal income and profits taxes; (b) estate, inheritance, legacy, succession, and gift taxes; (¢}
income and profits taxes paid to a foreign country or U.S, possession if any portion was claimed as o tax credit;
(d) taxes assessed against certain local benefits; (e) Federal taxes on tax-free covenant bonds; and (f) unidentifiable
amounts of taxes reported in “Cost of sales and operations,” beginning 1955.

2 Excludes wholly tax-exempt interest; beginning 1965, includes constructive taxabla incomse from related
forelgn corporations,

3 Beginning 1965, includoes tax from recomputing prior year investment credit.

4 For 1985, data are after adjustments for investment credit; for 1067, includes tax surcharge; for 1969, includes
additional tax for tax preferences.

Source: U.S. Internal Revenue Service, Statistics of Income, Corporation Income Taz Relurns.

No. 776. Larawst INDUSTRIAL CORPORATIONS AND RETAILING COMPANIES—SALES,
BY Grour RANk: 1955 mo 1972

[Excludes large privately owned companies that do not publish sales, Includes sales of subsidiaries when they
are consolidated. Industrial corporations: Includes service and rental revenues, but companies must derive
more than 50 percent of revenues from manufacturing or mining for fiscal years ending not later than December 31
of year stated; excludes excise taxes collected by manufacturer. Retailing companies: Includes all operating
g?ﬁgﬁggfafosf fiscal years ending not later than March or April following year stated; beginning 1970, excludes

JE

VOLUME 0OF SALES (hil, dol.) FPERCENT DISTRIBUTION
SALES GROUP
1955 1960 1965 1970 1972 | 1955 | 1960 | 1965 | 1970 | 1972
INDUSTRIAL
CORPORATIONS
First 500 largest_ ... 161.4 | 2047 298.1| 463.9| b557.8 | 100,0 | 100.0 | 100.0 | 100,0 | 100.0
Lowest hundred_____.._.. 6.3 8.5 12,5 19.9 24.3| 39| 41 42| 43| 4.4
Second hundred - __17177 7" 8,6 1.7 17.7 28.8 a2 53| 67| 50} 62| 6.1
Thirdhundred .- " "7\ 18,7 | 185| on7| 43.6| 37| 88| 9.0 93| 94| 9.6
ourth hundred_ . 24.5 32,6 47,2 82.7 97.7] 15.2| 16,9 158! 17.8 | 17.5
Highest hundred_.____.__ 108.3 | 133.4 | 193.0| 288.9| 347.8| 67.1| 66.2| 647 62.3| 62.4
Second 500 largest...| (xNA) 16.7 | A 48.3 BBl @ | @ | ® | @ | @
RETAILING COMPANIES
60 largest...____.____ 25.6 36,7 49,0 73.6 | 89.9] 100,0 | 100.0 | 100.0 | 100.0 | 100.0
1.2 2.2 3.3 4,4 58] 46| 62| 67| 59| 6.4
1.7 2.8 4.4 6.8 82] 67| 79l 92| 93| o1
2.7 4.1 6.1 9.0 14| 10.8] 15| 124 123 126
4.5 8.4 9.0 13.9 18.8( 17.6| 18.0| 183 | 18.9| 18.6
16.5 20.1 26.2 39.4 47.8| 60.5| 56.4 | 53.5| 53.6( 63.2

NA Notavaflable. X Not applicable.
Source: Fortune, New York, N.Y., adapted from The Fortune Directory. (Copyright, by Time Inc.)
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No. 777. LarRGEST INDUSTRIAL CORPORATIONS AND RETAILING COMPANIES—ASSETS,
EMPLOYEES, AND INCOME, BY RANK OF SaLms: 1965, 1970, anp 1972

[Money figures in billions of dollars, employees in thousands, except percent. See headnote, table 776]

1965 1970 1972
SALES GROUR E Net E Net B Net
- @ m- =) -
Assets 1| 1o vees of income 8 25525 1| ployaes ?| income 2 Assets L ovees 2 income?
INDUSTRIAL
CORPORATIONS
First 500 largest. - 251,7 | 11,279 20,1 | 432.1| 14,608 21,7 | 486.0 | 14,677 27.8
Lowest hundred .. ......- 10.1 569 7 16.8 697 .8 20.3 761 .9
Second hundred_ _......- 13.9 789 1.0 2.2 | 1,044 L1 27.3 | 1,005 1.5
Third hundred. ___----.- 22.5| 1,178 1.6 39.0 | 1,500 1.4 45.8 | 1,562 2.2
Fourth hundred. . ... 36.5 1,809 27 74.5 2,662 3.8 81.9 2,758 4.5
Highest hundred.--.----- 169.0 | 6,934 4.1 278.6 | 8,706 14.5 310.8 8,500 18.8
Percent of total. ... 100,0 | 100,60 | 100,0 | 100,0 | 00,0 | 100,0 [ 100.0 | 100.0 1000
Lowest hundred 4.0 5.0 3.7 3.9 4.8 3.8 4.2 5.2 3.1
Second hundred. . 5.5 7.0 5.0 5.4 7.1 4.9 5.6 7.5 6.3
Third hundred. .. 8.9 10.4 7.8 9.0 10.3 6.6 9.4 10.6 8.0
Fourth hundred. 14.4 16.0 13.3 17,2 18.2 17.6 16.8 18.8 16.0
Highest hundred-------—. 67.1 615 70,2 64.5 60.0 67.1 63.9 57.9 67.6
Second 500 largest...| (NA) (NA) (NA) 38.8| 1,720 1.5 45,9 1,846 2.4
RETAILING COMPANIES
50largest .. ... 19.3 | 1,609 L2 3L6| 2,371 15 38,4 | 2,486 L9
Lowest ten_ . . L5 120 1 15 151 .1 1.9 134 )
Second ten- 13 103 1 2.5 211 .1 4.1 229 -1
Third ten.. 2.3 180 1 4.5 294 1 4.6 316 .2
Fourth ten. 3.5 286 .2 4.8 366 .2 5.8 412 .2
Highest ten .« oeooo 10.8 920 7| 182 1,348 10 22.0 | 1,304 12
Percent oftotal..... 100.0 | 100.0| 100,60 100.0| 100,0 | 100,0| 00,0 | 100,0 100, 0
Lowest ten_. ... 8.0 7.5 6.0 4.8 6.4 5.1 4.9 5.4 6.9
Second ten..——.—._.... 6.5 6.4 5.7 7.9 8.9 5.9 10.7 9.2 4.5
Third ten---oeeoeeeeo o 11.8 11.2 9.9 14.¢ 12.4 8.4 1.9 12.7 9.9
Fourth ten-——ceoooooo 18.0 1.7 17.9 15.3 15.4 13.5 15.1 16.6 13.0
Highest teh.e-weeoeoen 55.7 57.2 80.5 57.7 56.9 67.1 57.3 56,1 66. 7

NA Notavailable, ! Totalassets employed in business at end of fiscal year, less depreciation and depletion.
2 As of year end, or yearly average. 3 After taxes, special charges, and credits.

No. 778. 500 LARGEST INDUSTRIAL CORPORATIONS—SELECTED FINANCIAL ITEMS,
BY INDUSTRY: 1972

[Figures are medians based on sales in 1972, See headnote, table 776. For definition of median, see preface]

Sales per | Return CHANGE FROM
INDUSTRY Assets Sales | dollar of on Return 1971 IN—
perem- | perem- | stock- stock- on
ployee | ployee | holders’ | holders’ sales Sgles | Profit
squity equity
Per- Pert-
Mil. dol., | Mil. dol. | Dollars | Percent | Percent cent cen

Total e 27,1 34,4 2.48 X 4.1 11.2 21.8
126.8 116, 9 1.561 9.4 6.0 7.2 6.8
84.3 5L.5 0.78 10.1 12.8 24.3 3.8
HI T S T I
Broadessting and motion pictures. 49,0 54.3 2.96 %3. 5 5.9 12,4 40.3
Metal manufacturing...._.__._. 43.5 39,2 1.83 6.9 3.3 13.2 33.4
Chemicals. ... 38.6 38.6 1.97 9.0 4.4 | 10.9 27.8
Paper and wood produets. ..._._.._____. 36.5 37.7 1.97 8.6 4,92 12.5 47.5
Pharmaceuticals_ . _._.__._.._...______ 3.4 33.0 1.72 15.3 9.1 12.6 16.0
Soaps, cosmetics 30.0 45.5 2.65 16.0 7.7 1L9 14.9
Glass, cement, gypsum, concrete og0| 335| 195! 1.2 59| 128 2.6

......... 27.9 57.8 5 . 2.2 7.9 :
Publishing and printing____......_.__..__ 27.3 35.9 %, ?8 1?,2 4.5 13.0 17.8
Farm and industrial machinery 24.2 2.7 2.97 9.7 4.1 10. 6 20.7
ﬁubbar .................................. 23.9 2.3 .56 10.0 3.5 | 10.0 13.5
easuring, scientific, and photo equip. .. 23.8 29.7 1.96 13.0 6.9 14. 4 21.9
Shipbuilding, RR equip., mobile homes._. 23.2 36.4 3.20 12.3 4.6 13.5 37.2
Niotor yehicles and parts 26| 38| 312| 11 i2| 16| 332
Ao tand parts_._._... 21.6 29.5 2.97 9.5 2.7 —b5.2 13.0
gip ances, electronics - 19.9 25.9 2.57 11.3 4.4 12.1 20.3
1(.\>/I celmachmery (includes computers) ... 19.6 2.7 2.19 7.8 3.9 10. 4 18.8
Hotal products 06| 0| 2e| 104 36| o8 184
e wi) ozl oael gl Bt BR Y

. X . 01 12.0 3.4 . .

Leather and leather products 11.3 20.9 3.41 12,8 3.6 15.4 18.6

Source of tables 777 and 778: Fortune, New York, N.Y., The Fortune Directory. (Copyright, by Time Inc.)
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No.779. Suark oF AsseTs HELD BY THE LARGEST MANUFACTURING CORPORATIONS:
1948 1o 1971

[In percent. Corporations ranked on value of assets in each year. Prior to 1969, excludes newspapers]

CORPORATION RANK GROUP 1948 1950 1955 1960 1965 1968 1969 1970 1971
100 largest . ...._...... 40,2 39.7 44,3 46.4 46. 5 49,1 48.2 48.5 48.9
200 largest .. .| 48.2 47.7 53.1 56.3 56.7 60.8 60. 1 60. 4 6L 0

Source: U.S. Federal Trade Commission, Bureau of Economics, unpublished data.
No. 780. LareeEsT MANUFACTURING COMPANIES—SHARE OF ToTAL VALUE ADDED
BY MaNUFACTURE: 1947 7o 1970

[In percent. 1962, 1966, and 1970 based on Annual Survey of Manufactures, other years on Census of Manufactures.
Largest companies’” are those which were largest in each of the specified years in terms of value added]

COMPANY RANK 1947 1954 1958 1962 1963 1966 1967 1970
Largest 50 companies. .. ............_.._.. 17 23 23 24 25 25 25 2
Largest 100 companies. 23 30 30 32 33 33 33 33
Largest 150 companies. - 27 34 35 36 37 38 38 38
Largest 200 companies. ... ............. 30 37 38 40 41 42 42 43

Source: U.S. Bureau of the Census, Concentration Ratios in Manufeciuring Indusiry: 1967, and Annual Surtey
of Manufactures: 1970.

No. 781. CorroraTE MANUFACTURING ASSETS AND PROFITS, BY AsseT SIZE:
1960, 1970, anp 1972

[As of January-March]

ABSSET SIZE-CLASS

ITEM Total )
Under | $10-$25 | $25-$50 | $50-$100 | $100~ $250 $1 hil,
$10 mil. mil. mil. $250 mil.— an
mil, mil, $1 bil. over
.......... number..| 155, 970 || 1 154,000 992 389 268 179 114 28
.mil. dol._| 251,314 46,609 | 15,680 | 13,622 | 10,046 | 28,731 | 58,616 | 69,011
............. 100 19 6 5 8 11 23 27
_mil. dol.. 4,220 497 264 214 301 477 870 1, 598
1 A, 100 12 6 5 7 11 21 38
1970
Corporations........_. number..| (NA) 2 200, 000 1,202 533 366 289 218 102
Assets, total_. .mil. dol_.| 564, 046 69,375 | 20,001 | 19,134 | 26,012 | 45,085 | 106,708 | 267, 733
ercent ... _.__._____._.__ 100 13 4 3 5 8 19 43
Net profit, total.....mil. dol.- 6, 894 612 175 195 273 557 | 1,437 3,645
Percent..... ... 100 9 3 3 4 8 21 53
1972
Corporations.__.._.__. number..| (NA) (NA) 1,323 543 362 317 285 115
Assets, total.. 623, 823 73,804 | 21,218 | 10,048 | 25,138 | 48,818 | 114,550 | 821,158
Percent....._ 100 12 3 3 4 8 18 51
Net profit, total 7,934 895 224 207 297 562 1,829 4,420
Pereento. .....o.__.._... 100 11 3 3 4 7 17 56

NA Notavailable. ! Data derived from Internal Revenue Service, Statistics of Income, 1960. 2 Estimate.
Bource: U.8. Federal Trade Commission, Quarterly Financial Report for Manufacturing Corporations.

No. 782. AveraGE ANNUAL CuANGE IN STock oF Frxep Capirsal PER EMPLOYED
PrrsonN IN THE Private EconNomy: 1947 To 1971
[In percent. Refers to constant (1958) dollar private purchases of plant and equipment with an allowance for

retirement. Covers all business capital but excludes religious, educational, hospital, and other institutional
construction]

1TEM 194771 | 1047-55 | 195665 | 1966-71

Total 2,6 3.0 2.4 3.2
Plant_ ...~ 1.9 1.0 2.3 2.9
Equipm, £ 5.6 25 35

Source: U.8. Bureau of Labor Statistics and U.S. Bureau of the Census, unpublished data.
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No. 783. CorroraTE ProriTs, TAaxES, AND Drvibenps: 1950 To 1972

[In billions of dollars. Prior to 1960, excludes Alaska and Hawaii. Covers corporations organized for profif.
Represents profits aceruing to U,S. residents, without deduction of depletion charges and exclusive of capital
gains and losses; intercorporate dividends from profits of domestic corporations are eliminated; net receipts of
dividends and branch profits from abroad are added)

1972

ITEM 1950 | 1955 | 1960 | 1965 | 1968 | 1969 | 1970 | 1971 |(prel)

Profits before taxes. .. ... 42.6 | 48.6 | 49.7 | 77.8 | 87.6 | 84.0 | 74.3 | 83.3 | 93.8
Less: Income tax liability (Federal and State). 17.8 | 21.6 | 23.0 | 81,3 | 39.9 | 40.1 | 34.1 | 37.3 | 40.8
Equals: Profits after taxes. ... ... 24.9 | 27.0 | 26,7 | 46.5 | 47.8 | 44.8 | 40.2 | 45.9 | B2.2
Less: Net dividends ... 8.8 (10.5]13.4|19.8 | 23.6} 24.3 | 24.8 | 25.4 26,4
Equals: Undistributed p .116.0 | 16.5 | 138.2 | 26,7 | 24.2 | 20.6 | 16.4 | 20.5 | 26.1
Capital consumption allowances 2. _............_... 8.8 | 17.4 | 24.9 | 36.4 | 46.8 | 51.9 | 5.2 | €0.3 67.7
flow 3 24,8 | 383.9 | 38.2 | 68.1 | 71.1 | 72.4 | 70.5 | 80.7 | 03.8

Profits plus capital consumption allowance! 33.7 | 44.4 | 51.6 | 82.9 | 94.6 | 96.8 | 95.3 |106.2 | 120,2

1 Represents amounts disbursed to U.S, residents, measured after elimination of intercorporate dividends.
2 Includes depreciation and accidental damages.
3 Undistributed profits plus capital consumption allowances.

Source: U.S. Bureau of Economic Analysis, Survey of Current Business, monthly.

No. 784. CorPORATE PROFITS, BY INDUSTRY: 1960 TO 1971
[In billions of dollars. Minus sign (—) denotes loss. See headnote, table 783)

BEFORE TAXES AFTER TAXES
INDUSTRY
1960 | 1965 | 1969 | 1970 | 1971 | 1960 | 1965 | 1969 | 1970 | 1971

All industries 49.7177.8 1 84.9 | 74.3 1 83.3 1 26.7 | 46,5 | 44.8 | 40,2 | 45.9
Agriculture, forestry, and fisheries__._.____._. a2 2l @ 1| @ 1| @ | -1 @
Mining Lo 11| 7| 10| .7] 8| .8| .8 .6 .4
Contract con 5| 15| rof 19| 23| ‘2| vof n1| 11| 1.3
Manufacturing....._. 24.1140.2 | 39.6 | 20.0 | 33.8 | 12.6 | 23.0 | 19.8 | 156.2 | 17.0
Wholesale and retail tra 50| 88|121|11.3|126| 25| 55| 7.0| 6.6 7.6
Finance, insurance, and real estate___._.____. 8.8110.0 | 13.8 | 15.7 | 18.0 | 4.7 | 56| 6.4 | 7.7 9.1
Transpor "ton. ... 9 22 .5|—2| .3 .3{ 1.4(—.1|~—.8] —.3
Communications and public utilities. 66| 90 9.9 84| 80| 3.2 49 50| 4.8 4.5
Serviees. ... ... 91 16| 18| 15| Ls| .4| .9| 7| .5 .6
Rest of the world - .. ..._...___.___.... 000 1.9| 3.3) 45| 47| 58| 1.9] 33| 45| 47 5.8

Z Less than $50 million.
Source: U.8. Bureau of Economic Analysis, Survey of Current Business, monthly.

No. 785. Pusric UriLity CORPORATIONS—REVENUES, PROFITS, AND DIVIDENDS!
1945 To 1969

[In millions of dollars]

PUBLIC UTILITY 1945 1950 1955 1960 1965 1966 1967 1968 1969
ng!road: 1
Derating revenue..........._.. 8,002 | 9,473 | 10,106 | 9,514 | 10,208 | 10,661 | 10,377 | 10,859 | 11,451
Frohts tier tome -| 70| Lass| 13el| e8| ovo| Looa | '385| 678 083
rofis a(fltser taxes.. -1 450l 78| 9oy | 445 815 ‘906 | 19| 566 461
ORES. -oreornnnnee 46| 32| 48| 35| 468 02| 538 615 488
El(e)ctric g&wer: 2
e 3,682 | 5,508 | §,360 | 11,906 | 15,816 | 16,959 | 17,954 | 19,421 | 21,075
Profes belore taxes. ............ 905 | 1,313 2,304 | 3,163 | 4,213 | 4414 | 4547 | 4789 ( 4 938
Dividends, . oorTT T 534\ 892 | T244| 1,793 | o586 | 2,749 | 2008 | 3,002 | 3,188
"""""""""""" 407| 619| 942 1,307 | 1,838 | 1,938 | 2,066 | 2,201 | 2,209
Te(lsephonie: 3 E
Peratingrevenue. ... 1,979 | 3,342 | 5425 8,111 | 11,320 | 12,420 | 13,311 | 14, 430 16, 057
lliigg%: gﬁft%)rr S o 433 | “'580 | 1,282 | 2,326 | 3,185 | 3,837 | 3,694 | 3,051 > 09
vidends, oo 74| 83| B38| Lis5| L7is | 1903 | Lggr | Lo6L | 2 080
""""" ool 1621 278 | 496| 8061 1,153 | 12481 1,363 | 1, 1. 403

! Class I line-hau! raflroads, 2 Class A and B electri iti

. ectric utilities,

sapsihetaf Loy Tt SR, dPction o, 21 Bytem Copeoldes, (nudiog e a0 operaipg
en merican Telepho and o

affiliated telephone companies, Dividends for the 20 operating subsidizgiesr;enzgl‘z afg%i:gitzzl? ompany) an

Source: U.8. Board of Governors of the Federal Reserve System, Federal Reserve Bulletin, monthly.



No. 786. MANUFACTURING CORPORATIONS—SALES, PROFITS,

[In billions of dollars. Prior to 1969, excludes newspapers. For explanatory notes concernin,
the series and comparability of the data, see Federal Trade Commission’s Quarterly Financial

factu .ny Corporations]

Corporations

Equiry: 1950 To 1972

485

AND STOCKHOLDERS:

compilation of
eport for Manu-

ALL MANUFACTURING CORPO- DURABLE GOODS INDUSTRIES NONDURABLE GOO!
RATIONS DS INDUSTRIES
YEAR Profits Profits Profits
Sales Stock- || Sales Stock- | Sales Stock-
(net) holders’ || (net) holders’ | (net) holders’
Before | After | equity ! Befors | After | equity ! Before | After | equity !
taxes | taxes taxes | taxes taxes | taxes y
1950 181.9 23.2 12.9 83.3 86.8 12.9 6.7 30.9 | 951 10.3 6.1 43.5
1955....| 278.4 28.6 15.1 120.1 || 142.1 16.6 8.1 58.8 | 136.3 12.1 7.0 61.3
1960_. .| 345.7 27.5 152 165.4 || 173.9 14.0 7.0 82.3 ) 1718 13.5 8.2 83'1
1064....| 443.1 39.6 23.2 199.8 || 226.3 2L2 | 11.6 98.5 | 216.8 18.3 | 11.6 101.3
1965.. -] 492.2 46.5 27,5 2117 || 257.0 26,2 | 14.5 105. 4 | 235.2 20.3| 13.0 106.3
1066....| 554.2 51.8 30.9 230.3 |} 201.7 29,2 | 16.4 115.2 | 262.4 22.6 | 14.6 115.1
1967..__| 575.4 | 47.8 | 20.0 247.6 || 300.6 | 26.7 | 14.6 125.0 | 274.8 | 22.0 | 14.4 122.6
1068_...| 631.9 55.4 | 32.1 265.9 || 335.5 30.6 16.5 135.6 | 296. 4 2481 15.5 130.3
1969....| 694. 6 58.1 33.2 289.9 || 366.5 3L5 16.9 147.6 | 328.1 26.6 | 16.4 142, 3
1970....| 708.8 48,1 | 28,6 306.8 || 368.1 23,01 12,9 155.1 | 345.7 26.2| 15.7 1517
1971.__.| 750.8 52.9 310 320.7 || 381.8 26.5 | 14.5 160.3 | 369.2 26.4 | 16.5 160.4
1972_.__| 860.8 63.3 36.6 344.1 || 436.0 33.6 18.4 171.9 | 414.8 29.7 1 18.0 172.2

1 Annual data are average equity for the year (using four end-of-quarter figures).

No. 7T87. MANUFACTURING CORPORATIONS—RELATION OF PROFITS AFTER TAXES To
StockuHOLDERS’ EQUITY AND TO SaLks: 1960 ro 1972

[Avorages of quarterly figures at aunual rates. Prior to 1969, excludes newspapers. For explanatory notes concern-
ing compilation, see Federal Trade Commission’s Quarterly Financial Eeport for Manufacturing Corporations.
Based on sample; see source for discussion of methodology]

RATIOS OF PROFITS TO STOCKHOLDERS'

PROFITS PER DOLLAR OF SALES

EQUITY (percent) (cents)
INDUSTRY GROUP
1960 | 1965 | 1969 | 1970 | 1971 | 1972 | 1960 | 1965 | 1969 | 1970 | 1971 | 1972
Total - 9.2113,0 | 1.5} 9.3 9,7 |10.6 [ 4.4 56|48 4.0[42]| 43
Durablegoods 1. . . . __________ 8.5!13.8]|11.4) 83| 9.1|10.7]4.0 (57|46} 3.5/38 42
Motor vehicles and equipment._ - 13,5 ) 19.5 | 12.6 | 6.1 ] 13.0 | 14.5]5.9 | 7.2 47| 2.6]4.6| 48
lﬁ{rméa.tt al,nd pa%_lr_ts......._: ...... i 7.3115.2110.6 6.8 58| 7.4|1.4(3.3(30(2.0[18| 24
ectrical machinery, equipment an
SUDDHOS. oo e oo e oo oo e A oeslizs|ini] 91| 9.4/108[35|48{809]38.3|35| 39
Machinery, except electrical - 75114.1]12.2| 0.8] 87|10.7[3.9|6.2 |54 4.6[42] 50
Fabricated metal produets....... 56|182|11.3| 85| 83|11.0}24|45|38]3.0(29]| 3.5
Primary iron and steel industries. ... 72| 9.8 7.6| 43| 45| 6.1}51|57|44] 25|25 3.1
Primary nonferrous metal industries_.| 7.1 |11.9 |12.2 106 | 51| 59|54 73166/ 6.2 3.2 &7
Stone, clay, and glass products........ 991103 9.21 69| 91]/10.1]6659|47|3.6 4.3 gg
Eurn‘iatme agd fixtures. ...._..__...... 6.5(1341126| 79| 0512921 (37|35 ] 253 .
umber and wood products, except
furniture. -....__. ? ________ S 3.6|10.1 130 56113169 |17 (404825 ‘; é 7&;
ﬁgtrumentsfand relate;i plroducts_,a. 1116 |17.5|15.6 | 14.8 | 18.5 [ 14.3 | 5.9 (8.6 7.8 | 7.3 | 7 -
ise. manufacturing, including ord-
nance.. . ......... & meudn S 021107116 |10.0| 0.0{109|85|38]|88]3.4|82| 34
4.4
Nondurable goods ' ...._.__._.. 9.8 | 12.2 | 1.5 | 10,3 | 10,3 | 10.5 { 4.8 | 5.5 | 5.0 | 4.5 ] 458
Food and kindred products.. 87 (10.7(10.9 (10.8 { 1.0 ( 1L.2 (28 (2.7 2.(25 ?. g %f g Dﬁ
Tobacco manufactures..._..... 13.4 | 18.5 | 14.5 | 15.7 | 15.7 | 16.4 | 5.5 | 5.9 g HEHES o e
Textile mill products. .._...... 58 10.9| 79| 51| 66| 7.6]25|38 29 1o l53] 238
Apparel and related produets. - 771127119 | 9.3 11.0{1L9 |14 2.3 RIERIEY 23
Paper and allied products. - .....__._. 85| 0.4|101| 70| 48| 9.0}50|49|4 3 g
4 ialai 2141 46
Printing and publishing_ __........... 0.6 | 14.2 126 | 11.2 | 10.7 | 12.0 1 3.6 | 4.8 | 47 [ & HEERY
Chemijcals and allied products. 1202 | 15,2 | 12,8 | 11.4 | 11.8 | 12.9 } 7.5 | 7.9 65| 5. o o
Fotrolourn rofining .- Wwilils 17|10 03] 86|99 [101[101]9.3/82) &7
abber and miscellaneous 0
DROGUCHS . oo e 0.1(17(103| 71| 0.6/108]36) 4838|2733 i
Leather and leather products. ......-- 6.3]11.8| 9.3| 9.4| 82| 91jL6|28]2 2.

! Includes industries not shown separately.

Source of tables 786 and 787: U.S. Council of Economic Advisers.
1973. Data from U.S. Federal Trade Commission and U.8. Securiti

1n Economic Report of the President, January
¢s and Exchange Commission.
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No. 788. MERGERS AND AcQuIsITIONS—MANUFACTURING AND MINING CONCERNS
AcqQuIireD: 1920 To 1971

[Total limited to actions reported by Moody’s Investors Service, Inc. and Standard & Poor’s Corporation. Many
smaller acquisitions are not reported in these sources. Ineludes partial acquisitions when they comprise whole
divisions of other companies. See also Historical Statistics, Colonial Times to 1957, series V 30]

LARGE CONCERNS ACQUIRED !
Number Assets (mil. dol.)
PERIOD Total Year Total Horizon- Con- Horizon- Con-
Total || taland glom- | Total tal and glom-~
vertical erate vertical erata
mergers mergers mergers niergers
1020-1924 ... ___ 844 64 20 44 | 1,720 580 1,149
1925-1929 _ 583 861 82 25 57 | 3 148 1,242 1,906
1930-1934 . . 854 91 32 59 | 2,728 994 1,733
1935-1939 1,008 01 27 64 | 3,845 769 3,076
1940~1044 _ _ 995 101 22 79 | 4,171 612 3, 559
1946-1949 _ . 1,496 168 27 141 | 9,001 1,588 7, 503
1950~1954 _ . 2,407 207 32 175 | 13, 297 1,416 11, 882
1955~1059_ _ 2,307 166 29 126 | 11, 353 2,980 8,364
1960~1964 ... 1,851 98 12 86 | 6,346 1,162 B, 184
1965-1969 . ... 1,011 66 8 58 | 2, 544 530 2,015

! Includes all concerns with assets of $10 million and aver. ? Preliminary.

No. 789. MERGERS AND ACQUISITIONS—M ANUFACTURING AND MINING CONCERNS
AcquIirRED, BY INDUSTRY GROUP OF AcquiriNg ConcErN: 1955 To 1971
[See headnote, table 788)

1955- | 1960- 1971
INDUSTRY OF ACQUIRING CONCERN | 1959, | 1964, 1965 | 1966 { 1967 1968 1969 1970 (prel.)
total | total
Total.._ oo . 3,365 | 4,366 | 1,008 995 1,496 | 2,407 | 2,307 ) 1,351 1,011
Mining ..o 260 | 209 47| 420 56 64 04 83 76
Maraifacturing____.___... | 2,882 8604 826 | 841 | 1,261 | 1,948 | 1,766 | 1,046 760
Food and kindred products. 291 326 86 69 95 133 155 109 85
Tobacco manufactires... ... ... 18 24 5| 9 5 5 13 9 3
Textiles and apparel_______..._ ..~ 179 280 76| 64 87 132 100 47 37
Lumber and furniture_ . 69 109 24| 29 40 82 75 48 33
Paper and allied produects o156 133 27 21 36 44 47 31 10
Printing and publishing_ ... 64 158 30| 2 a3 60 78 42 44
Chemicals . 283 443 89 | 105 123 153 145 108 59
71 78 24 13 10 12 14 9
37 74 20| 15 29 45 30 26 7
20 32 6 8 7 29 27 15 1
15| 103 2| 27 35 68 58 43 31
Y 168 173 281 33 65 135 105 57 61
Fabricated metal prodnets. . 209 225 63| 50 87 143 198 54 48
Machinery, except electricel 420 397 87| 102 155 259 214 153 87
Electrical machinery__.______ "] 319 573 117 | 145 257 332 309 145 112
Transportation equipment..._..._.| 953 272 59| 64 108 133 124 71 44
Professional and seientific instru-
ments. ... ...~ 121 189 36| 50 92 133 96 49 42
Miscellaneous manufactures ... 8| 105 2| 18 2| 50 48 32 33
Nonmanufacturing__________ .77 233 463 135 | 112 179 395 447 223 176

No. 790. MErGERs anD AcqUISITIONS—MANUFACTURING AND MiniNng CONCERNS
AcquIrED, BY SizE OF ASSETS OF Acquiring CoNcERN: 1960 7o 1971
[See headnote, table 788]

1960-1966 1 (prel.
ASSETS OF 1967 1968 1969 1970 1971 (p: ]
ACQUIRING CONCERN
(mil. dol.) Pirms| Per- | Firms| Per- | Firmg Per- | Firms| Per- | Firms| Per- | Firms| Per-
ag- 3 cent | ac- | cent | ac- cent ac- | cent ac- cent ac- cent
quired quired quired quired quired quired
Total.

--~{ 6,369 | 100,0 | 1,496 | 100.0 2,407 | 100,0 | 2,307 | 100,0 | 1,351 | 100.0 | 1,011 100.0

Under 1.0.. 636 | 10,0 591 891 W| 60| 2

. : . 08 | 00| 174| 12.9| 141| 139
3 el dal) 19 1200 34 11| 395 171 13| In3| Io3| e 1
10.0-49.9 Lam | 3 ol do5h 0 wal 29 00| 15| 78| 84 3
50.0 and ove 2153 | 554 L1| 816 | 83.0| 688 20.8| 335] 248 | 277 7.

607 | 40.6 833 ( 34.6 787 | 34.1 601 44,5 407 40.3
T S8
Souree of tables 788-700; 0.8, Fed - - —
Current Trends in Merger Actiity, l;rggll'.l‘rade Commission, Report on Corporate Mergers and Acquisitions, 1955, and



Failures 487

No. 791. INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES:
1946 To 1972
[Excludes Alaska and Hawali. Excludes all railroad failures. Excludes real estate and financial companies.

Includes voluntary discontinuances with loss to creditors and small concerns forced out of business with
insufficient assets to cover all claims, See also Historical Statistics, Colonial Times to 1957, series V 1~8}

FAILURES 2 FAILURES 2
Total Total
YEARLY con- con-
AVERAGE | cerns Rate |Current| Aver- _cerns Rate |Current| Aver-
OR YEAR |inbusi-| Num- | per | labili- age YEAR inbusi-| Num- | per |liabili-| age
ness ! ber 10,000 | ties® | labil- ness ! ber 10,000 | tles® | liabil-
(1,000) con- {mil. ity (1,000) con- mil, ity
cerns | dol.) | ($1,000) cerns oL} | ($1,000)
1046-1950...| 2,493 | 5,652 21 213 $45 15,782 61| 1,214 $77
1951-1956._.) 2,636 | 9,317 35 370 39 14,374 56 | 1,353 94
1056-1960_..| 2,674 | 14,177 53 708 50 13, 501 53 | 1,329 98
1061-1965...| 2,565 | 14,849 57 1,261 86 13, 514 53 | 1,322 98
1066-1970-__| 2,481 | 10, 993 44 | 1,824 121
13, 061 521 1,386 106
1950........| 2,687 | 9,162 34 248 27 12, 364 49 | 1,265 102
42 449 41 9, 636 39 941 98
56 728 49 9,154 371 1,142 125
52 693 40 10, 748 44 1,888 176
57 939 61 10, 326 42 | 1,917 186
64 | 1,090 64 9, 566 38 { 2,000 209

! Data represent number of names listed in July issue of Dun & Bradstreet Reference Book. See table 793 for
elass of industries covered. )

2 Includes concerns discontinuing following assignment, voluntary or involuntary petition in bankruptey,
attachment, execution, foreclosure, ete.; voluntary withdrawals from business with known loss to creditors; also
enterprises involved In court action, such as receivership and reorganization or arrangement which may
or may not lead to discontinuance; and businesses making voluntary compromise with creditors out of

court,
3 Liabilities exclude long-term publicly held obligations; offsetting assets are not taken into account.
Source: Dun & Bradstreet, Inc., New York, N.Y., The Fuilure Record Through 1971, and unpublished data.

No. 792. INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES, BY
StaTms: 1970 aNp 1972

CURRENT LIABILI- CURRENT LYABILI-
NUMBER ! TIES ! ($1,000) NUMBER ! TIES ! (51,0000
STATE STATE
170 | 1972 | 1970 1972 1970 | 1972 | 1970 1972
10,748 | 9,566 | 1,887,754 |2,000, 244
133 92| 12,808 | 13,681
684 | 501 | 157,072 | 164,123 62 31 736 " 525
57 42 2935 | 4,864 78 63| 70,606 | 17,321
32 13 3,340 | 2615 24 15| 4,738 2371
10 9 925 | 1,487 180 | 127 26,106 | 18,180
359 | 265 | 121,738 | 128,646 og5 | 226 | 44912 | 31,606
122 55 | 16,362 | 9840
04| 17| 22| 166m siz| ATl k0w | T8
, ,
2,447 | 644,536 | 757,331 170 | 130 | 48,090 | 13,990
1587 | 416,160 | 500,156 71 75 | 6,480 | 13,220
453 | 142,108 | 173,428 46 73| 9,881 6,402
407 | 86,180 | 83 747
860 | 1,022 | 193,783 | 243,178
1,956 | 1,727 | 226,471 | 306,584 47 4,9 , 42
849 | 411 | bL.648 | 63 140 196 | 100 | 22184 | 10,234
149 | 121 | 18,493 | 15,518 102 57 | 40,283 | 60,006
41| 483 | 75,357 | 73,818 B85 | 824 | 126,400 | 168,600
336 | 568 | 64714 | 120,506
181 | 174 | 15281 | 24512 22| 26| sLom| a80m0
656 | 27 | 66,12 | 74,606 ¥Rl wid|  Zoo
336 | 185 | 31,379 | 26,307 g 170
8 3 607
84| 121 617 | 11,024 5 ol o2 750
66 95 8,867 | 18, 655 2 o1 23k b
i il B 62| 83| Wim| 345
18 20 1320 | 2,372 13 1o
2| 34| 560|931 o} 1) L0 1.2
85 64 5664 | 5 408 28 16 1 787 !
963 | 787 | 194,081 | 109,148 2,706 | 1,912 | 300,547 | 269,545
8 5| 15,313 263 "o98 | ‘185 | 21571 | 82441
164 102 | 14785 | 20,863 To2 | 226 13273 | 19,443
31 38 1182 | 1,248 2,216 | 1,501 | 265,708 | 207,661

1 8ee footnotes 2 and 3, table 791. 2 Excludes Alaska and Hawaii.
Sj%lgce: Dun & Bradstreet, Inc., New York, N.Y., The Failure Record Through 1971 snd Monthly Failure
rt.
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No. 798. InpusTRIAL AND COMMERCIAL FAILURES—NUyUMBER AND LIABILITIES, BY
INDUSTRY AND S1zE OF LiaBiniTy: 1955 o 1972
[Excludes Alaska and Hawaii. See footnotes 2 and 3, table 791]

FAILURES CURRENT LIABILITIES (mil. dol.)
INDUSTRY AND SIZE
OF LIABILITY
1955 | 1960 | 1965 | 1970 | 1972 1955 1960 1965 1970 1972

Total oo ooeee 10,969 (15,445 |13,514 (10,748 | 9,566 449 939 1,322 | 1,888 2,000
Mining and manufacturing.| 2,202 | 2,612 | 2,007 | 2,085 | 1,576 157 290 350 818 787
Under $100,000. - ... 1,857 | 2,012 | 1,464 | 1,089 845 48 58 49 43 35
$100,000 and over......... 345 600 633 966 731 108 231 301 778 732
Wholesale trade............ 1,164 | 1,478 | 1,358 084 965 58 107 144 179 250
TUnder $100,000. .. .-..... 1,044 | 1,231 | 1,044 650 608 27 36 35 27 24
$100,000 and over-...._._. 120 242 1 311 334 357 31 71 110 152 225
Retail trade..........._._. 5,889 | 7,386 | 6,250 | 4,650 | 4,308 122 241 287 361 558
Under $100,000- ... 5,158 | 7,002 | 5,698 | 3,984 | 3,654 87 146 144 124 130
£100,000 and over.........| 181 384 552 666 744 35 96 143 236 428
Construetion ... 1,404 | 2,607 | 2,513 | 1,687 | 1,375 83 201 291 232 164
Under $160,000.. ... - 1,239 | 2,171 | 2,025 | 1,229 979 31 61 65 42 37
$100,000 ané OVer e 165 436 488 458 396 53 140 226 180 157
Commercial service........| 860 | 1,367 | 1,299 | 1,392 | 1,252 30 99 249 299 232
TUnder $1006,000._.. aoa-| 815 1,234 | 1,109 | 1,087 954 14 26 29 33 32
$100,000 and over-_.._... 45 133 190 305 298 16 73 219 265 109

RSom;ce: Dun & Bradstreet, Inc., New York, N.Y., The Failure Record Through 1971 and Monthly Failure
eport.

No. 794.. BangruprTey CAsEs FiLED AND PENDING: 1905 TO 1972

{In thousands. For years ending June 80. Covers all U.S, District Courts. A bankruptey case is a proceeding
filed in a U.8. District Court under the National Bankruptey Act. ‘“Filed” means the commencement of &
Droceeding through the presentation of a petition to the clerk of the court; “Pending” is a proceeding in which
the administration has not been completed]

YEAR Filed | Pend-| ¥EAr | Filed | Pend- | vEAR | Filed | Pend- | vEAR | Filed Pierslnd;
g

ing ing ing

17 28 69 65§ 1960._... 110 95 | 1966..... 192 160
18 25 52 55| 1961-.___ 147 124 | 1967..._. 208 186
28 44 13 21 | 1962..... 148 134 | 1968..._. 198 184

1969 ... 185 179
1 30 33 33| 1063..... 156 148 | 1970..... 194 191
46 60 59 56 | 1964.._.. 172 167 | 1971__._. 201 201
63 61 101 84 | 1965 . 180 162 | 1972..... 183 107

No. 795. Bankruprcy Cases Frnmp, By Tyre oF BANKRUPTCY AND OCCUPATION
oF DeBTOR: 1940 TO 1972
[For years ending June 30. See headnote, table 794]

TEM 1940 | 1950 | 1955 | 1960 1965 1969 1970 1971 1972

Total ... 52,320 | 33,392 | 59,404 | 110,034 | 180,323 | 184,930 | 194,399 | 201,352 | 182,869

Straight bankrupteies.._.___ 45,654 | 26,632 | 48,809 | 5710 | 151,187 | 155,000 | 162,451 | 168,364 | 153,934

}7:?;13{1&% ..... - 4§gg§ 2?, ggg 4;’328 94,414 | 149,820 | 154,054 | 161,366 | 167, 149 15%13%2
) - 1,2

Corporate reorgunization .| 320 | 134 | 73| ley| okt S M M "105

614 566 634 | 1,071 033 1,320 1,902 1,453
8, oa; 9, saé 13, 592 28,027 | 28,910 | 30,510 | 30, gog 27, 372
- - 3

2,565 | 3,317 | 3,157 | 4,332 3,034 | 4,003 4,690 4,369
803 750 624 688 579 781 688

290 386 453 589 606 658 788 631
22,933 | 46,163 | 89,630 | 148,965 | 150,188 | 156,343 | 156,077 | 139,437
126 217 495 778 | 1,301 | 1,301 1, 466 1, 560

6,675 | 8571 | 15,666 | 23,628 | 27,669 | 30,264 | 36,106 35, 081

4,568 | 4,515 | 7,555 | 9,188 | 8,417 | 8470 | 10,013 9, 826

2,107 | 4,056 | 8,111 | 14,440 | 19,252 | 21,794 | 26,003 25, 256
1 Beginning 1965, excludes corporate and involuntary straight cases.

d 795: Administrative Office of the United States Courts, Tables of Bankrupicy Statistics,

- Represents zero.

Sourca of tables 794 an
annual.
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